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“Tbe General Ammbly shn.ll gmnt. nn
- chmer for banking pmpom ar,; tenew. any
. bauking corporation:nawin exiatenge,”;
.~ My object in offering| this umendment i8 to
" briog before the. (‘onvention at this tima. the
- whole “question: of cur) ency —and thie pros.
- priety .upion;the part ot étn.le of :author.
' iging no banks, farther than those alreadyin
~ existence, to. issus any. tnl fs. of credit.. ;1 da-
it as. the firat, step - tovyatds destroyingnthe
* whole systém of State banks, g0 tbataﬂept e
. charters now in etlstence shall bave exg
~ -there-shall-be no new; chprters for-State banRs
-~ granted in, Mary land:. ;1. judge; that, under
- - the Constitntlon- of, bf nited :States . the:
- right of any.State to allow: bauks within its
“borders to msue bills, of credxt. has. alwaya
'~ been | problematical.,. ,Al L: think, circum-’
" -atances, have.” shown hnt tho; exercipe o£
" such a power liag. dcted:|very adversely.- uE
tha interests of the whole, country., wThB
~ - clause of section, ten,:rrticle.one.of, the: Cons.
: sp.tunon of the United: tates prov{dea that—-
.+, No. State shall./® .® %" and coin
D .money emit bills-of credxt, make .saything-
-0 buy goid and sllver coin a tender in, paymant
-~ of debts,” &e. .
. " The State,of, Lfary]and: haa a.lrendy, dunng
" the. progress of this: civil: war;: passed... svt
‘1awa which.have-allo: ed the banks-in.this
-+ State notto redeem their issus.in, gald. an
- silyer; making the bills of the. State.-banka
- ip. this State: a -legal: tender - throug‘h)out the.
‘State. And tliis has grown up to be & cus=
“tom,until it has.become &, matter hard,to
- manage.. I think, this,Convention might now
" take u stand.and prohibit the Techartering;of
BDY- banks noyw: in. existengs, or; t@e creation.
of any new:,banks, . The United, Slates bqs,
made ample provmiop by, which . the badks
-can-organize rander; the, law of,.thq. United.{ n
. States; and provide ua’ with, a. batio
‘rency. ; And the. conntry.. iv:ll then be
from .ar currency - s),atem ‘undar. vz}pch eqéh
* State in theUnion issuena different currency;
~‘and-which, must be, d:qcou ted framg oneSmte
. - to.another, until, the:losses ﬁfch ‘hitye been
sustained,on, thosg Sfmq hnve:be_en
.. greatar. thmf:mmwn Y
.. M. STiRuING. =1 agrep -with eague
» _'(Mt;,‘(fushmg) to.a,great, qxxenx. Bpt sup-
" pose the Congressof, the Unj edStateschoosea

. to.repeal this national, banking, syate;n:, theu
L W&shnll. haye uo banking system atall,’ _‘
" Mr. Cusmya ; ; Then,all you bave to| do:ia,.

- under a provision of. th‘a,Consntution.whlch
- will be.adopted, .to. submit, to,, the . people o
L thns State the qp.esnon,qfnlmnngxlhissecuan.
..~ M. Srirug. - Cangress.. may..repesl. the
o nationnl banking‘ sgstem:by,. as single. actat
. onegy ., And it will take us a very.Jong time| t

- to’ amend the Constitution to.mest that cage,,|

< Mr. Cosame;, +The. charters of. our banks
“do not.all expire,on. thatsame,day. ;. Nor. is, it
rmouablgtto supposa that Cdx;gress ml} Tén,
peal the system after s mauy,h

£} not even put & provision. in.

day about. the currency., .

aﬁh

'(}Pfeﬁ

‘cavened, £h¢3es£ales behind thes naotes. 1,

.| had, o, stoR

k3, am! fimty. per., ,cept. st;oqnty i

roryiond?

havp baen orgnnized nonder it, and 50 mauy
nillions . of;- dollau, Liave .been ..invested, in,:
| them, without:giviog .a reaaonnble tune to

‘wind up their affairg, i1, 1., =

~There sre.hanks:in: the: cit;l'l of, ,Baltimure,
wlth a capital of $1,600,000; whose.issues af;
notes alone,liave. been as hlgh aa $1,350,000.-
And 'some banks, have: issued..notes ‘beyond ' -
the whols.amount of thelr.ca ital,. And yet

: gentlemen,complnin,hem.of the detemoratxou

of.; qur. .qurrency,. : Now,. there..is. .50 little
d, | United States-ougrency. in circulation in this: -
country, that o cal} for. $10,000,000 in. New, ,
York hag run it up, to.a premjum.: You have: -
State,banks all over, the country.whase notes;,
ate utterly, worttless, and  which, notes they ,
are,not. rqquired..vta redoem @ven; in.,United.,
Slates currency,. ;You, .complain,; that.. your:
currency is,depreciated,; when, you, have de-:
tetin:uted,it youmelves, becausa, yon. have '
f] our Jaw that,
they ‘shall; be redeemable in, United : States;
carrency.’ 1And. yet: .we, hear tirades every
Sir; there, is not ;

enough of United States curraucy.aflont in this,
cauntry,. aside, fromy: ;other,;notes, to- sustain;, .
the mercanpile transactions: of  this.country::
-foc,one month.’; It ia hoarded up, being. the, -
only: kind of nates;redeemable at all, a8 peosi;
grd gold Them; .

+in-formar, timeaned to ho
scarely. a:banls ;in. this;State, «which,» v
woqnd’, up: to-morrqw, and forced lo; redeeu;“_ -
ita notes according.to. its cha.rher,; would, be",
found; to. be.solvent, . There . ia,.acarcely a
bank.in;all. tho weat whicb is golvent to-day: -
And:there is not & bank “in; Virginia which, ; -
hag. bepn ‘solvent for twenty: yeara past,. - Di~."
rectors of the- State;Bank of, Virginia bave, .
told, me., { hqt,g.f .called ;upony, to, wind.up., -

te affaira of. their..bank,. they: would, have:,

inng. wherewith 1o meet t eip, stipulas, | -

ng: that, they. had. notes of,
tack for twenty,. thirty
yeat;a, handed down, i’:om fa Jmer 10; 80n, and,,
they, did.,nat; Know, ,bow any, mortgagea,
hers.,
are ‘banks, iny the . city. of Bzﬁxmore,,whxch,,,,
while they; were, themselves
gpecie; - paymen
Lgerg‘e Bn kg - Wltx?éh would,

families. rung.,

bgcause therp,,

were:two or’ bave:,’

failed ‘on; thefollowmg, mnrning if thut hnd.‘,_ e

nntbcendone.a B N TR
is the’ proper p ace, 0;.m f thls ques=.,.

,i she. mtenuon{o(' tlm poople oé L
aupgontr a ,n&tanalpnourrency :

o ot par all oves, the. canatry,or. i

f ncurrencyw ich changes from Statg fo Siate?;,

Do they, prpfhrﬁtp have
altlmnre Qit.y whi

whete 8t par, of’ vyxll. 195, prefer, notes ‘which, .

ef . mist sell at a discount,in ¢ \{eriState ing;

théx 80,7, Db you. wnnt.th '

may;

oy at tha wes
reacyy \yhich§
cnrzencx

gqteagivgn tp them'in. -

in’a cur-

taometx o8 rung dowiy y%thnrty,,‘ '

fzorty and fifty " - " .
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