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cx{")me of, bat wanted ao Cora ¢ and wita
rhat wanted his Corn bnt had so Cloath ro {uic
him witiv; To remedy fuch Inconveniences, and facilizate
Iix !wr.?c, Men have invented MO N E Y, pro;xrl; called a
,,,.c(um; of f'uuv.gz’ becaufe through or by its Means La-
bous is exchanged for Lakour,or one Commodxtv for another,
An:i whiatever ,71rtxcuh,r T hm" Men have norecd to make
Li n\ n,unnﬂ. '\f ws}egber and‘ \.,!“.'PY (JQ nr or I‘nb'ch‘o

it is, to thofe who pofle(s it { if they want :nw thing) Thag

very thing which they want, bec;m(e icwill 1mmed1.x(exv pre-
cuvre it for them, It is Cloth to him thar wants Cloti
Corn to thofe that want Corn ; and {o of all other I\’cccm-
ries, 1t is whatfoever it will procure.  Thus he who bad
Cosn to difpofle of, and wanted to purchafe Cloth with it

mighe {eil his Corn for its Value in chis generai Medinm, o
one who wanted Corn bur had no Cloth ; and with dns
Medium he might purc-m.e Cloth of him that wanted no
Corn, but pPthps fome other Thing, as Iron it may be,
which this Medium will 1"1'11ednrely pracure, and fo he
may be. (:id to have exchanged his Cloth for 1 ron ; and thus
the general £ xclnrge is foon p“r‘:ormeu to the Satisfallien of
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r many Ages, thofe Parts of the World \vh-rh are on-
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tet and ntoft proper Materials for this Medium ; they De-
in themfelves valuable Mewals for then Finencfs, x,canr),
and Scarcity. By thefe, particularly by Sxiverr it has Lee

niu 31 o value a_llThmm elfe: Butas Silver it felf is of no
certin permanent V alm,, being worth more or lefs according
1o 15 Sc.’r,‘-;y or Plenty, therefore it {eems requifite to ﬁx
hing eife more proper to be made a Aesfive of

JLoaes, and (IS 1 take to be Ladour,

By Labour m1y the Value of Silver betmeafured as s well as
other T hings. As, Suppele one Man employed to mxfc Corn,
whiie another is digging and reﬁnm«r Silver ; at the Yc'xr s
End, or at any cther Period of Tme, the complear Pro-
dace of Corn, and that cf Sllvcr, are the natural Pricc of

each othery and if one be twcmy Buthels, ard the other
twenty Onncc" than an Ounu' of that Silver is worth the
Labour of rul'ng a Buf 3el of that Corn. Now if by the
Difcovery of fome nearer; more mfy or plentiful Mircs, 2
Mazo may get forty t,m‘ce> of Silver as e.!aly as  formerly
e did :wcmy, and the fame Labouris ftill required to raife
t-.-:smv Bafbels of Corn, then two Guaces of Silver will ke
worth no more than the me Labour of raifing One Bxlﬂ’ui
of Corn, and that Bufhel of Corn will be as cheap at wwo
Qunces, as it was befere at one ; cateris paribus.

Thus the Riches of a Country are to be valued by the
Omx.my of Labour its Inhabitants are able ro purchafe, and
not by the Quantiry of Silverand Gold they pofﬁ:fs which

will purchzfe more or lefs Lﬂ‘onr, and cherefore 1s more
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or lefs valuable, as is faid before, according to its
Scascity or Plenty.  As thofe Merals have grown mich
more pi atiful in Ewrepe fince tnc Difcovery of America,
o they have funk in Value exceedingly ; for, to inftance in
England, formerly one Penny ef Silver was worth a hwys
Labous,.but now icis hardly worih the fixth Part of 2 Days
Labour ; becanfe not lefs than Six-pence will purc chafe the
Labour of a Man fora Day, in an Ry part of that Kingdom ;
which is whelly eo be arrributed to the much greater Pleu.
:y cf M(mcy new in Exgland than former 1)’ And yct pcerw

haps Eagland is in Efclt no :ici 1er now than at that Time ;

bu_u.f' as much Labour might he 'mrf_n:u: d or Waorl anse
done of almoft any kind, for 1001l. then, as will now require,
or n oW wuu.n 6( I

In the next Plice, let us confider tHe T\'aturc of Banf'f

. .
emirting Bills of fr:.ﬂ'.':, as are at this Time ufed io
L e

Hiamiburah, dmfierdan, Lordon and Verice.

Thofe Places being Seats of v-:it Trade, and the I’a]'nﬂnt
of great Sums being For that Reafen frequent, Bills of Credit
are feund very conveniert in Bafinefs ; becaufe a greatot'm is
mers exfily counted in Them, nﬁhter in Carriage, concesled

inlofs Ruom, and therefore fafer in Travelling fo Laying up,
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and ©n many oiher Accounts they are verv much valued,
The Banks are the general Cafhiers of all Gentlcmcn, Mer-

chants and great T raders in and ubOUf thofe Cities ; there

they depofite their Money, uand may take our Biils to the
Value, for which they can be certain ro have Mfmﬂv 2gain
atthe Bank at any Time: This gives the Bills a Credit; {o
thar is "'r/d/m they ave never lels valuazble than? ’\Aoney,
3 ceand duflerdam they are generally wasth more,
And the BJnLErsalv«avs rcf r"m<7 Mon y in hand to an{wer
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lend iarge Sum& on gccd Secority, to. the

du‘v are é;, I.'fo“'(helr Czre and Tronble 5 and (me M RS
which, otherwife would have lamd :ad. in their Hands,
made to cxrcumc again.thereby . among the People' And“
thus the R aniog Calh of the Mation is as it were doubled
for all greac. P:ljment\ being made in Bills; Money in lowee
Trade becomes much moere pk:ntlful And thmxs anexceed- - 3

‘n" arca A(x'»‘«‘mf.ﬁfv ioa, U 1.muw \..uun[r), that is not over- Tz

b b‘\ 3

frock’d with Gold gnd Silver. . 4
As thom who take Bills out of the BanLe in Fur.v;re, pu:

in Maney for Security ; {o here, and in fome of ‘the Neizha

vy
bouring Provinces, .we envwge our Land.

