SEEAN
e
RIEXR

AR

g2
M

e

o

7

e

SIPA a CTmedcag s e E

A
PRV

.
i e

10171

L Er

- jtal stock thereof ha

- into share of $15 each. Of the original amOu
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Mnanmcs BANK OF BALTIMORE, |
f-n,n..-. iQ tead S

old E Jones, Chairman

ommittee of Ways and Means:

. - House of Delegates.

ave thehcnor to acknowledge the recei pt o
{ogether with the’ accompanymg orders of iii

Touse of Delegates, and having submitted the wholeto the

Board of Directors of tlns B ank, I am instructed to reply

to it =s follows:—

By ihe first section of the charter, the capitai of the bank

is fixt at one million of doliars, div idcd ir o 40 ﬂdn shares

bl ¢

Gl

your letter,

-'l-“

mount of $25 each was

Dz 4000 shaves the full a
paid, making - - - - - $100,060
And"on 36,000 ,,hares the sum of $15 per s qhare
was paid, making - - - 540,000
T he whole amt. of capltal paid was therefore $640,000
in (,Un;equence of losses sustained bv the Bank the cap-

ad !fv MsH L= anSl I'ablv In)Pg"-pd and
on application to the Legislature, anact was passed at De-
cember session, 1821, ch pter 167 Dy ihe first section of

n/\ e a Vol

which the capital stock was reducea to $600,000 divided
dollars of the capifal paid in, the Bani had susta _
to the amount of $256,000, leavmg the presen available l
capital of $384,000. By the second section of th above
act of 1821, the shares on which §25 was paid were rated
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‘at $15, and those on which $15 was paid were rated at 39,

and the holders of the latter authorised upon payment of 86
¢

to receive a certificate nf lull paid shares. it

share
UU[ bllulv, -----
will, therefore, appear that of the reduced capital of $600;-

000’ there on! Ly cemains the sum of $216,000 unpaid.
willing to offer to the Stockholders the

lne DUdlu dl\z VY §iracs o A .‘n h
privilege of paying 86 more upon the 59 O‘ shares now
a

rated at $9, which will amount to ihe apove mentioned o

ficiency of $216, 000, and they presume

Iv embraced.

" Mhe subseription by this bank to the stock of the Cum-

berland road was $42,400, to ibe Poonsherough road, it
1 790, making an age,regate of $47,120, “esu]es the
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annnal ?sche:.ﬂ tax of twenty cents on every ;100 of capita

naid as honus for T enewals of the charter wiili & valaablp

;xc]ugive p.:x‘yﬂege_ Tiﬂr p?_?iieﬂ’e Bd& UbEu mu Cl lm a:?xl
: ¢ . comher of insitfuiione with
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