- the canal,
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" with the increment. of ithe stoking- fund, T|
. would

merely: suggest - the .conversion “of -the

© | -funds.into. the United-Stated: five-twenties,
which will -keep it alwnys:at.par:with:the

. " currency at all:events. - There ia no ‘necessity
T think 'just:now, to take that money.to:buy:
~ < sterling bonds. Timea will'chauge-—we hope
© 7+ they.will. When they dosithey.can be availed:
- of at-discretion, to convert them'into- aterling-

bonds..!" <. g Eee ST

o The;"urgi:'méﬁtff the ‘gentieman makes  that
, ‘a dead, loss. and ‘might therefore
very. well be disposed of, is not' the argnment

~ of the: friends:of - that work, ot those:iuter-

© - ested'in that work, by reagson of its locality.
© . T.myself :believe that it is a.dead :loss, and
" unproductive tothe State;. and,.injurious.in’

- many respects. : .I-think| it ought to: be sold,

. and. can’ be sold advantageously,. and :con-

W

”specul‘}tl‘oi; atoong the Wall 8
now depressed arid - kept out'of the market
fgr‘that ‘reagon;: ' ‘e RS 1} L
_I' do not see, therefore, in:the gentleman's

‘argument any good reason- for;the conclusion -
he arrives at.'" As a‘question’of public'policy,

it only concerns the'Stata as:to the value'of: -
the‘investment. . The control of the Baltimore . .
and Ohio Railrodd:is:a nullity; And the con- - -
tro).over. the’Chesapeake: and ‘Ohlp Canal:has -
destroyed:it. I she*can disposé of these in-.
terests; 1" think sha can dlsgqqe'Oth‘- invest-
ment advantageously, as T have already sug-

'gested;:l)ivr(:‘onv_erung them into United States

bonds: 1 thinkit ia manifestly: her interest to

‘do:s0, because’the proceeds of the five-twenty

the sto k would: immediately rise; becanse it' >
is

ey o

R 8 B8O usly: .enable the State to' pay- her ‘intérest'on’‘the
- verted into an increment of the sinking fund. | sterling bouds.:"1 think that|thé policy’ls'a -
.-+, The gentleman says aa:a:question of. public | wise-one:to- sell -and- get rid |of the-intérest =~ .
: ~ policy; that it is’ not.for the interest of the | of the ‘State:in ‘works of: interpal‘ improve- - .
- sState tor ert ‘wnh-:the;icqutrqlﬁgof*the Balti- | ment -3 i f Ly i TR e e e
- ." 'more and Qhlo.-Railroad. I beg him-to re: | .; Mr; MiLts. :Some ‘of the reminrks made ~ °

f

" member that :she has a-mere..nominal:control |

- {n’that ~work ;: and - contrusting . that work,

* . over which she has & mérely, nominal coutrol,
- .. with the. Chesapenke: and .Ohio Caval, ‘over

" which she hus’ absolute control,: the.gentle-
man will/see that.the individual controj of; the

by-the getitleman from Frederick(Mr. Schley)

‘have some force*in>them! ' Still it’strikes me. - -
that-he- lias ‘admitted in hisiargument that
which 18°a good Teason’ why the State should =~ .
pot part. with its interest in-those' works.-1f - -
the fact thatithe State: holds a-large amount - - -~

""" Baltimore und: Ohio: Railroad :Company  hus
" made.it prosper and.inured: to, the, public
"~ benefit, while ‘the: canal. has become 3. dead
' . loss,under the control of the.State.interest. - -
M Mitcea, - Will the ;gentleman’ tell. me
more |

of interest in'the:Baltimors and‘Ohin Raitroad -
has prevented-its stock:from becoming a'mat<. . .~
‘ter of -speculation;in: Wall street,and coming .
before - the ‘stock . board *:there," T-think:itis -
working  and: will continte to work: a greit =~
good fo-the Siate. - What will be: the-resalt . -
\ . o ¢ ;iiwnis; | of iselling that* interest? -~ -As:goon ‘as: the .
1. Mr. Soutey.’ -[.do uot-know bow-many | State parts with:its interest id that road, yoa
~ under the increase of .directors... There;were | will find the eatire capital stock of.this com-" -
' ten..when: I “was - Commissioner-.of.,Public} pany- boughtiap by the-speculators-of New .-
- Wurks, a few years-ago; and, the.city of.Bal- _gzr{'q'aiid: controlled by New: York: capital . -
. timore had eight.: The.two.combined would { and New: Yotk capitalists, and they: will-thien .~
have a controllinginfluence; but the difficulty | havethe entire: management and ‘directionof . -
- -"wag that:you never-could combine the State’s | the-road, and-can-operate’ it ot for: thein~ -~ -
© . agents with the directors.of..the city of Balti-| tereat :of- the city ‘of Balti ore"or -of the
. ‘more.., They never:would agreo; upon :the, State of-Maryland; but for:thié interest of the .
.. sama liné. of policy;-andiit is-very probablé| gtheriroutes and corporations,iin whichi they = -,
' -, that if :at any time thers had been such:a ‘Bh.i'hap?l' ‘have a-greater interest,i and for the
‘ combination:upon, the part.of':the directors.of | 'benefit of :New: York:¢ity, rather than-of the =~ -~
~ - _the city. of . Baltimoré.with- the, policy ‘lald | State of Maryland. ~‘That -has been the great = -
.- down, by. the Commissioners.of Public.Works, | and forcible argurent ‘urjed ‘against-all.at- .
"~ that.would have urippled the railroad. ‘com- | tempts made ‘tp'iinance‘thb-‘bégﬁﬁa_tnre,v;é&'e‘n
" pany as_effectually.- as iit. has:crippled, the | under:our: present: Constitution, to” part: with -
- ‘canal... The State’s; supposed. control':over | that:property. : I thiok:that the veryfuct” -
~ - ’the Baltimore and Obio Railroad: is one rea- ‘~that';i£e tats-has that int ould‘induce -
- “"son; 1 apprehend, why!its stock isnot quoted | us to keep it and hold ‘on’ fo ity "to-prevent ..,
"7 - in Wall street. sl ‘think, thatiia . very.good | thisstock: from becoming a fancy stock trans-.. - .
R f,,,.reakson;,fvv,The,;ppecul,t,ors,:;,then;dtbbl.eqq /in | irred to Nev K fbeing:beld ¢
¢ > stocks,.. huve,, no, -confidence; .in.;a;rcompany | in:the TN [
.1 yhich..is- undet ,.the influente; of,the; State;. | - ntleman thas sal tiwecdn-in= .
" . and they will:not’ therefore: deal:in.the.stock | vest the proceeds:‘of-this?sale" in‘fivé-twetity -
...~ agifreely.as in other;stocks.i:.I.prequme; And | bo he. interest of ‘whichis: payabledn -
e itis'the opiviou of mauy, fluancinl gentlemen | g d: cAn’pay our sterling Intérest:in:that
o well informed-. upon ithis :subject,’ that.if the | wayi The gentleman: forgets:thav evénuat
‘the lust' Congress‘a proposition;was madeto - -

S ho_w"mpny.directors,the;eqpe.iu,the-Bulu{
'~ and:Ohio Railroad: Qomnpany 2:::c: -3t i v

- * State were,to'offer *toisell ther.interest in'this _
' work,. it would thenbecowe ;.. object:;of | change::the: ‘payment of :: those “five-twenty Y




