% MnAliiae. . This.js different
.. - sentconatitution,which makes theatockholder.
. or tha-director, liable to -tha amount of  théir.

. . why. that alteration; wag.made.,. ., ...

' - for, their stock 7., 5 /| 0.
~ itis.not paid in, they,

L hd;igstly. digbog@:{l;}chéyrhﬁe‘nbﬁ.that integ-,
" -rity of character- and, pride of honesty: that.

~ the -white race .a3- &' general. thing - have.

" They.are disposed to:involve,themselves.and.

_care very little. for; the, conssquences..- I da
-not know. that ‘imprisonment for debt:will
help the matter,: but.it.might be at leasta.

. 'rod held in; terrorem :over ;them, .and might |-

- - pogsibly exerta good influeace,  I.would not
- _ provide for:it.in' the constitution, but.merely.
~leave the legidlature at liberty.to provide for
- it, if in their discretion. it is.proper and right..
- - Mr. Barron.'; I object.to, the. amendment
" -onjseveral grounds. ;:One is, that.tho negro

L has no,oathin the - State.of. Maryland. - An:

- other is that employer can threaten him with.
imprisonment for debt, and sweur an account
- -against him and put:him ,theve, or.give him

-hischoice to ga to jail or. work for him. It
- i# 8 dangerous precedent for :us.to set; . We:
" - are revolutionizing. the State.. . We are,gaing

*'to clean out slavery. ;If we .bave no impris-

- -onment for - debt -for-;the - white man, let us
~-have none for the black.mau;,..The.very mo-

. ..ment you adopt it .for the black man, there
- will be plenty. of men . to .say: to the negro,

‘**If you .don't go. to.-work for me, you.owe
- maso much money, aud .1 will .put.you in
- Jail” : It niakes the. whole matter compulsory,
- and I want. nothing. to. do..with.it.. I hope
- ,the amendment will not pravail. . .. .

- + The amendment:was rejected..:;. ...,

. lowa: el et e peel N Jo TP P T I .‘1.. .
-+ .-' Sec. 42. The general assembly shaill grant
- ngjcharter, for banking’, purposes; or.rensw-
'.. - any bavking corporation: now .in; exfgt‘encg,,‘-

- 1. The forty-secand section. was read as:fol-

~ except.upon' the. condition ; that the, stack-

holders shall be liable ta,the amount of their.

" ixéspective shara ar. shates ;of plock. in such.
... bankinginatitutionsubscribed for and:not paid-
- in, for all its debta’ and :}inhjilities.upon note,;

.. hill orotherwise... ;All banks shall be opento,
_ -inspection.of- their;boqks,. papers. and;ac-
. counts under such regulations a3 may. be pre-

' Bcribed,byl&w.” . TEERTCN

i v:‘J"g/;c:::'i‘ et

from tha Prlé-'

", respective shares- of stack: in such.banking.
institutions. . I.shoyld ilike,an. explanation
- NIr, Scmgy. ,, It was madeto. pratect. the.
. community, agaiost fictitious: issnes: of hanks

S where there was no .real -capital; paid in, or

~ - only a small-partion .of it, ;and.a very large
- .issue of bankipg, currency,;.and: where per-.
- hgps.the subscribers; wers .not, residents and

.. could nog.be SO" at. . O TR (I POL RO
o . Mr. Puan.;.. Waait intended {0 relieve from.
© .- respqueibility.sto

) ckholders wha bavenot.paid

PRI

\ 3 RN PR T SRS
- ~Mr. Scatex. . Nosi; . to; the extent, that,

ate liable., . Asap.llua-

o4 b -

L ‘tration, a Bubscriber holds shares of one byn-,

" dred dollars; of which five,dolinrs is paid in.

