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© HIH WUDIG \R ZHBRPH RXU
ILWMFRP P MG WIQDQWP DINQJ D
VUQIIFDQW P IBMRQH 1Q RXU
JWRZ W 2 XU GHHSHU HQI DI HP HQW
ZIW WH @RFDO EXVIQHW VHRRU
DQG FRPPXQW  LQWDWYHV
HOFW RXU FRPP LW HOW R

LQYHW [Q DQG VXSSRUIAMY WH
FRXQW

7KHVH DFFRP SOVKP HQW Z RX@

QRW EH SRWIEB ZMWRXW WH

GHGFDWRQ Rl RXU %RDU5 RI

" UHAWRY WH WHBRW HIRW RI

RXU GHYH®RSP HQW WDP WH

VXSSRUWRI RXU SXEQF SDURQHY/

DQG WH LOFUIHGE®! FRP P W HOQW
IIRP RXU Wl  \WWKXO BNHV D
YLK H

$V ZH FHBEWM WHVH YIFVRURV
eMY FROWOXH WR WIVH WH EDU
DQG SIRSHO/DIQEUGI H IR DU5




Operational Overview

7KHADLQEUMGHPBRSRRQ®R UDMWE RD\F UHDMWHG
E\WHODU\OBQ®'WB BW LKXQU V X\D R 96 WRBHYHORS
DQGPSOHMGQWDPYRYVWD LDEMAKIRUPWDLQEULGJ
1DYDIUDLQEVQWEHQZKLFER X OWU D Q WIKINJL W.HD W R
SURGXFYWLIHEHWKBEXEOLGG BULY DWHW,RWR UG WR
DFFRPSWXYRDWK¥' &L\ D QD JEGN KHHFWLMHWHFWRU
DQGRYHUEGHI PHPEHARDBGLUHFWRWPSULR/IHG
UHVLGHQWKNFLERXQWAR O XQWHMHFRPSOHPHBWHG
UHSUHVHQWDWLYHV IURP DSSOLFDEOH 6WDWH I

7KH6'& XWHBMDULRRFPLWWRXYS RUKRU L WHLAFHDROH Q W \
DQ@MFWLYRWLKER RYDWLROOX EXQUQRWLPLWRG
&RPPXQLFDWLRQV 'HYHORSPHQW )LQDQFH DQC

$ GMHORSPHQH HPKDEM HIQ[HF X WHW Z MHK@H' & D Q G
0730//& ZKLRAMHFXUHDUGRQGLRWKH]' & WSHUDWLRQ
DQGHYHOR®BFEM LYOLQ\SLLHR/Y LOGB Y Z L VDKR S W RRWK H
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053 ,QOMMDOSXUFKDVHG DSSIR [P DM® ~ DFUWV R
0®G 1Q ZKIEK 1V UHHUHG \R DV WH 3KDWH

SRMPWEXWKDV EHHQ IRWP DI \WBIG WH YDICEUGIH 2 UDIOEUG) H LY
/ RIMIFV &HOMU DHUDOSKRR DERYH  7KH VM SOQ

D7V IRUWH FROMKRIRQ R XS\ P IGRQ VTXDWH P RHWDQNMWY
IHWR *WDH $ GMEXNRQ IDAOMY &XUHO® IR AVt syy

YXITIQ) % IV FRP SEMWG DQG RIHY VTXDWH MY D JUIHDWEDFH
IHHWR VSDFH UHDG IRURFFXSDCR 9XI@IQ) & LV DOR VR GR EXVIQHWV 3
IIQVKHG DQG SURVIGHV VTXDWH IHHWR VSDFH
WDA IRURFFXSDQR  $CAMRD® WHWH LV 3 DUFHO$ ' 5HG7RZ QUHXG
ZKIFK IV SDG WHDG DQG FDQ EH EXIOMR VXIWIRUXS R 3UQFISDO0 53

P I@RQ VTXDWH IHHWR VSDFH / DW® 3DFHO' IV , QGXVWIDO

DOR UDG. 1RUFRQMKRIRQ DQG FDQ EH EXIOWR VXV 1\
D\RECR VTXDUH IHAW




MDE Approves Additional

Development on Phase 1A
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» W FRP SHIMYH SURFXUHP HOWVDQG FDUHXO

