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At a meeting of the Domocratic Republican

ANNAPOLAS:
Thursday, May 34, 1838.
e T A R

Yoters of the city of Anpapoli, convened pur-
guant to public notice on Saturday evening the
19th May, 1833, at the City Hall, LOUIS GAS.
SAWAY, Esq was called to the Chair, und
Purr C. CLaxTox appointed Secretary.

On motion, Resolved, That Messrs. Somcr.
ville Pinkney, Willium Bryan, Jamcs L1, Igle.
hart, John Nich’s. Watkins, and Dr. Albert G.
Welch, be and tlicy arc hereby apvointed a com.
mittes to represent this mecting in Convention
in Baltimore to nominate a candidate tor Go-
vernor, and the Convention at Eilicolt’s Mills
to nominate n candidate for Senator fur Annc-
Arundcl county and the city of Annajolis.

lesoleed, “That the nbove delegation have
power to fill any vacancy that may occur.

Resolved, That the aforegoing procecdings be
si by the Chairman and Scerctary, and
published in the Baltimore Republican, und Ma.
ryland Gazette.

LOUIS GASSAWAY, Chairman.
P. C. CraxTox, Scc’y.

—p—
ANNE ARUNDEL COUNTY.
Savacr, May 18th, 1835,

At a meeling ot the Democratic Yoters of
the Fourth Election District of Anno-Arundel
county, beld at Cecil’s Tavern on the 18th inst.
called in pursuance of a County Convention
held at Annapolis, Capt. REZIN HAMMOND
was appointed Chaigman, und Tustraxn 8.
Dogrsky, Sccretary.

On motion, Resolred, That five delegates be
appointed fios s district to mect the Conven.

blown off and houses

to have been psrticularly exposed to danger.

Besides these, we learn that chimnies were
ly unroofed in eve-
street within the range of the hurricane.

roofs of zine, copper, and tin, appear

Most of the houses covered in this way that
were within tiie couios & thr storm; were
injured in a greater or less degree.

The shipping in port, we are glad tolearn,
esceped without injury. So sudden was the
approach of the storm, that it was impossi-
ble to take any precautions to guard against
it, and we have heard of several instances
in which the lives of persons seem to have
been almost miraculously preserved. One
case, which occurred in our neighbourhood,
is wozth rclating. At the moment when the
storm was at its height, Mr. Hadam, a son
of the celebrated veterinary Surgeo:, was a-
bout entering, on hotseback, the stable of
Mr. Dunlevy. He had not passed the door
an instant, before the gable end wall fell
with a heavy crasi.  Had hie heen a xecond
or two later, he must have perished.

—

RIOT IN PHILADELPHIA, AND CONFLA.
GRATION OF PENNSYLVANIA ALl
“I'he Philadelphia papers received by yester-
day’s maii fuinish the ulars of the occur
rence of a scrious riot in that city, attended by
the burning of a larze new building on Sixth
street, near Arch, known as the Pennsylvania
Hall. ‘The first movement of popular excite-
ment was manifestcd on Wednesday evening,
and is thus noticed in the National Gazette of
Thursday niternoon:
We have received an account of a riot which
took place last evening outside of the large new
building called the ePPennsylvania 1all,” lately
opencd in this city fur scientific and political
Jiscussions and lectures, including thediscussion

tion in Baltunore on the 1.0 Mav, to nominate
a candidate for Goverpor,and o tomeet an
County Convention zt Ell ott’s Mills on the
1st of June to celect four delejates as candi.
dutes for the General Assembly, and a suitable
person as a candidate for the Scnate of Mary-
Jand, wnd that ‘Thomas Snowden, Randoljh
P’epe, W, Shipley, Owen Disncy and ‘Fris
tram S. Dorsey constitute eaid committee.

Resolred, That said committee fill any va-
cancy that may occur in their delegation.

Kesolved, ‘That the proceedings ot this mect.
irg be published in the Maryland Gazetic, and
Baltimore Republican.

Resolred, ‘That the proceedings of this meet-

i part of the communic s which is calculated

of the question of abolitionism.  As there is a

to bring aboat a ren w1 of disgraceful scenes
we shall omit its detaid, sivite its substance.—
Last evening the hall was crowded with about
three thousand persons, o hvar a lecture by
Mr. Garrison and others. Ot the audicrce a

bout one-half were females. It was promiscu.

afterwards the crowd, which econsisted of

many thousands, began to disperse.

We give the above statement as we ga-
thered it at a late hour. We have no time
to indulge in any reflections upon the out-
rage egainst the latvs and the city’s charac-
ter.

