" interest+ in - internal ..{

N :',.modo.v

_ . 'nal improvement which: may: have a’political

-+ . character,!and: js: entirely- -dlifferent-from the:
Pt ’qnution mpecting(the ‘banks;

" the pro rty of the. Stote. 'I‘lns does not |
~-direct’ the selling.of . State: property, - but
~ merely the selling of the State's.: nlareat in_

o - works- of internal improvement,. .-

" .«Mr, CraxsEEs.. I hope. that. amendment
" willinot prevail, : The- property in " banks is
“yery distinct and" ‘separate, “very. unlike the
; vements: . The
. stocka of: the ‘banks- have: been productive,

- .- and’the proceeds:available: as. a-part of the
.- . annual revenue of the State;’

"+ been"beneficial :to the . State. :

... of-the State in::the‘'stock ' of the banks has

- . beenr. dlstrihn(ed' for -school .funds;. and for

* - various:other purposes,:-which' might - be de-

-and, this bas
-The -interest

. ranged very seriously:by a diversion at once
" ofithe whole:amount " to -a; diff:rent- object,
.. through ithe -medium-'of a ‘pablic sale: : I
. think it would be rather a -dangorous experi-

~ men} < The ‘money ‘wonld -be_réceived; ex-

yded and gone.":: . We now:have theannual
;. Interest, andthe banks! pay.a. large interest.
!’ No:better;investment -can . ha'.made, “and I
sappose no safer one,: We'have no reason to
" apprehend danger, I think ut present, and-1
" do not:think:it would, be: ex iont to resort

e to such a sale without-any :psrticular oanae

~T think'it would batter remain as-it is..-
'+ Mr.,Joxes, of Somerset.’: |- desire ta mquire
. of the chairman’ ofithe’ committes ‘whether

- . tfhey, have considered  the “effect: this section |

- would hsvequn the capitation tax which:the
- Statehasin t

‘T'do: not:see- how -it:can

;“'

*Mr. SontEY. | Tt was’ not. { '

) 'Mr. S‘rmx.mo lhardlroeo bow xt conld be'
o nold ST Yoo,

My Jow, ‘of- Someraet

S Aterest in a tailroad:. sy

-IMe; Scatey. . 1. hope tho arnendment ot' tbo
ntleman: from Alloganr«w\ll not . prevaily

tis d-mere financial . question, which:I think |
.. may |well .be.left to. the discretion:of.the.
Iaegialntum -and* the - Comptroller tof "the
" Treasury, who: will -be: from', thus- the best

- Judges: what :pruvisidns’ oay be:ipraperly
The'section refers to works: gf inter-

: .1t mny be
" wery advisibla that the State shall sell.ail its
. bank stocks, but I.am not prepared to: say».
" thist it is;:0r to direct such'a polucy'.~~ s
- 1:The amendment was rejecied.: T
. - .9Mr; Mituer thoved 'to- steike’ out’ “shall"
-~ and inserti* may-*!:in ‘the first line ;. and also

10 tnsert. £ any of " jo’ linetwo,soastomd

¢ The General'-Agsembly Moy pass’ ‘laws to

i _sellithe State's.interest ini-any-of the works

of inlernal amprovemen ) &

| f.81}6f‘-,’

'vast interest in the Chesap A
‘nal ;-in the Baltimore and Ohio,Rajlroad;both .~ -
the main’ atem -and ;the. ‘Washington- t-ranch; S

: e Baltimore aud Ohio Railroad;
- - and especially in the Washington branch ofit.?
- That is an’ interest in'a’ work of .internal‘im-
- provement; a very material one; and-one
-~ which I shauld- ‘be: Veryxrcluctnnt to see the
: ,j"'Shw‘part 'with, -
- be-well.disposed of;- l.nd l do. not presutne '
" 'fthat was intended.- " §

suu 1t io an io-‘

‘-

Mr, Mn.t.n wd . It scems to ‘me; thatwe.
aretouching upon /a . matter.'of vast impor-

tance to the State; and we ‘are doing it ats-

time. when'the Oonvention is:not sufficiently - ‘

full to give 1o it that consideration which its
importance, deémands. .
by. this..section -of the legislotive -article, to

make it:the 'imperative duty - of the Legisla-

ture:to part with-the: State’s [interest..in all -
the great works of internal 1mprovement ja

the State.: .:It: imposes the-.obligation: to
part:with" the State's xntervst,» mnot: only
in"one of jthem;: hut in .all of them..:The
State owns,’ as ;etockholder and:creditor,’ a

ke and Ohio. Ca-

in the Tide Water.Canal ;- in gaveral Eastgrn -
Shore ‘roads, -and. ‘in the -Anpapolis’ apid’
‘Blkridge Railroad. . Now, it is:proposed jn .

Tegard to-all these; to compel.the Legisliture -

to sell the State’s interest, withont leaving it

at all to the discrelion of the Legisloturo, at L

ita first session::’

- Mr. CHAMBXRS. Wﬂl the gentlemao allow .
‘me:to.read the amendnient I had profiosed to .
offer ? .'T.proposed ‘tofadd ;. {*At-such time-

and on such -terms as may 'be caloulatedto

secure ‘& full-and - fau’ conmderauon to the
Smte " ‘.‘;‘ ‘t | ot :

“Mr. Mitzen. It u ! gra.vo qnest.ion whethor o
tbe State.qughtat ;any ‘time-to part with it

interest {n some of those :great works of in-
ternal improvement. - The. money ‘that :is to

be derived from-this sale .is. :to be applied to -
‘the.payment of the. public debt.of the State, .
' When.is that-public'debt due?: A large. pro- -

‘portion. of ‘it is:not:-due for. twrnty years yett
‘We.make the sale of.our..intarest..now, and.. - -
‘| go inth the. market: for : the.

phrxose ‘of pur-
chiasing:up’.the State stock.

‘market. - It keeps up the..pri¢e of theState.

debtiu’ foreign countries and in-this conniry, .
1 to such:an extent that it would be almostims
posanble ‘to, purchase- with' the: proceeds: of -

‘these sales; at any. reasonable: |rate,-the State .

debt., Moat: thatjs.due is-payable:in London- -
‘We'should-bave to .~
sl the State's interest: in. these:-works in oor. -
owuo’ depreciated curreocy, and-then buy.ex-. - .
change in :order.to ! get:the.S'ate stock.dn .. =
Europe, if we-undertake to- Uhby,: that stock, .
roceeds . of ‘our. interest in theso S
‘worksis to be applied in thissway. “toenzve,
-{ The Balfimore and:Ohio Railroad is apny- Sl

in’aterling . -currency.-

and . ifsthe:

lng stock for theStatd. Itisas good aninvest-

ment for the . State's .money, juntil-the-debt .~

‘| becomes due, a3 ' wo /can: possibly -have. - Tt~ -

~t pays its interest regularly- on.the Stalo‘stock'_ :
inithat company, and:pays’a’ better'mtereat, v
theTreasprer-,
able 10. make; .
peake and Ohio Canalis. . -
concerned; that is o’ dead:loss’to the State.. -

_ Tum has never het.n any retnrn mado to-lho -

_perhaps, than-any; Investmeot.|
or the Comptroller :wauld - be !
Bo: far.as -the ;Chesa

-1t is “proposed - hore, o '

ke the "
State a stock - broker;- & 'stock jobberin.the .



