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‘Second—Of the Baltimore aud Ohio Rail Road Company, 0 1
amount of $3 000.000. N

Third —Or the Ka.tern Shore Rail Road Company, to the amgy,
of $1,0L0 000. . '

No subcription has been made by hba to the capital stock of 12,
Maryland Canal Cou.pany, uov of the Annapolis and Powomac Cyy
Company. '

In the discharge ol their duties, your cummiliee have exam,,
witnesses;aud colleeted docu - entary evidence.  Their labors arey,
yet concluded-—nor are th.y able to muke a satistactory rejon ony
the subjects etsbraced in the preceeding orders.  Bul their ex.mie.
tions have progressed so far as to induce the beliel on their pan, .
the State canunot with propriety deny the obligation of her subseii.
tions to the Chesapeake and Ohio Canal Company, or to the Bl
more and Ohio Rail Road Company. A d as the peculiar sitution of
the affairs ot the forn-er Company requires prompt action on all b
jects in which its iuterests are wvolved, they have theught ivdeir
duty to present a partial veport; explanatory of the reasons whij
bave iufluenced their judgment in favour of those companies,

The subscriptions to the two companies alluded to, are made by tie
act of May 1336, chapier 385, to depend on three conditions,—viz.

First—1 hat those companies shall assent to all the provisions ol tie
act so far as they relate to thase companivs respectively.

Second—That they shail spr crally stipulate,that the State shallre-
ceive a dividend of six ver cent on her subscriptions, out of the protts
of the respective wourks, to ihe exclusion of other stockholes
thereof.

"Third—That the subscriptious to the capital stock of ihe Mar-
Jand Canal Company are sufficicntto justily the comnencemnt 6ite
constructiion of that work, and ensure its compleiion, by the med
nothern pact cable rout, , .

That the first and second cenditions have been complied with, wi
appear by copies of ubligations, entered into by the Companes i«
spectively, in tue forms presciibed by the act, which are herewithre
turned.

" The third coudition is created by the section §, of the act bed
alluded to. It provides that the subscription authorive! by tee 3%
¢“to the Chesapeake avd Ohic Caral Company. and to the Bulumoe
and Ohio Rail Road Compauy, shall vot be made until the Mary.2-
Canal Company, shall by their President and Directors bave cerihid
to the Treasurer of the Wstern Shore, that a sufficient amount i
been subscribed to the stock of said company, to justity the comDERe
ment of the construction of their canal, anc to ensure its cou:plr}iuf
by the most northern practicable route.” A certificate has been giie:
by the President and Directors of the Maryland Canai Compaif ¥
the Treasurer, in the presciibed form; aud assuming the veriift
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has subseribed to the
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Assuming lor the purposes of their examinations,that the sudscry
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