From the Philadeiphiu Ilerald, 2ay 7.
PENNSYLVANIA HALL BURNT.
We regret to learn that this magnificent

building, recently erected in this city, was
tatally destioyed by fie last evening. Con-
siderable excitement has existed in this city
for some days past in consequence of the
coursc pursued by the Abolitionists, but it
was not supposcd that it would lead to any
serious resulis.

Last evening about eight o’clock, a mob
assembied arvund the Ha!l 2nd commenced
throwing stones at the windows, and finally
set fire to the building, whichin a few hours
was reduced 1o ashes, the walls only remain-
ing. No damage of consequence was done
10 the adjoining buiidings. The Mzyorand
other public ofiicers did all in their power
to disperse the mob, ‘The firc was still burn-
ing when our paper went to press.

A carrcspondont of the Herald says—

At the celebration of the opening of the
HaN, young white females were scated be-
side young coloured men, and an intermin-
gling of colours and sexes, apparently pre-
arranged, took place.”’

s
- FOUR LETTERS TO MR. BIDDLE.
From the Boston Courier, (Whig.)

To Nickolas Biddle, Fsq. Philadelpkia.

Ne. 3.

Bostox, April 17, 1833.

Sir,—Your arzument, in favour of waiting
for a s<con:d eotton crop to pay the debts of the
Southwestern States betore you resume, would
be excellent, if it did not throw out of sight ene
excecdingly importaut feature in the casc. And
this is, the probable price o’ cotton, after it is
eropped. ‘Fhe thing is not beyond the bsunds
of possibility, in the present disvrdered stato of
afiairs, that upon all but the very best lands, or
under the most favourable circumstances, cotton
way not repay the cost of its production. And

ously composed of white and black people.

At the close of Mr. Garrison’saddress, a mob
outside was very noisy.  Mrs. Mariy W. Chap.
man of Boston then addressed the mecting for
several minutes.  She was followed by SMrs,
Angelica E. Grimke Weld, Lucretia Mott, of

if it should so prove, of course the Southwestern
States would, instead of paying their debts, be
actually ranning into them decper. So that far
from acccleraning your pmpn;cd redemption,
they would be shortening you of your uctual re.
<onrces with which to redecm.

izg be signed by the Chairman and Sccrctary.
& REZIN HAMMOND, Chairaun.
Tristrax S. Dorscy, Secrctary.
; ———

A mecling of the Democratic Republican
Voters of the 5th Election District o’ Anne-A.
gundel county convencd at Bond’s tavern on
Saturday the 12th inst. ‘The meeting was or-
g nised by calling Dr. ALLEN THOMAS to
ti.c Chair, and appointing Di. W.
suixetox Secretary. Upon motion, the fol.
luwing gentlemen were unanimously nominated

ion in the city of Baltimore on the 31st May,
t» nominatc a candidate for Governor of Ma-
ryland; :nd on the following day, 1st June, to
ineet at Ellicot’s Mills to nominate a candidate

4or the Senate of Maryland, and four candidates |y in the Uniled States Gazelte of yesterday

for the next General Assembly.
ALLEN ‘TnoMas,
Wesiey Linruicry,
Gro. Cocke,
Joserit CLARKE,
W. . WorrnixcTo~,

Resolred, That the proceedings of this meet-
ing be rigned by the Chairman and Sccretary,
und published in tLie Baltimore l(vpublic‘.m,and
Maryland Gazeltte.

ALLEN TIHOMAS, Chairman,

Witnax H. Wogrmnixciox, Seerctary.

—

From the Baltimore Chronicle of yesterday.
SERIOUS TORNADO.

Our city was yesterday afternoon visited by n
storm of wind and rain, which, although of but
short duration, was of cxtraordinary violence,
and occasioned very considerable damage. It
commenced about scven o’clock, passing over
the city from the South-West to the North-East,
carrying off in 1ts progress, the roofs and chim-
nies of houses, and scattering their fragments
over the streets. We have not heard that any
lives were lost of that any person was severely
injurcd. It is impossible to detail the wany
cases in which loss was suffercd by the owners
of property, but we note the following which
came under our own obscrvation.

The zinc roof upon the néw Ckrist Church,
next door to the Chronicle office, was, to a great
oxtent torn off, and rolled up, asifby the opera-
tion of some powerful machinery.

An immensc masa of copper roofing was rip.
ped from the top of the Muscum, corner of Cal.
vert and Market streets, and carried into the
street. A large bench which was upon the
l'?“f. was carried by the wind to the corner of
Fayette and Calvertstrects.  The granite ware.
houscs in Market strect, between Calvert and
South, occupicd by T. Palmer & Co., and oth-
ers, unroofed. ‘The warchouse of Joseph “Tay-
Jor and Son, Eutaw strect. unroofed. i

The chimney of Jenkin’s saddiery store, in
.Mmkel street, blown down and the roof dashed
in.