IMFDOP DI HP HQW DRXMDOFRWY |RU 3 KDVH
NQAVKHG Z HOXQGEHU EXGAIHW 7KLY SRIMYH
HDQHDO RXWRPH D®ZHG IRU \WH

UHD@FDIRQ R WP DIQQ)  IXQGV W VXSSRW

ERW 3KDWH $ DQG3KDWH DRIMWAV EHRUH
\KH D@FDWG EXGI HWH SILHG

7KH 1QWDO SURIW ZDV \R FRP SBMW DQG
VHREXUH DSSUIRYDARU3KDVH  $ DV SUHYIRXVO
AVEXWHG 2 FH3KDWH  $ ZDV VXFFHWIX@
FRP SBWWG  DWHQNRQ WKIWG W 3 KDWH
DFUHDIH

7 KLY VWIKPMUHG DSSURDFK QRARQD | DFIDEMAG

WH P HO FRP SGMRQ R HWHQUIDOWM\V EXW

DOR VW WH WWH IRU FROIOXHG
GHYHBSP HOVIQ \WH DUD GNYHDIIQ) \WH
VXSOV IXQGV IRUIXUWHU [P SURYHP HOW DQG
IQUDAYHV 1Q 3 KDVH

Initiation of
Phase 2

$ AWV & RP SGMMG 1Q 3 KDVH

&ROGXPNWG DQ DVEHMRV VXUDFH

VFDQ R QRQ GHYHB:SDE®! DUDV

' HIQHDWMG / RW ' IRU SURVSHRYH

WIQDQ/ TXDFRQ

3 UHSDUHG UHTXIWWHG Z RUN DQG VDIHW

SOQV IRUXSFRP 1QJ DRV

( YDODMG VROGDW VSHALIE \R / RW
VXEVHTXHQN ZRIN  VXP P DU

GHEACY UHP HADODRIYMAY SOQRHG

IRU RW'

30QQQ) DQG HIRIMRQY Z WK 861

IRU 11QDO FRORDFW P RALIFDURY \R

D@FDM IXQAQ) IRU WP DIQGHU R

UHP HADDPWIMAY RQ 3 KDVH
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© HOP DIQEICHG DQG HDVI® DFFHVWIE®! L UIDVKFMUH 1V FUKFIDOIRUHQKDGALQ) \WH SURGXPYIW
DQG DSSHDCR! DQ. FRXQW RUMBAM ,Q & HFICR RXQW \H \WIDW LE SUR[ 1P W VR ,QMIARMW ~ DQG
W JHRIWDSKIE GFDIRQ EHEHHQ %W RH DQG 3 KIMGHSKID P DNH IWDQ DWIDRYH DD IRU
GHYHBSP HQNV 7KH IQFOMRQ R %DICEUGIH GFDWG QHDU,  IXUWKHU SRVMRQY \WH BIIRQ
FRP SHMYHO [RUVIW VHBPRY GRNQ] IRURSWIP DOBFDIRQY IRUFRP P HUIFDCDQG @ KWOGBXMDO
GHYHBSP HOW

7KH % & DQG GHYHBSP HQNSDU@HY 0730 //& DQG 053 ,QGMUMDODUWH IRWCQDW R
FROERDW Z W \WH 6\ Rl 0 DY @QG RQ SXETF URDG [P SURYHP HQWV \WWDWZ I@SURYIGH TXIEN

DQGVDIHDFFHW R,  QRIED \MURXIK \WH SURSRVHG H SDOVRQR! ' IDP RQG- P 5RDG 7KLV
IQUWIYH DOQV ZWMW \WH RUIQDO * HQHDO' HYHBSP HOV3 @Q DQG XQEHWFRUAV \WH
FRP P W HOV\R HCKDGAQ)  UHJIRQDO FRQQHAYIW  ZKIBI HQUXUQ) DGHTXDWM FDSDAW IRU
IGFRP 1QJ DQG RXAWRIQ) WD LE

7KH 7RZQ R 3RW' HSRMWKDV DSSIRYHG D FRFHSWSOQ IRU WH 3RZHY 5RDG DQG
&RPPRGRIH YRXGNVDG ([\WMRQ ZKIFK ZI® HWQG IQR 3KDWH $ DQG 3KDWH
GHYHBSP HQN & RQIDXHG FRIDERIDMRQ Z WK & HFAOS RXQW IREXVHY RQ H SDQAQ) Z DWAMZ DIMU
FDSDAW DFFRP P RGDIY DEEMRQDOGHYHBSP HQADQG GYHWH XVHV VXFK DV P DQXI DRMUQ)
7KLY KROME DSSURDFK \R LQUDWIKPMUH 1P SURYHP HOACRARQD IRAMY [P P HADWM JURZ W EXW

DOR @\ V D VRES | RXQEDMRQ IRUIVXMBICHG HFRQRP IE GHYHBSP HQNQ \WWH IX\MUH
















