68 . YOTES AND'PROCEEDINGS

sultingto the integrity and gnnd ser @ of the legislature, 1Is it credille thatin an age when the science As each
ol government has approached its acme, that the members of a delib rative assembly, will so far depart heen ahs
tcom all respect for sound policy and common justice, as to violate the public faith, or that having thefree sequent
and full control o all property, they will withheld the dne provision for (hat reliet which the people debt, in

have enjoyed, and for which.only those indebted have derised the immediate good? e cannot beheve might by
that any would hazard a procedure so iniquitous, and cannot contemplate the possibility of its occnrrence, must san
Calculating upon the successive funding of 2 considerahle proportion of the public currency, we may, The y
however, well suppose that the amount afloat will more than suflice to defray the charges of the institu. Affirm
tiun—and therefore consider the difference of two per centum, hetween the 1eservation on the loans, and Negzati
the interest pavable on the stock, as netl vevenue; ard we find per exhitit A thata semit-annval nvest. Maxcey,
ment in succession of that revenue, for less than 24 years, will produce an accrmrulation of intevest pl-d Price, T
profir, more than eqnal to the entire redemption of the whole emission, and censidering that the resetvas Grubb,
tious w1l be half yearly in advance, and 1einvested in new loans every month, we may expect from the Hope, N
uncrring deduction of ar-thmetical progression, the acccleration qf that event, it may perbaps be aczom. rick, Be
fished v~ o & than twenty years, - . o . . Delel'l
All which is _respectfull'y submitted, - - By order, o TRUEMAN CROSS, Clk, Oa m
. : o . . ) . - : - them a s
A statement of accamulations. 2! t™e rate aftno per centum per annum, on one The r
. hundred thousand dollars semi annualiy inves ed it a capital drawing at the Mr. C
"rate of six per centum per annum, and with the interest thereon accruing, Jish w.'ar
reinvested in succession. ' and Du
' ' 3 ' - - - M. T
Accumulations, R ¥ :\rcumul-monsv ul = : cers,
'z aggrele 23|22 faagre| = |5 Appre £| =2 |aggre- The s
ol gates | & 5 o5 > |gates, [251 B |gates 1% & | gotes. _ : ner of ¢
» . R MEERAN 27| @ ' i ' - amende
N 1,000 o NN ) 2o |12 -2 ] 34,6 8)1,039 41,0004 36,657 : On a
2 y 30 1,000 2,0361 2e|'3 36,657(1,100 |1,606] 3,757 . | the own
.S 2,030 64 |1,000! 3,104 | 2%{1d 1-21 38,75711,163 |1,000) 40,920 26th in:
4 3,194 96 [1,000| 4,200 2bp4 $0,92G{1,225 1,000 43,148 ’ Mr. !
" .5 4,290 129 ' {1,000 5,419 | 201+ 1-2} 43,1451,294 11,000} 45,442 Mr. |
6 5,419 163 |1,000 6.562 | 31|15 45,442]1.363 |1,060]| 47,%05 ' Mr. §
7l 6,582 197 11,000] 7,779 | 3115 1 2| 47.60511,434 |1,G0C} 50,239 ral cous
-8 7.579] 233 l1,00¢] 9,012 | 32}i6 50,23911,507 1,006} 52,746 - Mr.”
o 9.012| 270 {1,000p10,.282 | 33|16 1.2§.52,746i1,552 |1,006| 55,328 and vic
G 10,282] 308 . {1,000{11,500 | 34l17 55,3281 ,6€0 |1,000] 57,988 Mr. |
I 11,590 348 11,000{12.935 | 3517 1.2} 57,968/1,740 {1,000} 60,728 . And
2 12,938 388 [1,000[14,326 | 3c|t8 | 60,7281 ,822 |1, 00| 63,550 Mr.
14.326] 430 [1.000015,756 | 37{18 1.2| 63,55({1.907 |1,00¢| €6,457 and Ha
15,756, 433 11,000/17,2.9| 38/19 66,457(1.994 [1,00(| 9,451 : . the peii
17,229 517 11,000]18,746 3¢ ng €9,451]2,084 |1,00¢] 72,735 Aiv.
118,746 62 }1,000120,308 | 4(;20 - 72,555 1,000 75,711 o praying
20,308! 609 [1,000121,917 ] 41|20 75,71112,271 p.eot] 74,982 . The
12V, 9171 658 [1,000123,575 ] 42)21 785,982 O 1,000 82 351 ) : . Mr..
23,5751 707 {1,000125,282 | 423[2] 82,351 GG | 8h, 822 commil
25,282 708 11,06({27,040 | - 4422 85,822(2.575 1,01 (| $9,397 _ ' The
27,040] 811 11,000/28,851 | 4542 1-2| 89,597 2 oo a9 :
128,851] 866 |1,000|30,717 | 46]<3 . 43,079,742 [1,600] ¢ 871
30,7171 922 [1,000{32,639 | 4723 96,57 |2.706¢ [1,0°¢{100,77 : The
152,635 979 11,050[3+,618 | 4[24 100,77713,023 (1,0001 04,800 _ Mr
S R ANOTHER VIEW, .. Mr.
EMISSIONS, - REIMBURSEMENTS. . FUNDBED. - _ ﬂ’uasé
In 1825 ~$100,000 - S $10,000 . $ u,0007) : ‘ - Decem
1826 100,000 - 20,000 : 20,000 : sa.e,
1827 100,000 - Jo.600 - ' 30,000 L Estimatess Al
1828 100,060 . 40,000 _ o 40,000 - ' and re
1829 100,000 . ©. 50,000 _ , 90,000 : "M:Ma
— ' —— ' PR ' Mr.
Total .. 500,000 o 150,000 : 150,000 Kent
~ 800.600 reimbursed & funded = reimbursed 150,000  Ord
| S—— o N : L T of the
Reduced 200,600 ' ‘ : : 300,000 S ducing
From this view, which is believed to be founded on fair grounds, the whole of the five successive emis- ing on
sicns, at the termination of the fifth vear, will have heen reduced by teiribursements and funding, to two R
huudred thousand dollars, an amount not exceeding the necessary demands ot the smaller ceunties. ful exy
The revenue aceruing at 6 p. ct. on _ o I $50u,000 On T
Reduced by reimbursements o . S ' _ 150,000 _ inys, h
' : N : o . ' — ' “On |
To ‘ - ' : L o o 350,000 assente
The nterest a. 4 p ct, payable on the funded $150,00Q T - 6000 | mile f

— .

Will give a clear annual gain to each county - S . ' _ o $15,000