The chimncy of a housc in Saratoga strect
blown down. i i

The front of Thos. C. Dunlevy’s stable on
‘Frederick street blown down,

The gable end of a housc in Harrison strect
blown down—fell on a carpenter shop and
crushed it to the ground. 2

Part of the wall of the old circus on the Falls
andé the whole of the old wall on Low st. blown
down,

. Two chimnics of Thos. Kelso’s dwelling

quarter betore ten the company retired ainid the
crics and groans of the mob who blocked up the
strect on cvery
knocked down with a club.

H. Woz- | (he city to pay the ammut of dunaze donce—
The Police will, we trust, use cvery exertion to
. discover and punish the rioters, and in the mean
to compose the committce to meet in conven- | e nothing should be done to excite popular
outrage.
sufficiently degraded by a single riot.

this city. and ALdy Kelicy.  In the meantime
the mob increascd and became more unruly and
threw various wmissiles at the windows, no fur.
ther injury was done than breaking the glass, ns
the blinds inside protected the audicnce. At a

side. One black wmun was

The proprictors of the ilall have called upon

For the present Philadephia has been

Ihe occurrences of ‘Fhursday night, which
resulted in the burning of the Hall, arc thus re-
morning: b
During most of the day, (Thursday) large
numbers of persons were standing round the
Hall, and it was evident that there was a pur-
posc of injury. 3
In ihe aftcrnoon the Mayor went to some
of the leading members of the society own-
ing this building, and represented to them
the great danger of continuing tc hold their
meetings, and he especially urged upon them
the propricty of not assembling that eve-
ning, as he had every reason to believe that
there -was an organised band prepared  to
break up the mecting, and perhaps do inju-
ry to the building—and crowded as the walk
must be by the company, this could not be
done without prrsonal injury and loss of life.
It was agreed to forego the evening meeting.
and the diavor took the keys, and went out
and addresscd the persons then in the street,
stating that therc would be no meeting, and
requested them as good citizens to retire.—
The people cheered the Mayor, whe return-
ed to his oflice, placing persons to bring in-
formation of any attempt at injury, calling
around him all” his disposable force, and
having some voluntcers.
Early in the evening notice was given
that a crowd had come down the strect and
was attacking the North side of the Hall;
the Mayor hastened up Fifth-street to Cher-
ry with his foree, and when he met the
crowd, which was dense and numerous, he
sprung his rattley and his olice called upon
the people to sustain the Mayor, but not one
person appeared to give aid. It was then
scen that those who had assailed the build-
ing had broken open the doors and lower
windows—obtained entrance and were beat-
ing out the upper windows. By this time
the Mayor and -his police had attempled to
arrest the course of destruction—but they
were assailed with clubs, and almost every
onc scverely wounded.  Col. Watmough,
the Sheriff, also made an attempt 1o restore
peace and save the building, but he was at-
tacked, severcly bruised, aud narrowly es-
caped. ;
We learn that the persors inside then ga-
thered the benehes, chairs and books ina
heap, set fire to them, and then left the Hall.
The engines hastened to the conflagration,
but the firemen were not allowed to play on
the building, but direeted to play upon those
houses endangered by the flames, so that be-
fore 10 o’clock the whole wvood work of the

on York-street, were blown down,

closc of your letter—and 3, the consequent dif-

sonable prospect of steady prices, and hence a

1 do not propose now to prophecy what will
be the case. But, in all human aflairs, it is not
nable to examine what st may be. As-
for data, 1. the present price o' exchange
upon Lngland, which mekes a loss to every cot.
ton grower—2. the continuation of the contrac-
ting system, ¢ «cably to your advice, at the

ficulty of making any importations, with a rca-

profit—my proposition may appcar to many
rather more startiing than untrue. I hope 1
shall be uble to explain it to others in the man.
net in which I view it mysclf, because it bears
upon the question of an immediate resumption,
in the foliowing manncr,

.‘ﬁa

L

guite the clearness which I wish; berause I deem

of the last two vears. It is'the holding on toa
portion of the mistaken theory, which appearcd
in your former letters, and which led to that
grc;lesl of your firancial crrors, vour ‘wo mil-
lion loan in New York, for which you saddled

ourscll with bonds payable in London. While
you udmit that the discase of the country was
wan overstrained and distempered cnergy,” you
no where describe its symptoms. How did this
encrgzy overstrain itself? Was it not by buying
more of every thing than was wantud, at prices
much greater than they wero worth?  Was it
not by raising into value, things which had no
value at alll  And, in order to effcet this, were
not promises made far beyond any ability to per-
form them? And did not the violation of theso
promises constitute what is called the suspen-
sion of specie payments—in other words; tiie
giand catastrophe? Who on carth, then, can,
by any atificial j rocess restore a value which
existed no where but in sanguinc cxpecta-
tions?

