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Ohio Canal Company, 1o the interrogatoriés propounded fo ki by:
e conmiltee of Ways and Means, of the House of Delegates of
Maryland. I _
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Inmrqf George C. Washington, - President of the Chesapeake and
| 1st. [am President of the Chesapeake and Ohio canal company,
'. od stood 10 the same relation to that company, at the date of the con-
ract between 1t and two of the commissioners of the State, for the
urchase of three mi'lions of the stock of the, State, created under

the provisions of the art of May, 1836, ch. 395. o
954, 1 am acquainted with the nature of that contract,and with the
views of the company in entéring into it. By the contract, the com-
a0y aoreed to purchease three millichs of the stock of the State at
he price fixed by law, provided the commissioners should not dispose
« itat that or a higher price in Europe or elsewhere. A copy of
this contract accompanied a recent communication from the commis-
siozeis to the Executive, and is now in the possession of the Legisla-
te. The company not doubting its power io contract for the pur-
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the President and Directors to wake an offer for the stock, at the price
fixed at its minimum by law. Similar proceedings were adopted by
the stockkolders on a former occanien, in reference te the lvan by the
State, of $2,000,000 to the Chesapeake and Ghio canal company, and
$1,000,000 to the Susquehanna rail road company. When the stock

iof the State was oifercd for sale to meet these objects, the canal

company then bid the law price for two miilions of the stock, but as
2 higher offer was made, did not obtain it. |
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' the company make preposals for the stock
%iih any view to speculatien, but was wfluenced by considerations of
mutuil advantage to the State and company—inore especially was this
g Cose 1 reference to the contract with the commissioners; who deem-
o ¢ 1t their duty to offer the stock in foreign markets, and with that
ohj:ct visited Kurope. ‘The factthat an offer had been made to them
==L hOme on the towman

¢onthe terms of the law, and by a responsible party, was well

caleulate to inspire confidence in the stock abroad, and aid them in
their negatiations, at

_ the samé time, that the fact of the conditional
B ontract between the company and the commi-sioners had the effect
B ¢ sisiainiog its credit, and enabiing it to prosecute its works with
%{;ef“ﬂ vigor. It the efforts of the commissioners to negotiate the
g the stock in Earope, had been erowned with success, all the
uesires of tie company would have been gratifiel, and it wasz only in
A of a possible failure abroad, that 1t bid tor the stock, deeming it
; " to be in position as purchaser, to make it available at the ear-
;ej;_"“‘gf"ﬁﬁ{,kand knowing that unless funds were soon obtained, the

B g Daveto be abandoned at a ruinous sacrifice to the State
Ry ‘0 loevery other interest.
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‘eCOnceneu, that should profit acerue on the resale of the stock,

I wawlla
e TP WGuGE T

10

LT b . PR P - R PRI L. en e .
PN o) - R PO A A TN APPSR At LTS I T T T el e
- C Py e Macewaiies XU PR v R AL A i - TasTRl gL T T




