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- history of the forty-fifth section’of the predent:

- againat ‘individual ‘stockholders s suchi- If,
as’in the¢ase of the Bank of ‘Maryland, there:|

. of.1850, ‘went' to ‘Baltithore.'to. borrowsdrme-
: mone\y.‘g»-'B’e‘pbtaln’ed"therezsuélizihfdrmitian},

- othér, of making the individual stockholders:

-~ ~of the'bank liable to the whole extent ‘of thelr’
-+ subscribed ' capital:-’And it “was -addedto”
" that section as an additional ‘barrier, prohib-:

’ leftout by the present committee.* i <2 "
.»The; declsions - upon ‘this subject, if:there’

confess' I'have'not heard the constructidii-im-

- thot it-was ‘certainly désignied by 'the'labt!
- Conventionto " siibjéct’ {6 ~“the ' clairms 'of‘the:
‘créditors of the failing baok thewhold amonnt -

- of the private funda of the'stotkhiolders to'the
- amount of their subscriptibngti:+ 7 o v ta

there js on bank-in Baltimore in: which:far
 either.the whole of ‘the Y i
ok '8 'portion’of- them. ' They, of ¢ourse; e~ 1

-~ ‘celve'dividends upon the amgunt they Have
paid in. - In"such a'case, , ‘

. $100- éach, ' the party'who' had ‘paid‘in thé
- whole:amount would Be*exempt in‘the ‘evert’

- would -be bound'to contribute’ Afty* dolla¥s fo-
. reimburse- the''creditors of ‘the ‘bank.’!There”

~that 'the ‘party who - hds paid‘in ‘the'  whole"
‘amount 'of - his ‘subscription,” bag ‘contribated-

 of ‘the banl,dkiall’ niot' be “pliced: npoh’ the
*- -same footing with' the individual'whia has gib-,

~ I ‘would suggest -to 'the gentleikn! from-

' amendment théets, the!eide; 86 a3 t ' equalize’
the' condition of “the" two'

-~ seription,“whilg thd’ gther ‘hds’ | aid' i’ bat

- sublrilt’to hig‘thé ippatetit, fistice of making'

Constittationi *Prior |to :its” gdoption,” there’
was ‘no charge: whatever- to: be’preferred’

-was a"failure of -the bank, 'resort'could’ only
be had to the assets of the banl, i ntic il

‘A distinguished member of the Cotivention:

he thoupht, a8’ to* inducs'him "to" féel “the ne-’
cessity ‘of making some such'provision-as'this;’
He'returned, and' this gro'p'oaiti‘qn ‘was’ intro~’
duced, - for-thé" dvowed' purpose;and ‘none

iting any but stockholders from: being direct-
ors. - That provision'I believe has béef;'wisglyf

0

" “Mr. Ouaupess. | T-belleve ‘I ‘can’ glvé the) hif sabeeription, ‘pay- Ini thé rétnsining half

before'lie'is Elé;ced*gpon a par with  the fndi-’
vidual who' bag paid fn thé whole of his sub-
seription:- Tt strikes ‘'me ‘that this provision
contemplates - ‘a ‘principle ‘perfectly - Unexcep-
tionable‘na’ far as it goed, - Gentlemen think
it stotild ‘go farther " If bo;  justice requires,
thiat some provision should:be made by which'
the: distinction' between :those two classes of -
personis 'shall: still’ be ‘preserved; and jthie ex--
tént ‘of their ‘labilities’ be" governed accord~

in"']"::'?".' 2 "lifi!f;lin;".;»fff‘fi» s : ‘ )
"gl'ge quegtion - was upon’'thé motion of Mr. -
Mitrer to amend’ by striking out the ‘worda’
“‘‘gnbscribed for'dnd not paid in."?- o
- ¥ Mr/ Srincing ealled for the' yeas and pays, -
which 'Were‘ordered alécordihﬁly. S e
-“The’question being'then taken by ‘yeas and
nays, It Tesulted—yeas 94, "mays 20 s fol-

lows:" -

" Veds—Messts, Belt; ‘Chambers; Danlel, Da-

1 vis, of 'Obarles,"Davis, of Washington, Dent,

Edrle,;'Galloway,” Hatch;* Henkls, " Hoffman,

huve beeri aily,'I'am ot acquainted with. *I'i Hollyday; ‘Hopkins 'Hog}:ei-,'; King, Larsh,

uted to this- séction by the'gentléman. from"
altimore .city™ (Mr.Stirling.)' T* éan*say,"
with. a" perfect recollection of -all*the facts,’