Under such circumstances, it appears to me
that the course of the Statc of New York was
the only natural and sound one. ‘The entirc
scale of ficiitious prices had given way, not by
any art of this or thut person, but because confi-
dence was gone. It was in the nature of things
that ii should be so; just as with the air, which,
when too Lighly charged with the elcctric fluid,
will, in the end, make an explosion. No.safe
resource remained but to comc back to the
wellknown standard of value. 'To begin wiih
the proper foundation. To. cstablish a new
scale of prices as soon ag possible, and with it,
to enuble all traders to depend upon its contin-
uance. All this the State of New York has
done. with as little suffering, take the case all
in all, as the dreadful nature of the process will
probable admit. This we have also done in
New England, at much greater cost, beeaus:
we did not begin so soon, and suffered oursclves
to be deluded by false doctrines in the interval.
But you and your Pennsylvania brethrea have
not thought proper to do it yet, and still imagine
you will not have to do it at all. Perhaps you
arc right. The event must decide.  Your pro.
cess may be the least painful, but it is the most
dangerous—and pre.supposes the command of
resources not always subject to human control.

Take for example. your own statement re.
specting cxchange. You tell us that, in the na-
ture of things, it must rise, because we nust buy
from England what manufuctures it has to sparc.
Very, well, I admit it. But can we regulate the
quantity we shall buy? Can we prevent it be
eming excessive, and thus forming a new debt?
And then we shall hear ofthe unfavourable ratc
of cxchange, as a reason for not resuming, ex-
actly as we did five months ago. The moment
when a paper dollar here vill more than place
its equivalent in London, is a tempting moment
for the purchase of goods, because they come
cheaper than usual.  Isit to be cxpected that
it will not be improved? 1, for one, am not so

If we do import foreign goods, at a profit, the
teadency to speculation will revive, and then
the chance of returning to specie paynients be-
comes duily weaker.

If we ¢o not import forcizn grods, especially
of cotton, the demand for the row article is
sluckened, ot the very time when we pour inan
imine nscly large crop. Great Britain, of course,
wiil nct be walling to pay us two years in suc.
cession in coin.  While she is duing a losing
business in hermanatuctures. A glut inay come,
and then how is the cotton grower to get back
his outlay in the crop?

You may take cither branch of this alterna.
tive, and how are you going to be better able to
resume gpecie payinents by your delay?  The
people in tae Southwest will not thank you for

unreasonable.  But in order to the safety of the
community, this ought to be begun only when
the specie standard has becn fully restored, as
a regulator of prices, and not so long as there is
a doubt about it. ‘The difference then between
an expansion of the carrency, by the banks of
New York, before ond after a resumption, is
more important to the community than you ap-
pear willing to believe. It is the difference be-
tween having a compass to go by, and being
wide afloat without i'—the dilference between
a road well beaten, and an open. trackless plain
—hatween a watch and an hourglasy.

An expansion by the banks, aficr resumption,
must necessarily te a carefully guarded opera.
tion; but before that cvent, where is the check
upon individual enterpris-?  Where is the pro-

straining them to an overproduction, unless you
will by ull the surplus, your creditors will not
thank you for thus impairing the extent of your
resources.
this cotton crop will prove bad, it your basis is

doubt.  You,in substance, deny the fuct of over

truding in the Southwest. You tell us their
debt is good, and only requires time to settle;
that their Legislatures are pledging their funds
to meet this debt, &c., and, to accommadate
them, the fulse state of the curzency must be
kept up a year longer, in order that these deb.
tors-should Liave the advantage of it.

In my hamble opinion, this whole strain of
reasoning is perfectly tulse—the cdifice is rotten,
from its foundation upwards—bceause it makes
no usc of the true matenal.  Ovatrading and
overspeculation is now the curse of the South.
west.  The planters have run in debt to buy
land, and they have run in dubt to buy negroes,
at exorbitant and ruinous prices. whom they run
in debt to maintain, in the hope of realizing
twenty =r? twenty.five cents a pound for their
cotton. What are they to do, when it falls to
six? [ ask you. Mr. Biddle, if your artificial
excrtions to keep it up can, by any possibility.
savor of any thing but of quackery. You keep
it up, by making a nominl price, and by taxing
ull the rest of the country to sustuin it—but, af
ter all, it is not real.  You clutch at a shadow.
The Southwestern planter may pay you in cot
ton, at ten cents a pound, but if, to accommodate

you divide it with him.

ner, by four cents. But if you sell it (o others,

ratc of thoss notes below it.
the loecr.