-

tainly.bp liable for.the. fifty do

‘hundred,dollara there are fifty d'oll'arscr

1M, Poens. «Ijwish-to make myself: under-;; -
stogd. with regard.to.this, article. ;- I-indorse:. -

Ho is liable for the-ather ninety-five dollars, - |

for.all the debts: and: linbilities: of the bank,
- Mr.Pyen,; .Suppose that ] am asubscriber "~ -
ton bank,and baye paid.in fifty, dollars upon = -

shares of- one hundred. dollars, I should cer-
: ‘ llats.Lhwd not
Pai_d,'.,bnt‘w;;‘uld-l :baliable for.the fifty dol-
ars.that Thad paid?.. - « coron 00 oo 0
;i Mr. Scawgy.: ‘That is alveady iny- - 50
- -.Mr, Stipuing. - That is the property of the:

bank, and they. will’ take that any way:.to.~

meet their liabilities,.in- the ordinary process
of law, |: ..ey e

. Mr. Sixpe. _Ithinkithe difficilty my friend. .

suggestg is real, . Supposa apon.shares oil;l ?in_e e
J ald.1m, .
and the party ig liable for the fifty dollars not; = -
paid in.(:.Suppose that thé fifty. dollurs-paid; -
i0.bas bpen squandered, by: the.officera of .the:
bank. or - embezaled.;: Fhen- the subscriber:
ought to .be. responsible : for: the -whole one - .~

‘hundred dollars... That is. what we onghtto .’

proyide, to : make- him .responsible for the .
wholesum: i~ - . .o vy AT

+:Mr,.Seawsy. . Tho:intention.is tomake.the -
Bnrty- fu]fill his implied. contract.;: .He is.lin~ -
le.to one hundred. dollars” a.ghare.. ‘If.he .
‘hos paid fifty dollars and .it.is;lost through..
.mismansgemant;. he is still liahle-fortheother . - -~

fiy dbllars, and that is.all that heis liablefor. .
under.hig:contrack.,; - - i: PRyt

,,.Mr‘..M;Lmn'.‘,nLhave.alw!;y?s'.;hééﬁt;id&‘ihélg o

provision ; in; tha-old..Constitution -to; mean, -
that; the stockholders shall :be. liable: for. the: -
debts of the bank,- upon; note, - bill: or other-;

,wike,;to the lﬁ,"ﬂnt. Of _ﬁla; “m“k'whichmey B _ 

held.in the.bank ; .in.order to.give a guaranty,.
ta the .gblic, that gheir bills or notes shall not, -
be.issued; and debts contracted without some.

additional..gnaranty. to..the:capital stocic of. =

the bank itself: ;, Thestockholderaappoint the:
directars,of, the-bank; and, the directors ap- .
point.the officers.of ,the,bank, .. If- the officers. . -
of; the, bank . ognand_orr,thq,lmoney,\it is.indi-. .
rectly- the act: e »
It.is their. neglect and . fault-that improper; -

officers ‘have--been, appointed.,; The commu- = .
nity. wonld suffer.by. the amount ofiirredeems~: .

abla, money -issued.:by. the; bank,.when:the,

officers had . squanderedyiit; ;if .there; ;was.no;
recourse).to s the: stockholders. : The effect of, -
the.provision-in the:present. Constitation iato, -

provide ;that. notwithstanding, they had paid: =
1n.the, $100;.the:creditors .could ;coms -back.,
upon . them. to.the amount.of . $100. ; <It;wasa, -

far., that; purpose.] made the inquirg ;.and I,

will.offer an,amendment to;restora.that. .t .
¢ nMr. STocKBRIDGS. ;. ;I desire:to offera:verhal:

amendment; to,strike out. all after St other-- =

‘wige;\sin- Jine.six;.and . ingert,.** theihooks, - -

pa}i):ra'end;bwonnta_. of.all bankas shall be.open:. -

to inspection upder. snch; regulations as may.| -
N

. T s
o

be prescribed.by law .} iforr o
;+The amendment was agreed to.

K 1

.the-stockholders, themselyes,;

ere; -



