. This provision merely: says tb

" new period, except

- “in’h bank whose chi
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= lepes ac¢o¥ded by .the] terma of, its charter.—
3 I y t when that
" charter expires.it'shall.not be fenewed for u
‘upon . certin-conditions,

. Then where'is the {ujustice’? "One bank bas
& charter for twenty-tive y¢ars,"and It expires.

- gt the-end .of ‘five ycars from this time -~

' Another:-bank has & charler for twenty-five
years, which expires'Bltegn” years from this
~time. When their charters shll ‘both have
. _expired, ench will-have bad the same privi-

" Ieges for twenty-five years; the one has had

P . .

the same privileges far twenty-five years that
the other has lind. " Thére is'no discrimina:
tion'between them ; and thie change from oge
syatém to the other operates no'injustice what-.
aver, T T e
riMr. Puast: What I/ mean is.this ;. there are,

" vig'will say, one hundred chirters granted in

~ this"State for different periods of time. " By,
this provision, we state that afier the expira-

_tion of thore charters, banking shill be done

" in this State'upon totally differexit conditions.

- The'result is, that_if Ll happenq, to ‘hold stock’

: ) arter has fen or fifteen
B g'ear.s {o run; T'estimate the value of thatstock
oy ol the circumgiantes ;. I tee’ that by the,
organic law of the State of Maryland, after.

o the expiratiop, of thé existing cbarters bagk-

" ing’is to be done upon'a’ different basls, and’
. T therefore regard’ my stock more vaiuable
* than’ the'stock: of a bank whosé'charter ex:
pires.in’ one or'two:'years.. “Or if I want’to,
tiy'stock, 1iwill select ‘the stock of thint bank

~ whose charter has tlie 1dngest time to run.—

" T Xnow of certain banks. in the ‘State’of Ma-

', rgllgind',,'fqr’\lv‘hdsq stdck T.would give mqre, if,
thia provision is incorporated in-our constitu-

o tion; than' T wauld itor the. stock “of - other’

“ banks, for the reason simply that' the'time’
_thiélr charler has to rin.will'keep them longer.
~-from‘the’.operation ‘of “this’ provision. than

. . other banks will be kept from its operation.

- Ie-five or ten years there will bein the;city.
. .of ‘Bultimore only ' certain number of banks;
in -exiatence, ‘doing business under whut I'

- consider fuvorable circiimstunces, where tifere

" are to-day twenty or thirty, and woul I not

' dettrmine at once that if-I want to buy stock,’
“Twill buy the' stock ‘of thute five or six bauks,
'that:will then'be do-
at'1 considir fuvorable

My S 1d like 1o ek thé gen-
- .tleman from 'Cecil (Mr. Pugh) one questionk
. Suppose, i bauk bas & heavy ayiplus; will
~rot ‘that stock be worth niore, ‘even,if,the,

- gltek of a bank ‘that'h
T

S é}iﬁ"i@‘}‘ that has ten'y

- " charter. has bti.t"t'w,(,)“ygarq‘,igq‘_?gn,'.tb

C  ta i

v

f the ‘gentléniin from 'Geeil " (Alr..
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3t-as well before bis explination g
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y by the leggth ¢t
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| ment maﬁe; and partly by the diﬂt‘lgnfls'wvhich‘ -
the ‘stock - ia supposed. ta be able to pdy.—
Now the first part, the ‘length: of the invest- =

ment in'point of fact is not affccted at all b{ S

this provision, and to. what extent-does.it a
fect-.,théi'dlviéenﬂg _whigly iis paid. upou.the

stock = {vhile it. continues? ,’}Be‘have"'_dnen -

seen |y this State, and in many other States,

mént; &od chan

of issue under State charters to nutional bunks
upon the. basig of the national law, - Last.

‘winter authority for that 'p,_u'r'g'pse wasgranted =
State

to,one or twp baaks in' this State, and, others
are uuw vendy to embrace the same.opportus
nity., Then what Lecomes -of the ‘favorable .
circamstances spoken ‘of 'ty -the gentleman -
{rom - Cecil, (Mr.»(Pngh’,?') .Supposg all the

banks of: this- State but “four or five should

‘became”natjonsl banks, will those four or
five banks b’ under more ‘favorable condl~

tions, to uge the term of the’ gentleman from

 Cecil, than the others?.On;the contzary, will -
ot their bills: be aycided:both in the Statg”
and out of the State?  And will notevery. -
‘bill'issued 'by that bank-and, paid out!over

{ts counter: necessirily have a limitéd circula~ -
tion 7° Suppose the gentleman wighes to travel .
to Philade:phia or to New York; would he

\iiith"ji;éi_nf_n . \ bills
of a nationil bank 7 Not at all. - Their cir-.
culation i8 restricted or limited; * No sooner

‘banks come forward. voluntarily,.as-a ‘desira- . g N
ble' thing, as.an.improvement of their invest- .
ge their position- (rom banks . -

ke b bl of one.of those bunksand travel "
readily ap he would with billg -

-

is n bill'put 10’ circulution. than ‘it is turned,

back upon thém’at thie' earliest poesible mo-. -

ment, 'and all the |advintages . that are ever

renched, from being banks;for the creation of h

a circulating miedium, are gone from them,.
. - And-any udvantages which may beenjoved,.

chaiter Is graxted, is but a speculation upon the

‘temper ofsome future General Assembly of the-

State.” Weall know when & bank is chargered,,
'that there i§ & éertain;length of time for itto

run; and that length of time is the only legitl- =~

‘mite basis of calculating the duration of the

iuvestiient, " v] ), come
'ipott “the amiability of the Génernl Assem-,

‘that 1his provision is it
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them'gll upon the'same basis.” . -

*,If this provision 8 not padsed, what is there.
to; prevent the Legislature, if they scé ft, -
creating not only the apprebended inequality,

but’éven a much greater’ “Bec: u
til'the time specified in the amendment of the

T

gen

fast as the time of its expjration” approaches,

for ten, ‘twenty) fifty 'of one hundred years,,

' may perpetiiaté the system,

“And ‘when wo' come to presame

bly.we'may be mistaken, ” Upon' either basis, .
we, bave proof to ‘dustain thay the. position.
nposing tio Bard cof-

tleman ** from . Baltimore™ county’ (M.‘A; S
- | Ridgely,), when ‘the last bank charter ex= -
.| pires; they may renew éach’ bank chartér as,-

after the expiration of ‘the tertn for which the. "

dition pon any bank, " [t 1y mierely pliglg,

_' ne?* Be@a‘.‘nse; wh-.




