L T B o i R

OF TIE LIOUSE OF DELEGATES.

Producing an annual revenue estimated at .

$1.082.£05 51

1.510 00

Hager’s-Town Bank _ . 25,000 00 6
Franklin Bank ot Baltimore - 15 000 GO 6 90 W
Marine Bank of Raltimore 10 0u0 GO 6 6L 90
fFarmers and Merchants Bank of Baltimore - © 18 000 (W b -
Union Bank of Maryland, reduced ' : © 81810 00 ) S K-YPAL
Commercial and FFaimers Bank-of Baltimore, reduced - 16,666 G, 6 - .

: Road S ock. o A ' - ' o
Frederick and Baltimore turnpike 1000000 425 410 ¢
Baltimore and York turnpihke "~ 5.000 VO - 3 1.0

: ‘lioans, {lebts due, &e., , . o S N
Loan to the trustees of Charlotte Hall School . 2.66667 -6 10
Installed and uninstalied bonds’ ' - 36.622 99 ~ supposed RSN,
Total productive capital and revenue - $872.061 07 L $OVLY e

Unproduct:ive Capital. B ‘ o
Loan to the Potomac Company. - 30,000 60 -
Stock in the Potomac Company _ 120 444 &4
Stock 1n the Union manufacturing Company - 10000 00 .
Stock in the Elkton Bank of Maiyland : 10000 00
Siockin the Mechanics Bank of Baliimore, redoced - 46.50v 000
Loan to the trustees of St Peter's F'ree School, Baltimore . 3.000 00,
Tota) of unproductive capital . 219.944 44
Total capital : S 81,092,805 51 _
S . . . RECAPITULATION, =~ o

Productive capital , S o 8M.861 07
“Unproductive do. 219.944 44

$39 275 12

Jn acdition to the ahove statemen: . the commiltee heg leave to remark, that at the heginning ot the pre--

sent fircai year, 't e siale 0. Maiyland held exchanged 6 per cent. stock of the United St

Tmonnt ot »

the treasuter :

By a 1esciution passed on the 8.h January 1825, a part t)i"it'\_\'_t.l invested

in the stoch oi the Bank of Baltimuie, amountiog to

I'his stock beeame reimbursable on the st January 1825, and was paid to
| ary 1825, and wasp

; e A o .. 67.800 00
The residue was u-ed in part pavment of the ~am divected by a resalution .
of the 15th Jan, 1525, to be paid to the Farmers Bank ot Maryland

_mci to the ae
$130.717 &J

_amounling to - 65917 83 - . ‘
' ' L $133717 &3
: OF THFE PUBLIC DEBT. o _
The public debt on the 1st Dec. 1524 amounted to - R 1567.947 30
viz. T . . )
Debt due to the Farmers Bank of Maryland - 100,000 00 '
Stock irsued for a jcan for the henefic of the Uni_versity of Maryhnd_ < 30.000 00 o
Stock issued tor a joan for Maryland Uemtentiary -~~~ " 27.947 30 -

Of this debt eighty theusand dollars were paid to the Farmers Bank of

Maryland, on the :5th of January o , - 80.C00 00

A sinking tund is provided for the extinguishment of the loan for the L
benefit ot the University of Maryland o o 30 000 00

A sinking fund is also provided for the extinguishinent of theloanon =~
account ol the peumileniary » ' ST 7.947 30

$137.947 30

+ D W custT———

Total paid and provided for
Which being deducted from the to'al of debt en 1st of December 1824, '
leaves to be procided fo+ a halance of . o o : _ . §2G.000 00
The foregoing cstimates are foried npon the supposition that all the revenue acts, now in foree, will be enntinued, Shonid it he
dee med expedient to concirue them, there will be annually a conmderable -urplus the treasury=provided the exnenes of the o1
be ot inereased, which miay be app'icd cither ta the purposs of mervasing the capital of the Mute to 2 amornt cqual o v iat t woe

rovinus the L.te war, or to the purpescs of internal improven.ent and the promotion of cducaticn. Shonidc the 1 pulature posev, e
decide that §- is inexpedient in this time ot general peeuniary prossure, to contmge the full gnount of the present tixes foetl o

d Poses, your commi-tee arv of opinien that the 1evenue, aeeruing to the stute from. the nnpretiun of whaecew )y be radingi by uad

that the divect 1ax moy be dummished thirty three st one thir! pey cent. . : : .

It s equat:y the dictate of pustice and sound pohey, that the cevenue, which ivapplied 1o the henefit of all should he dorived tiam
all. If we appey this test to the law imposmg a dity upon the inspection of tobneen, we sha't find tat 1L is partm: in it cpe vagon,
ard brings into the trea-ury, £ the gencrat benefit] a large sum ot foncy. whivh s paid by the citizens of thos countion v iy, where
tobacco i3 rutivated,  Your committee have therefere folt it to be vight and proper, that this setivee of sosenue, G gonesa .I.,‘-‘,.l tag
thould be given up,and that o far asthe X is reteived, the proveeds of ity showld te apphod W the beneitot thovi who poy i, Ure
der this view of th. subjeet they recormmend, that the duty for the adpection of robaccn shii be reitieed toun one s, sy
eents per hogshead; and that the surpius after payingg expense, shonld be aprropried ta the purpose o bud g or ;.nw?um.;k S
spection woerchouses  Atier this is secompiislied itis prohabic that the whole duty tie in o cten niny be disprpced with, For the b
pose of effccting this desirable ohjeet, vour committee reeommend the passuge of @ bish herewiti reperted, extitded, A suppleasst o
2N et entitied, *.An act, 10 estabiish stute warchyuses, for the :nspection of whecew i the cit) of Lultusoss,” o .




