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or ‘the Carter, Cunningham,| Cushing, . Galloway, |an i_szlue'_'éﬂ $300,000, upon which jssue . .
elning ~ Hatch, Hopkins, Hopper, Keefer, King, Mar-| makes ts’six percent.? . . ¢ - ®
s the: o . key, 'ﬁlcQomns, ‘Mullikin, Murray, Nyman, | . Mr. TIRLING.. I believe if they come under
ﬂ‘eren*-v v ‘ Pari;er’, Sands, Schley, Stirling, Stockbridge, | the Undited States -banking law, their stock
’-V,’m‘f o - Swope, Bykes, Wickard, Wooden—-29, - .- | Will be worth just as much.  You cannot buy
hich Il = - : - - Nays—Messrs.. Belt) Chambers, ‘Orawford, | the stopk of ‘the First National Bank of Balti-
"’.'if.-“,‘v o - Dail, Daniel, -Davis, | of Charles,  Davis, of more g8 cheaply as you can the stock of any
Qe - Washington, . Dent, fle, Ecker, Harwood, State;har_lk_ip.Baltim‘dre,__. RN
- Stir- o ‘Hehkle,’,Hom_x‘mn,-'_Hbl' yday, Johnson, Jones, _Mr, Srocksripgk, Banks beretofore have
dment of Somerset, ' Lee, ‘Mi chell, Miller,; Morgan, | had'a’ ouble gurposef; they. have been insti-
hdraw  Pugh, Ridgely, Russell, Smiit, of Dorchester, | tutlonsl Which bive manufactured o sort
o -Sneary, Thomng—26.|" /" = ot e eur ency which has circulated in, place.
hereis _ : -/ The améndment wa acordingly adopted. - | of the ' nietallic. currency . of the country;
itions, - -Mr. Rigziy, .- I'mpve further to.amend and thdy have nlso been ingtitutions of loan
!"1;‘?'9?’ : - this section' by . inseFting - dfter the .word and dejiosit. ' The oaly effect of the amend-

*ghidll’’ in‘the first lin f the words ‘‘after the | ment which we have justincorporated in this

ns e : -expiration of all the e: sting bank charters ;' | section'is to mnke them after a certain -time,

s : - 80 that the section will read—. = . ;1 | institutions of deposit and loun anly, without
;‘cx_'t_lp,g’ o - "*The ‘general nagembly shall, after the ex- | continuing to be institutions for the manufac-
wise,". . : ~ piration of all the existing bank charters, | ture of o currency. . Now, it is unquestiona~

e . grant nocharter for banking purposes, or re- | bly trud that there was a certain amount of
't sald ‘ ~ Dnew any banking corppration’ now. in exist- | profit derived from the manafacture of a cur-.
rpora= . - ence, &e "o [ .. . '.frency. .But 1 do not apprehend that the
‘paper - - U Stiruing, . That|would have the effect | evils whyi‘ph the gentleman from Cecil (Mr..
asthe - g of ‘giving the legislaturo the right to chartér | Pugh) seems fo Aanticipate, can grow out of
x_»t_i(lmgl,»- fifty *thousand néw" banks, as long as there {eitl‘il:linz'j_bn.hkﬂ to the other branches. of
S .. wasany old bank'in existence. . ... | thelr “husiness. " ‘They will continue to the
l’ﬁ“@!‘? : ©"Mr. Ripesuy;* Theﬂgbject}’of the amend. | extent df this period, institutious of deposit

S ment i3 to meet the view which, in my, judg- and institutions of loan, and they will an-
ot ‘no - - ment, ‘has been very {6 iy . presented b the'| swer alllthe purposes of .the community Rre-
W any gentleman'from Cecil (Mr: Pugh, ) that if the | cisely rg well ‘as they do now, 2o long as ithe

except - ) - sedtion ~be’ ‘permitted | to’ remain ' with the | national; curreicy is in existence, and is a

sshall - - amendiment just: adopted by the convention, | circulatipg medium in plice of the bills of
pective it discriminates between|the values of different | the bdh‘{:’q’ And if, as the gentleman' from.
ng.io=. -~ bank 'stocks fmmedintely and. at once; that,| Kent '(Mr, Chambers) "has slated, it be that
3 upon . . *- the atock of banks whose charters are to ex- | nOW in many -instarices théy pay out money,
urther ‘ pire within a few years will be made compara: ‘not in their own bills, but ‘pay out the bills .
wal. of tively” worthless, whild the .stock "of banks. of the Uhited States currency, then they have.
horize - N whose charters do not ¢xpire for ten, fiftecn, already ome to that puss. T do not under-
g me=: - - - ortwenty years, will be-at ‘oncs. very much | 8tand, {Herefore, how the evils ap rehended
’“‘,PX‘{I' Lo - enbanced. T propose by this amendment to | by the geotleman from Cecil (Mr. ugh) can

LA put them all upon an e
f*their - all'upon, a platform by
| regu- - - - riod-of :time they shall']
i * . race. " I proposé-that 't

uality ; to.put them’ flow from the adoption of this provision. - i
which nt a given pe-| - Mr. Puon. My position is this i am op- -
all start equal in the| posed to khe injustice of the measure, I.am

is’ section ghall take | perfectly |willing to go .as fur as the gentle-

ed ‘by - s - effect when' the chartersof 'all existing banks mag to qurb the manufucture of circulating
Ichlgy)_ _ ghgzll'_'ljgve e’x‘piged‘,"vgnd not bvefo're”,-.;i["thej: medium t}'_,ﬂlese bquing inst_itutiona. _ But
blyby . = . do ‘nat all- expire. until{twenty years hence, | what I Qemugd is that we ghall, do jus.
1) It  then it “ghall’go in'to op ration at the expira- | tice 1o’ §II. T the ntleman will favor
wking  ton “of twenty ' years ;|if ten. years hence, |adopting'a provision ‘which will require all
‘P;rfg; | then at the 'expiration of ten years, ~-That. the banks of the State 10 go immediatel
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n the will méte out equal’ justice to stackholders in into’ liqujdation, T will fivor such a proposi-
j. pers ~ - all the ‘banks,'and -ayaid:the discrimination { tion, and; then ‘require them to assume the

a’long _ . which will result from, the section as it now. -new:syatem, of binking. But do not let us
notes . .. : Coswndg, e T T R T dl_s_crim_ig‘ple' in favor of one with a loog, _

e that - Mr. Srisuing, "Canndt ‘all' thess banking| charter;: and against another which, has a,

e .institutions come under Mr, Chase's bainkiog | short charter, " S SR AN
itgub-- billp e o e e s iz Ml StdoksRinee, . That is precisely what,
Do . Mr. Ripgery.” That s h matter of voli-| I say, thht this injustice does not exigt,.—'
ed the - tom.', o L  There is to,obligation on the part of the Le-
ARG - Mr. Stinuiye, |1 wank'to, push’ the . voli- | gidlature, =9r;,..,"a9g -Power  repregenting | tha .
ryeas Hom, L T i L T AT ] State, Jo | implled. or. expressed, obligation,,
B8-as - :Mr.'Puan; ' Does the gentléman believe the.| where d ¢ arier has been granted, to contintie’
T - stotk of & ‘national bap . Jill-be ‘worth as | it "ad infiditum, " It iy granted for ' ceriain,
denty - ~ Iuch ag that, of & good country. bank, ipon’| length'‘of tite, aad for, the, leagth of time_ -
rooks, . R - a‘abiiﬁd'biiéis‘,'withhcdpilal of $100,000, and | which it contiadés the bank has all‘the privi-




