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o because the resolution Was designed to benefit, not every debits
_oF to the state from whom it had received final settlement certiffe

~ - cates. but those of them only who had, (in the, language of the

" pesolution,) discharged their debts; and Buchanan, as alrea-
~dy stated, is still a debtor to the state to a muach larger as
Cmounts | |

. Inany view, in short, that the treasurer can take of the sulj-
* ject, he can see no ground for complaint with Mr. Deye, much
~ Jess any_ peculiar hardship, to induce the legislature to stretch
. the scope of the resolution of '92 heyond its literal import. That

. " the land he bought with his certificates, at feast kept pace with

- those certificates in growing valae, cannot he thinks, be quese
~ tionied. ~ The state, it is true, after holding the certificates for
. three or four yaars, received three per cents, for the interest ace
¢rued before as well as subscquently to 1785, but never their full
nominal value; since a third of the capital, as is already stated,
" -was paid in deferred six per cents, whic‘h_werc' totally unproduce
- tive for ten Yyears after, and thence derived their denominati-
'S0 that, if Mr. Deye had held his certificates, and ultimately
_ funded them, as did the state, he would have got indeed three pee
 cents. for his interest’ accrued before °85, but he must have lost
" mmore, in the six per cent. for ten years, on one third of their
~ principa 5 -

Which i_s_' most _réspectfu“y submittéd,
- Byyour obedient servanfy
 George Mackubin,




