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dium of all the people, ta one point, and to one interest; and as greas bodies attract atoms, %0 in succes-
sion the remnan:s of cireulation were absorbed, untii the country was exhausted, and immeised i deep
disiress, whilst the city enjoyed abundance, and reaped the harvest-of monopoly. ‘T'he Mrony necessity of
reaction and restoraiion, become imperious; and thence lollowed the further spresd of thatevil, which has
produced a numerous progeny ol disaster and migery. . C - .

Others allege that this measure is interdicted by the constitution of the United States, which says. «:No
state shall emit bilis of credi:, make any thing buc gold and silver a tender in payment of debts, or pass
any law impairing the obligation of contiacts’’~ but it does not say, no state shall {acilitate the collectiva
of its own claims, nor regulate the course of justice, nor extend relief to its sulier.ng eitizens, in times .
of great and general need Such indeed would divest the state of an essential inherent right, a chiei pre..
rogative of so\ ereign power. ‘I'he principal object of the cited clauve has obvious refeience to the <tene
der in payment,”” a d the remedy is left to the state authoritics, as his been decided by the highest tribue
nal. We may enact the terrms of courts of justice, tu days, manths, years, or centuries; and by limiting
their sittings, hasten, or retard the effect of process—and have we not seen in practice, supersedeas and- -
suspension laws? And have not those laws been sanctioned by the lederal judgest ‘And are not such deeis
sions deemed conclusive? And may not the sta.es, by a simple negative, virtually annnl the federal governs:
ment? May they not, by way of amendinent, proclaim that congress shall not have poner to raise reve.
nue, nor coin money, nor declare war; and is it not, thevefore, svident that the exsence of soverciguty. is
in the states, oria the people? None wiil deny it. IR T “ o

And with regard to the claims of individuals, it appears palpably that this meaiure cannot intringe the
just rights of any party, as a grievous pressure with rate exceptions, oppresses all—aud is it just to per.
mit oppression as a geueral rule, for the gratification of rave exceptions?!~this doctrine coes nut comport
with medern ethicks, or equal rights—in the composition of every socigty we find but few creditors. whe
are not debtors, and very commonly their credits and debts are nearly equal—it therefore foljuws tlat a
state otdearth and exhaustion, such as now, hke a ponderous aud inlolerabievicubus »ids upown the breast,
and paralizes the budy ofthe people, can benefit only those few, and few they aye, who owe nothiag, but -
have the means io amass wealth 1n the common ruin—~And to withhold relief in such a sfate, #4 Lo eapose,
flithe many, und in most case¢s the enterprising and meritorious, to the insatinte grasp of the avaricwus—w

Aud shall we 1hus withhold the hand of help—sustain the rule of devastation—and in effect enlarge the
gloomy caialogue ot dilapidated estaies, of waste, sacrifice, despair and death? Wae trust. not—we will ra.
ther discharge the more acceptable, and the truly inove pairioiic duty of legirlating for the general good,
without «inftinting the just righis of any party " . S . o .

Amongst the manitold phases of this copious theme, it may be seen that every foan will, infact, present
a voluntary contribution of revenue; as he who borvows will pry atax by free cousent, whilst thuse who
may not need the mouey, or be disposed, to pledge their property, may be exesnpt f1om county levies or
public charges ’ . L - S ' o

And in diffusing generally the beneficial means ofthe proposed system in-the common growth of wealth,
aad in banishing the causes of drain, and emigration; may we not expeet a commeusgiate increase of
population, of political power, ar.d numerical force? Without a repeal of the laws ¢! uature, fiom such
Botirces, such streams will ever flow—-And hesides immediate, and lacal, interests, we as¢ bound to tegurd
our relative influence in the contederate councils of the empire . . : e S

We have heard of marvellous phenomena in a sister state~ of villages springing into existence as if hy

agic —ol western wilds blooming as the rose—and what was late the wide domain of wolvts, and bears,
becoming the busy haunts of men, and giving birth to all the cajuyments ot civil.zatione But- we muse
ear in mind that a «sister state’” has embraced a broad and generous conrse—that sle. has called torth

er hidden treasures, and expanded the hand of liberality . in the. disteibution of vast resourccs-.she j.as
excavated the earth—embanked the deep valley—reduced mountains, and commanded wuters—shie as
miled on husbandry—ammated the productive principies of internal trade. and recuied the teward of
iechaaic invention—but above all, in her system and support of public schools, she has ¢pered a baurd-
ess fountain of power, and glory—the most stapct.dons ercction of public munificerce thut the page of
15tory has ever exhibited—and shall we not profit of her exan ple—and do, slso, as she has dunet We .
‘ustrespond affirmatively—and it will appear that the committee have not neglected the intetesting cone

ideraiion of internal improvement.

ft may be said that those in need, or most embarrassed cannot arail of this resouree, on sccount of the
arious incumbrances on their estates, but this difficulty may be suimounted, as, for mstance-—suppose a
proprietor, whose lands are valued at a thousand dollars, and who owes by mortgage, jndgments, or other
iens five hundred—these facts being ascertained, and a contingent loan being undeistood; the said pro-
prietor haviny drawn in favour of his different creditors,a nd the said creditors having signed receipts, and
he whole being handed, simultaneously, to the treasurer, the law officer may then repart a clear tidle,
nd the arrangement may he completed. ‘ S ST R )
‘The committee prapo-e that the state's notes shall be received in all payments on public arcount, that
heir acceptance shall he made the condition of all process for the vecovery of debts, and that they may .
efunded at the rate of three dollars for eighty, which is equal to an.annual iaterest of less than four per
entum. Andif we presume on the national stocks at their present value—and may we not rather anti-
ipate a gradual appreciation? we may conclude that the facile money, thus privileged, will pass at par, oc
e'arly 50, with silver and gold, o P S . : :
Fhethree per cents @ the U. S are now worth more than eighty per eeitum-they are preferred to other
vesiments, by reason of the perinanency of their foundation--As the fee in Jand is belter than ua estate
Or years, so are interminable annuities more desireahle than those of a temiporary, or vedeemable charac-
er— in either case the man of wealth adheres instinctively. to the principle of permanency—as in sither
ase the invested capital may he reconverted into ea<h from a perpctual in preference t: 8 hinited propenty, -
It may be said. although improperly, that the sfate’ ¢t ichy are leis secure, nnd of eonrsenol 5o valua
lea_a those-of the federal goverrment—and ~onie may grestion the inviotability ot the sta ¢'s foth bt
e s supncsing the crertor infevine io the creatuie, ki -fis ahsurd.auraf the at e s eguaily -

.




