- 'amount of, practical. effect.,: I

: - deposit. -
.+ -certain thet the, United States will retain the | .
- present By stemlas a permnnen; ome. ;

o paper Currency.’ f i

 Mr. Cusring 8s. modified: ..+ :.
© % u;-Mr. (CHAMBERS: *
- gentleman; from ; Bellimore city would. have | ;

the constxtutxon o£ the
* now, -without -interferjng, With,; any,’
_rights, mthoutlruterfen

that bave gfown up:in lge State, ;let. t

v - now deterrmne that no. oherters of . banks

shall hereafter, be. renewed ‘and’ that.no new
chnrters shall; be., lsquefl.

determme this. qnesuon.
; Mr. STIRLING.... ], heve an nmendment te

: suggest tomy colleague (Mr. Gushing, ) which

- 1 hope he will accept.. (f desire to vate for his
roposition, because I |think the ‘principls it

: rnvolves is.a.proper-one. | "As-a declaration |;

on:oup part I think it ig important, though as
it does not affect the: igsues of .banks already
. in/existence, I.do-not think, it ee.n have a vast
.suppose.. -that
- under any state; of; affairg, whetber 'the :na-
uonel government provrdee & currency or not d

no one.will object.to banks. of discounta and |

I do not regard ‘it as by any: means

J.amnot
- willing to rest.the banking i institutions:of this
. Biate. npon & political majority in, Congress.

" And it, is perfectly .well known .ibat, if the | .
: democra.trc party obtains a” mnjorrty. in Con-

rees, they .will repeql this" Umted Statee
anking system,, if. possrble. "
Then there.is the .question of i wsmng green-
g . The’ gearcity, of- greenbacks is owing
- tomihe fact that the, goyernment, is, endeavor=
ing to keep up t.he 8ystem of. national. enks

:;‘ y' r‘

o and.is:not issuing. greenbacks. ;.

-, 1 propose ag:an nmendment to the amend-
-ment of: my. colleegue,Oto ingert, .in. place of

that.portion of {his ection-which he’ proposw
. ;ment go abroad. that/the banks of Baltimore

* to have stricken’out,, the following ‘
SRS “ ‘With -power to. issue:notes to : pass a8
o money, so.long'as the:United States shall | pro-
- vide by law.a: netlonnl‘paper currency.’’-: -
S The sechon wrll tlien read as follows 2 <,

The general assembly sha 1 gre.nt no char-

L1 ter for. bnnkmg purposeg, ‘or’ renew any ank-_r
L ing corpomtlon ‘now_in exrstcnce, with power
10 issue notes 1"pass A3 money, so long’ n/w the\
tional,

4 _ Unlted Sta.tes ghall provrde“ny/lew an

" The qneetion wae upon.: tbe amendment of

'T ;bad,, hnped tlmt. sor‘ne
" undertaken'to, relievp: the banks.of..that city

. - from -the .very; eerionslampntagronl we-have

" heard here, that: they are all ingolvent....I do

. .not think;there;ig the slightest foundationfor
. any.such; assertion,s. ,Ifhave been intimate |-

L wnh gome of those -banks; ;1. have_bad -the
- honor.td be a directer in.some:of, t.hem.nI do
" not belxe?e,,there.w“a.‘benk u»,Bplumore

E - which, if itﬂvound .ppute eﬂ'mrs to-morrow,'
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Unrted Stetee,dn re-\‘
.gard .to' this. queshon Tf cirrency, . let themf

ith,any i hts'
AL } ,deem their, issues in

C I believe. that.this | .

~ is ‘the best ‘time_for- this Stete to meet and
/| redemption but:in gold and: silver would be
‘insolvency.. - The issues of the bank must.be

’would not be uble l.o pay largely over: one e

hundred per, cent. to:its stockboldera, .- %y
.Mr..CusmiNg. . .Does, the gentleman believe
they would be solventl Af ‘called: upon to re-
d'and silver? '
. Mr, Onumens T ntuanot the gentleman’s
proposmon. ST S '
N, Cusning. T’ beg the \gentleman's pnn- _
~don,, that is. exactly my ‘proposition, - Any-

redeemed: for. that.for +which it was. given .

to, be redeemed or they ere not redeemed a.t._ .

Mr. Cmumxna ant sort of a syllogu!m -
38: involved . in: the:  gentleman’s argument?
He says that.the government paper-bas taken .
the: ,place of gold and silver, and that ‘the
banks are full. of that which is.equivalent. -
to:.gold’ nnd eilver, and atxll. they are not eol-' :
vent., .- ca
o« Mr. Cnsnma. Why did the legnslntnre of :
the State pass the stay law 2+~ ‘
- Mr, CHaxgERs. -1 do not know. 1do nnt :
beheve there wag any necessity.for it... ;.. .:¢
+:Mr.. CusHING. ...
suppose to have been ~the reason ?; el

: Mr. CHAMBERS,, A :pressure was. bronght o

to bear, and- it’ was ‘adopted . because:it wag = -
supposed , that  it’ would, relieve -the people a

‘1 But-1, do not; believe ‘any such Jaw was re- -

quired. . I believe the-Stats .would have done
better without ,it.
‘crops. generally, and received large prices for
them, . It ia true they.received- government

paper.in payment, but thé ‘gentleman hasjust
‘told us'that government pnper has taken the. »

plnce of gold and silver. - .«
::Now,, I am very unwilling to: lm.ve the etnt& o

‘arp all unsound, for the gentlemen B.reasons”
will,nat.go along with.,the statement. . We .

..-|'bave. heard .some. strange. things here.in re-

gard’ to - this- business of, banking. . If I un~

derstood, the gentleman correotly,” hlB state-

‘ment . really, .goes 10 this extent ;. that the

laws of the State of Maryland, relrevmg the -

banks of this,Siate from-tbe ‘necesgity of pay- -
Aing gold and:silyer:for their jssues has cauged

‘. rise,;in.; the/price-of ‘gold .in: New. York to
.."].270-or,280,_per, cent, - s
- | banks: are rmore Jmportant than: I had. sup- -

‘.| posed ;|

~Now,.ifthat be soyour,

;ytheir paper.has more influence in; the
commercigl, world : then 1.had ;any idea of:

Now, I;think: the rise in gold xs owmg to o_

very: different cause; ; i ;: X e
-1 hope: the,/Convention. wrll reqmre some :

,better .reagons; than bave, yet.been given, be=-

fore. they. will ,indorze this_effort to strike at

a0 interest i rn,our State which is so large, andf L
whroh -inyolyeg: ‘such-an; nmonnt.- e o
@.5: The. amendment, only af- B
,fects the: rssnlng of new bank, cherters it ef-’ R
fects no bank now,ju existence. ;. -

- Mr.. STRLIN

ME;, 0 BERS.., It-does not’ nﬂ’ee; banks xnf =

existeuoe or the,terms for; whloh ‘their, obnn—_' -

‘What- does. the : gentlemen o

.Farmers. had ' abundant . "



