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on-the line between the Cacapon river and Cumberlang;
and Tequiring a longer time for their completion, than any
other portion of the same liné, e seized the ealiest mo-
ment of putting them under contract, to men of acknow-
ledged experience, energy and character. By the adop-
tion of this course, weare satisfied that these works will
be finished as soon a5 the other portions of the line from

Cacapon 0 Cumberland.

But the State of Maryland, having by the aid more re-
cently extended to {his company, placed meaxs at its com-
mand that will justify the President and Directors in
making contracts to perfect the pavigation to Cumbecland
as soon as may be possible, every effort.shall be made to
fulfil the public expectation, and gratify our own and the
general desjre, to even the least interest, dependent on
the early and happy completion of this great work.

The unprecedented failure of the agriculture producs
of the two years, 1835 and 1836, especially 80 the last,
bas had a corresponding influence on the revenue of the
canal derived from tolls. Until the final completion o
the canal to Cumberland, when the vast and inexhaustibe
resout ces of that mineral region are brought into actice,
its chief reliance for revenue is to be derived from the

roducts of the rich agricultural ecountry bordering ¢
the Potomac and its eributarics. The almost total failure
of the grain €rops, will therefore, rationally aceount ¥ |
the 1evenue being short of our expectations. It will 22

- seen by the accompanying statement, that under all the: K

receding year.
The last annual report of the President and Direcit
io the Stockholders—a general abstract from the 37
surer of the Gompany, and a statement DY the clers:®
:is debts and credits, are forwarded with this commis”
cation, which 1s respectfully spbmitted tothe Execult¥®
and through that channel to the Legislature.
[ have the honor to be,
Most respeetfully,

Your obedient servant. y
G. C. WASHINGTON, President
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