+The - present provision; I understand. i#'gx
gli:lt}y limited to-such’a suri ‘His'ghall’ have
en ‘subscribed ‘and ‘ot paid‘in. ‘T believe

ties” have' bad' the ‘-'E,'xjivilege.’ of “ paying 'up

e amount of the'shares

if the"shaves wére-

of-‘the failire'of the'bank’; whila: the party
who hid paid in‘but fifty dollars of ‘his'shara

cértainly.ought, tojbe someé provision ‘thade 8o’

$100 & sliare .for the security of- the'creditors-

scribed $100 a%d haspald in but Gy dollars.
I'think thé'¢reditors ‘aré’ certainly éntitléd to-
the andount of his subscription; 4 Tt et

Apnié “Aruiidel” (M- Millér)” whethr s,

}

, ) perfions;-the" one
having paid iil thé whold 'ag‘g‘;xsnt‘*t;f-'ﬁ s'gul-"

i

half “of 'the “4motint" e Has siibacribéd T

Lee, ‘McComai;!"-'Mitc'ﬁell.' Miller, Morgan, Ny-'
man; ' Parker, Pugh,- Ridgely, Sands; Bmith,
of Dorchester, : Sneary, Stockbridge, Swope,
Sykes, Thomas,' Witkard,"Wooden—34.' " °
Nuys=Messrs. “Goldsborough, President’;,

Abbott,! ' Anpan,*Audoun, “Barron,  Brooks,
Carter, ‘Cunninghism; Oushing, ‘Dail;" Ecker,
Harwood, ‘Jones; of Somerset, Keefer, “Mar-
key; Millikin; Marray, Russell, Schley, Stir-
H’n’ 'r_zo’- ".r,-"‘%.‘. A;‘“f\ [ ~.;~ et :-., H ‘ . ;}
i "-‘ghé'ameh’dm‘ent -was "accordingly adopted.

. Mr., Criunens, when 'His ‘name’ was-calléd,
eafd’:' Tn'the confidénce that a farther amend-’
niedt“will “obtain o' sécure” thes liability in'
proportion’ to ' the amount “pald’ Iu upon
shares, 8o’ ag'to'perfect ‘the ‘system ' designed’
b""tlié;«'géiﬁeman*[rotﬂ"Anne_ “Arundel (Mr;’
Myill'er‘;);'_l""ébté c.c.aye.f'n‘;;'f SR AT
M. 'PuaH. ' T move'to-amend thig section
by'irisérting after the'word -*stockbolders’’:
the'words ‘¢! and 'directors,” so that it will-
read,” "' upoh; the ‘condition -that the stock- -
‘bélders'and directors shall be'liable; " &c. - I’
offer this amendment in ‘order ‘to'‘mnke this:
section ps stronig’ as-possiblealthough I be-:
live {lieré is'at présént  a*law providing that -
1o’ pergotr can'bé a diréctor of 'a bank unless:
he ﬁi‘e'at'thq‘ Eame’fime d'Btockholder.” - ¢
+ * Mr; Bfinumve’* I'would Buggest to the gen-
tlemap;' thitt his amendment can add nothing’
to-the'effect of tHe! section.! If &' man does
not'6w'any shares of the stock; even if a di--
rector)| hié'caninot beTjable for the debts of the’
baifk’; anid if: He' does'owir dny’ shares ‘he is’
liable'ag'a stockholdery: .} -7 tvnst i -
- - Mr'Ptap: > T'withdraw: mr_'nme'q’dme'xi_t,"
for'I"pércetve it 'will add ‘nothing to the force’
Of-','tli‘e',sfeéiibﬁﬁ"?‘-“ '..r,',uznv.' L ~t{'-:*.'i,'«: AT Ll :,: RIS
i M¥i‘OgsrRg. ** T move'to ‘amend ‘thisTorty-
second section by strikinggut ‘all’ after the’
"word'! “pxisténce.” V' If that “is’ adopted the’

T
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the-individdal, who ‘Hapald“in‘but half-‘of

[

séction will theén'read; " - - -




