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o - with:ithe ‘éom"éni'ence’t

‘& question about &s Tittle un-
derstood: as any question that cdn come before
bodies of this kind,:wicot gt
"My “objection ' to -the 'amendment of the

B gentleman ' from Baltimore: city '( V'r.' Cush-

.ing) ~is “this: - that. it- has? the ‘charucter

" of-special legislation; and -the result-he: dé-

" girés 18 not reached: by-it; ! ‘I am in-favor

. of { the amendment: of the ‘gentlernan"from
.Anne 'Arundel( Mr.-Miller) because it makes

" atockholders' Hable: tor the - ‘extent “of their

_ stock. - That is right; _that is"just.--They
. golinto operatignto makeanoney ; and.-I'am
in:favor of making them responsible, in:order
- “to’/protect” theinterests: of the ‘community.
“that trust -them.. To that extent] am in'fa-

- vor -'of -the: article. : But-I am ‘not’in’ favor

. of |adopting any - provision * which” in : jts
- effect upon the community: will * practically’

~ produce a result which I claini to be unjust;
“that is to say, which makes one person in the

- ' State poorer in comparison with' another from
. . : the very hourthe provision'is passed. * - " *
.. MrsScarey.- T'rise to suggest a proposi-

g

" - -ion to the gentleman from Baltimore city
~ (Mr:'Cushing:) - The!object of his amend-:
- ment;'as'] understand it, is to prevent the ex-

tensive circulation of ‘State’paper money. * In
“other: wdrds,’ to’ aid" the reform ‘in the-car-

. rericy which is now-takiog place throughout

-~ the land. « Fhave always been of the opinion
- that the States have no riglit- to authorize the
.. emission " of paper :currency; and ‘if the gen-
" tleman’s proposiiion.‘went to:that extent -and

' “nofarther,’I would gladly sapportit.” - But 1.

' think it goes beyond ‘that, aud proposes’to
-entirely. déstroy the banking “system:in the

- Staté inits legitimate business of ‘deposit and:
- ‘discount.” "It looks -to‘the total extinguish-
.- - ment-of the banking system’ within the State:
" I'therefore suggest' t0.him to withdraw 'his
- -amendment, and adopt one which I will read ;
--in these words. - Let the section stand as now

" amended—with the words' *‘subiscribed for
-, - aud-not paid in?’ stricken out; and insert af-’

B

ter the words ** upon

n'note, bill, or otherwise’’.

" the-following: -

-4 And on the furthér condition, that snid

* - charter; dr renéwal bf. such’ existing corpori=
" tion,  shall not.authorize the’issue of paper

" money as acifculating: medium so'long as the:

~ United States shall provide by law a national
" paperieurfency.)’ i-ooio cSn on i
.- 'i*That amendment would curtail, as speedily

.a8 may be,and without great-injuryto vested.

.- -interests, the circulation of State bank' paper,
" dnd finally extinguish'it. "~ At"the same time

- -it'would not interfere with what:financiers
_.-¢all the legitimate business' of ! banks, to wit;
" ‘dfscount and deposit ;' nor would ‘it “interfere
that * banking honses’

. afford the community: ~And again, such an’
- amenidment leaves the ‘security that was put’

- " in‘ithe‘last: Constitution; and : which id'erhi-
_ . - niéntly desirable,-and ought.to be retained-'in
7 this ;> that is, the liabllity: of stockholdeérs to’

|

.‘\.

the'amount of their respective shares for ‘the

‘payment‘of the debts of thie bank, ‘Itretdins’
that secarity to .thepublic;-and’ permits’ the-
renewal - of ‘bank " chirtérs ‘upon ;s différent.
basis. : -If the géntleman ‘will consent to with-} - .
draw his amendment; and adopt this which Il

‘think he has in view, T wjllfg}adljiplacé'-i;’_at,' :

bis-disposal; .- i o o T
:Mr¢ CusHiNg. - 1£- my colleague (Mr. Stir-
was modified, will consent, 1 will*withdraw =~ .
my amendment. /- - T oot
- Mr. SrinLiNg: -: I will. consent, for thereis
no difference: between ‘the ‘two propositions,
except ‘that -this'- leaves : the - Stockholders -

Hable,s» o et e
- "The amendment of Mr. CusHING WwnS ac-
cordingly withdrawn, -+ . oo L
“Mr- ScRLRY moved to- amend by inserting
after the:words “*‘ note, bill, or ‘otherwise,”?

the following s -+« o5t RS T e
144 And-oa the further condition, that sald = -
charter, or renewal of ‘such existing corpora- -

tion, a{)all‘=_n9t‘ ‘authorize the issue of paper

money a3 a circulating medium’'so long asthe - -
‘United States shall provide'by law'a national -

paper currency.’’- . e d SR Tt
- -The:section, if amended, would thenreadas .
followas 3 10 coT et oL bede e B
" The |-general assembly ‘shall grant 1o -
charter for banking purposes, or renew any
‘banking corporation now in existencé, except -
upon-the‘condition that the stockholdersshall -
be"liable: to -the amoiint’ of their respective
share or shares of stock in such banking in- .
stitution for all its debts’and' Jiabilities upon
note, bill or otherwise ;- and on ‘the further
condition, that said chartér; or renewal of
‘such-existing corporation; shall not authorize
 the issue of paper mohey as &' circulating me= -
dinta so"long as the United States shall pro- -
vide by law a-national paper currency, ° All
banks-'shall be -open ' to' inspection of their .
books, papers ‘and accounts undér sach regu-
Iations as may’ be‘prescribed by daw.” T
~"Mr. Miuer:' The ‘amendment’ offered by .

#the- gentleman fronf Cecil- (Mr." Pagh.) "It .
prohibits ‘the ‘ legislature, after any banking -
charter' now In’ existence shall have  expired, -
from renewiny that: charter’ except upon the
condition ‘that it ‘sball not jssué notes;. per- -
mitting the-banks which' bavé chartérs a long
after ‘other baitks’ have ceased-to have that
privilege) o LR T L T

¥/ The'quéstiot 'was upon the athendént sub-

mitted by Mri'Seargy. v T o0
"< Upon that question "Mr. Puan called the' -
'yeas and nays,” which were orderedy " : "
_'The -question “béing ‘then® taken, by ‘yeas
id 1ays, it resulted—yeas 29, nays 26-a8 "

Lo
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‘Abbott; "Afinany: Audoun;” Barron, ‘Brooks, .
Abbott; “Annan; . Audoun; BArTon, Brooks, .

i N LIPS

ling,) upon whose snggestion'my amendment .

ilie chairmsn of ‘the committes (Mr, Schley)
JIs'still open’to the objection urged so ably'by - -

time: tp'%ri:_iji;the’priﬂle‘gﬁ‘of'.iss'ningili.ows. o

° Yeas-Messrsy’ Goldaborough, ‘President



