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. | UNIONBANK oF MARYLAND, }
Balt1m0re, January 20, 1834. §
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Honorable Arnold E i&. J Oheb, \Jhdllman
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I have the honor to acknowledge the receipt of your let-

ter post marked the 16th insi. with the copy of the two
nrders, passed by the House of Delegates, dxrectlnrr the

committee of ways and means to communicate with the

several Banking Tnstltutlons, in the city of Baltimore, for
SO A,

thie purpose of learning irom them the faCts therein’ refer-,

red to.

Both your letter and the orders were thls day submitted
to the Board of un‘egwm, and 1 have been instructed to
transmit t0 you the information, so far as it'is within the
power of the Union Bank of Maryland to respond to your

-.-v

 Ta the first order, I have thn honor to stafe that the
.whole number of 30,000 shares in this Bank were origi-
nally -subscribed, when the books were first opened, for

subseription, to the capital stock, with the exception of -

5,000 shares, which were by the charter, reserved for the
Stdte of Martland—of ”‘loco there hag Q; ce }\nnn suhseri-
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Ucfu ij T.Ilc bldle, wur Jun(lreu dll(l lllpy nree bﬂdrt‘b, dhu
the right to subscribe for one thousand shares, has been

L transferred by the state to the Bank, there consequently re-
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mains the right in the state, to subscribe for, thirty-five

hundred and forty seven shares. -The_ Bank was original-
ly established under articles of association, and was organ-
ized and in operation with fifty dollars paid on each share
of stock- subscribed at the time the act of incorporation

was granted to the Stockholders, at November session,

1804, chap. 48, by which act, the President and Directors
were aumorzsed to call upon the stockholders for a further
payment of fifty dollars on each share, in instalments not
exceeding one-fifih part in each year; but to the stockhol-
ders there was reserved ihe right, by the same act, without
sueh rnnle‘lhnn to pay up the several instalments remain-
ing due on their sbares, at any time they might think pro-
p? a pnvﬂege of which a great proportion of the stock-

“‘*rs have availed tb.,rmehes, and which would now

AN

leave the capital stock of the Bank actually paid in at
$2,457,500.00, if in point of fact 11 had not been Lxmlmsh—

ed by hea vy lmses in fb e year:
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