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~ of losing, they would gs' moTe on their return carge, than they now du at the present low pries, - -
Capdm. @ el et A e N e N o of ‘John M¢
". ' By such an increase of the currerrey the price of every thing would be considerably eanlhanced; ¢ ' f; Marylan

provement and cultivation of the s0il would probably be beiter attended to; and that.most T s expire wit

- alase oF the community, dedters, might be enabled to pay their debts on the same just and equal u,q ) fRth election
. shey enuld have done im those times when they were uafortanalely contracted.  The committeg x| Celgar; and ¢t
.- opinion; that no law for staying ors uspending of axecations can eventually benefi¥ the deBlir, uéiuv ,us
surreney sbould be by some means increased and briskly ¢irculating, . before the term of the sl §, Anact ta

. eedeas should expite. ~~ "/ i .oen LT L T et ons: a bl
- ¥our committee bave now arrived at the question— How is the cusrency to be restored? Woulq wlll tion of saite

ebject be etfected by the establishment ot a loan office? And is it expediont that that should be &

RN 2 -

i wil pass;’’ whi
And if so, what plan would they suggest? " Aud it.is here most particalarly they feel the want of tiy.d oum the ch
- eonsider  No institution for loaning money, ought to issue Paper, unless it has a capital sufficient fo; iy g the resoluti

r

redemtion of its nates, ¢tither of specie, or somsibing equal to specie. Were the state to estabpiButed from.””
Joan oflice, the uotes must 1ssue, eithber on the credit of the state’s capital stock, and the faith' of 4 g, and SeCUrin,
_siate, in order 1o give them credit and carrency; which netcs must be redeemed by transfers of stagll, constables fee.
or by payment of specie; or thy staie would have to borrow money to re-loan; and that money shouig @illere read, 253en
specie; for it were better for the state to issue paper on its own faith. than to be obliged to suppout Wil nending and re
<redit of the paper o1 banks that might not be able to redeem it, when thereto required.  And were il d «will pass w
~State to loan money to individeals, it shonld vequire for security, land free from incumbrances, is wijfl,cob Stouffer ¢
the gossessor should have a clear and unquestionable title, : - . M:Call; the bill,
- It may be urgad, that if Jorus were made only “to persons whose lands should be clear of incombeglililriag the time 0
ees, the very object intended to be effected would be thereby defeated, for persons whose estates arg . oraing of & de
1uost incumbered, ire those who of all others stand most in need ot money~—but this it not a good argy »