Which of thefe .2

Methods will moft effeftually fecure the Bills from a&uala: : 3§
ly finking inValue, Comes next to be confidered:
Tride in general being nothing elfe but the Eichange of . ;
Labour for Labour,.the Value of all Thinos i is; as 1T Thave 3
faid before, 'n(‘iLJulU meafured by Labour. Now ﬁ.ppore
Iparmy \'1«mey toto a Bank, and take out a Bill for the.”

Vn]nn ; 1f .“‘ R«H at the Time tocoiving h.,

purchale me the L'zbnur _(3( one hﬂndeL N‘nn for ts
D;‘.'S p
the fame
3ill has fl.x‘.k in \r.x.uc one Fomth Parr. \’
Gold being of no permanent Value 3 and
founded on Money, and therelure 1o be eﬁcem ed as
it may be, that the Occafion of this Fall is the l_h(,_‘rv...’lrl
Plenty of Gold and Silver, by which Money is one fourth
Part lcfs valuable than bL fore, . and therefore four*‘l?‘
antity of Labour; :in \

i Ly {ome proportiGnite
Part more of Mn.~py ;g
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Decreafe of the ot
given for the ﬁm uantity of Land ; whereby 1t appears |
[h it would hiave bees more pmﬁtab;c to me to have laj d
thnt Money out in Land which I put into the Bank, g o

place it thc and take n .,;1!
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And iris ceuam, tha
the Vaive of Mone been (onummhy fioking in England
for feveral Ages palt, becaufe ; it has been contumally mcrc.l-
{'ngm Quantity.  Butif Bills could be'taken ovt of 2 Ba
in Europe on a Land Security, it is pr(obablcrhe Value of fuch
Bilis w ould e more certain and ﬂudy, becaufe the Number
of Inhabitants continue to be ncar the] funie in thofe Countrics.
from Age to Age.
For, as Bills iffued upnn Money S’ecunty are m(,-wy, fo
Bx.m ilfued upon Land, are in_ Lffelt coined Lasd.
., Therefore (to apply the Above to our own Clruxmﬂmces
I Land in this Province was falling, or any way.likely o f:”
it would beliove the | Legiflature moft carefully to contrive
how to prevent the Bills ifued upon Land from. F;hzng mth
it. Buras our People intreale exceedingly, and will be fur-
l.m increaled, as I have befure (hcwn, by the Help of a;
large Addition to our Currcacy ; and as Land in confc
quence is continually rifing, So, in cafe no Bills arc em.tre.s

hitit wharare nonon Land Sec

for 1t
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ecurity, the .v'lnney Afts in evcrv
Pare punétually enforced and executed, the Payments of Prin:
cipal and Intereft being duly and ftrictly required,andihe Prin
cik,r.‘ /..,,,,,f,,),. funk according to Law, it is abfolutely impoflibl
fuch Biils fhonld cvcrllrk bF'It)w their firft Vahu., or belos
the V 'zlue Uf tie Land on which lnCY are FOHHJCG In ﬂmrt‘ .
there is fo hetle Danger of their finking,that they would cer-:
wainly rife as che Land rifes; if they were not emitted ina pro~
pg. Manner for Dr&vtznnmr it Thar iz, by ?muldwg in !_!g—:
A&, That Payment may be mddc either in t/'aofu A
,..L.,.- R; II, mrads P An _.L‘ 2k r

Provinze ; and that the Imerclf as it is rece ved, may be '“ ;
gair emitted in Dxfcuarge of pnblmk Debt €s; whereby circu= 13
Titing, it returns again into the Haads of the Borrowers, and-

becomes Parc of thetr futare L'nymcm., 5 and tlms asitis hke-(‘
ly there wili not be any ))lrn’.ua[y for want of Bills to pay tnc:
Oifice, they are hereby kepr from rifing ahove their et Va 4]
lue : For elrc, ﬁnnonng these fhonld be emited npon mort.
gaged L nc, 25 full pfcfcnr Value in Bills; as in tife Banks
ruyn}_\a, ! Yalue of the \l‘n-sn)r denofited is eiven out
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Bills; and fuppofng the Office wo?ld rake nothing bat tl

fame Sum in thofp Bills is Difchzrgs of the Land 5 asin 1]

Banks aforefaid, “the {ame Sum in their Bills mu’i be bmug #
in, In order to rccuve ont the Aon ey . in
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Bills would moft furely rife in Valge as the Land mes' :x;’
cert dln'x:,' as the Bank Bills. founded on Money would fall
that Money was fallisge. Thus if T were 1o moregage 45
) RE

Loan- Oﬁﬂce, or mnk, a Parcel of Land now valped 2e 1
in Silver, and receive for i the like Sum in Bills7 to be?
in again at the Expirstion of acert un'lerm of Years,

W . .. o .
v.u.c.., my Lind rifing i ue; becomes worth

i
ver ; ’tis plain, thi it