ment against trying the experiment; for if the money should not be loaued, the state would of coutsi il resolutios
Ru%
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ceive no injury, if the people derived ro benefit from i, And here it may not be amiss to state, ty d time;
generally, persons possessed of considerable estates are the ones who are in the most s:reightened of ged, Tha
eumstances. ' But that doctrine would doubtless fail on a fair experiment, for the fact is, the estaty orporation of tl
debtors generally have no incumbrances, except jidgments and executions, to pay off which, woulj @ilstore of such ¢
Lhe very otject of their borrowing money. Or if there should be distrust, might not a sum be retaiggdll The question
By the state sufficient to discharge thivse claims? . A correct estimate of which could be procured o iglive. . '
clerks and sherifls. The eommi.:ee will not take upon themselves to say, that business is at present il The resolutior
ficiently brisk to keep such a currency as 15 necessary f[cr the 9’ate, in constant circulation. But wogllhmate. . ..
not such an increase of the currency have a great tendency towards exciting a warmer spirit of induill On motion by
and enterprise? And would net the state have it greatly in its power to effect their object, by expendinfililior the relief of
labour in interi:al improvement? In making canals, free turnpike Foads, bridges, &c It is very prokii T, Kennedy, req
-that some of the banks have, at this very moment, uearly er quite as much specie in their vaults as il On motioti by
Have paper in circulation; and it might be thought an easy thing to borrow money there; but distraJl Resolved, T'h
-and wapt of confidence it 80 general, that persons whose estates may be ever so valuable and uninemilibis extrh service
bered, find a difficuity in geiting accommodation, frem not. being able to procure satisfactory and s The bill allevi
proved endorsers. The difficulty of enforcing punctual payments of the interest on the loans to indiviigfiliereditors of this
als, may be an oljection; but the state would have to become a stern and rigid creditor, and abandon il following be
ustal spirit of indulgence; when such a system should be once established, there would be little diffrerlgil ¢“And be it en
in collecting the interest  Your committee are aware that such is the nature of man, that some, wiisheriff, coroner
mindful of the rea) object of such an institution, would become more deeply involved than might be puflisach writ issues
dent or necessary; and others, who might. not be at all in need, from a restless nature, and thiist for speclilioer or constable
ulation, would saddle their estates with debts which they might never rid them of. But 'would net Uglbr their attorney
money keep changing hands, and thus auswer the purpese for which it wad created? T, < mcSlause such good
Your committee have thought it their duty, simply toset forth to the house thase few ideas of the ssliiitent men of his .
'{_ect, and as to the expediency of establishing a loan office, they iorbear, at this late period of the senillBhiatifl; and tiv
0 express an opinion; but with the concurrence of this house, they would most earnestly regommaRberiff, coroner «
the subject to-the early and calm consideration of the next legislature, hoping; that, by the aid of pronfilizoods and chatti
dencee, their deliberations may be ¢:owned with the lasting prosperity and happiness of the people. e or neglect t
which is submitted. L, S I _ . fear,as the case
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) heriff coroner ¢
s foo e ey e or their. L to
* . .» On motion by Mr. R. Mofiitt the following resolution was read, assenled to, and sent to thie senafe:. . JiRut he is ready,
/ + -Reselved, That the governor and council be refjuested to cause to be published immediately in as pTEchattels, Tands o

© mewspapers on the eustern and western shores of this atate as they shall think proper, the act incorpgeonts in. such ax

. reting inte onethesevernl acts of asserbly regolating constables fees. . sl e v g faet, in dischg

.~ ':» On the seeond reading ot the resolution relative to _persons on - the pension list, Mr. Alderson moyRgheir attorney at

© _to fill the blank with $300; when, on motion by Mr. Lecompte, the question was put, That the same NI vesueh debtos

;. . referred to the next general assémbiy? . The yeas and nays being required lpg’eared as follow: . ..., Wil or writs, ag
£ i AppizmaTive.—Key, Plater, Reeder, Boyer, J. B. Eccleston, Thomas, Lrown,. Marriott, Stewigitnisement; shal
/. -, Wyrill, Kent, liaskett, Dalrymple, Edelen, Rogerson, King, W..W. Eccleston, Lake, Lecgapioé beir attarney, st
N Forrest, Duval right, Parker, T, Kennedy, Kershuer, Bowles, B. Forrest, Reid, Blair.— 9. - pcording to the P
A Necarive.3peaker, Millard," T. W, Hall, Showers, Spowden, Orrick, - Polk, ' Archer, T. Wil ar deliors, o
.+, liams, Boyle, R.Mofitt, Maulsby, Alien, Alderson, Norris, Willis, - Hardeastla, .Whitely, GM ' ’:it-hinq
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. .~ Which was read. o . S e S P
'~ ‘The additional supplement to the act relative to the inspection of tobacco, was . read the secon
- amended, passed and returned to the senate, - = ¢ ;° cooe Ve Crohe "

.= The bill to restraits the evil practices of copsigb}ei, was read the second time, passed, and refm‘l'a The question’
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2 .27t "Toe clegk of the senate delivers the farther supplement to thyact for the distribution of ‘s cerpain RN Aversmy sou vy
: ++", [or the povpass of establishing free schodlyin the soreral counties therein mentioned; (A bill for tROATREWRLS, J{ardaes
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