Hall was entirely destioyed—and shortly

In truth, the whole reasoning about ! [ confiss that the stimulus of private profit ap-

bad; and that it is, L, for one, have no kinl ofl hzord its exisience and action upon our present

him, you have depreciated your paper money to
the amount of the diffcrence between ten cents
und six cents, the only conscquence is not that
these is not the same amount of loss, but that
He pays your debt in
cotton, at ten cents a pound, and he is the gai-

and expect to realize specic, with which to pay
your notes, you must subniit to the loss of the
Hcence you are

Lability that five or six thousand oank dircctors
will think alike about the propricty of restrain-
ing themsclves? [ confess 1 cannot sce it.—

| pears to me too dangerons, in this connexion, to

illdefincd pecuniary condition, one moment lon.
ger than can possibly be believed.
My argwnent in tavour of an immediate re-
sumption of specic payments then, rests upon
two propositions—the onc is, that a couflnua.
tion, for another year, to export cotton without
importing, may help us in the North, tut will
ruin the cotton growers completely—the other,

sumption, will incvitably tend to another expan.
sion of out domestic and foreign debt.  In cither
case, we shall be departing from our desircd ob.
jeet, instead of reaching it, as we hope, by delay.
In cither case, we shall be hazarding a great
deal of certainty for a great unccrtainty. In
New York and New England the object is now
won. ‘I'he suffering has been borne, and the
chances aro all turning in our favour. Now.
I hold it to be the height of folly to begin to
float away again, when within reach of har.
bour. DBank notes are now very nearly equiva.
lent to specice in value and the current of the
precious metals is now certainly runing towards
us. Here arc infallible data upon which to form
a ncw and truc reckoring.  Shall we give them
all up, in the vain hope of realizing a doubtful
Southwestern “debi?  Shall we hazard the
change to a posribly worst state of things, be-
cause it is not the best?  Particularly, shall we
wait for the Government to do what we know
it is detcrmined not to do? ‘I'o make a Nation.
al Bank, which shall force all the rest to do
their duty? DBut, in the mean time, what is
,| likely to become of us?

The issuc before the people, at this time,
ought not to bo made between metallic and pa-

. > m_.;;;:-—.;:gug‘_awi—- =
id 1 do not_state this: with
I um afraid n process k o

%t 50 important to the right view of our present to call money, M-Mﬁ-w
condi!m that it would'be well thet every one| butes. 14 does socm,” ta m¥
should at Jeast be able to reflect upon  it.’ The | sion that upon this issue you shodk
error of your letter appears to me to lie in a thal: ’“.'m@ a:ﬂmm“é z .30
i ti f the fi ial crisis | willing to do ¥ it wha ‘w oy e
wery imperfect conception of the financia crisis thcirn:, d oy ) B el ia

would haveicThedSons " <

to you, ns the pillar of frc to Jcad them'thriygh
this night of darkness. You bave nct chases,
for you were unablo toact this part, “You weat
with the restsand are pow doing your: bést Y5
band them ajtdgether in-an uuboly league, o’
punish the peoyle for electingn Chief Magis." -
trate, who comniits great efrors. TG sos ths
alternatives are veryv disagreeahle;. to sanction
these errom on one side, ar o approve yout pro.
ceedings on the cther.
long =s any hody, bat if1 was xt last to be dr. *
ven to the choice, and you were my brothag =~
I would infinitely rather vote the utt.r destruction
of your paper moncy, than to see you, in
sent position, wield by the means of it, the Nolitical
destinics of this great country. ;

that an importation from abroad, without a re. |

per money, It ought to bo between a sound
credit system and a rolten onc—bctween a pa.

L lagces from tho weaker banks,

ey, cady

v ed-forrm al) anarier of the n‘.x...’- 3

I cvill resist theém es -

o e

Very respectft nlly'.
A CITIZEN.

To Nicholas Biddle. Esq. Philadclpkia. -
- No. 4. Ny e
Bosrox, April 18, 1838,
Sir,—Of tke many errors which havépre.

vailed from the day of the suspension of #pecie
payments to this, nonc is more remarkable than
one which has been industriously propagated,
that, by the act of suspcnsion, the banks were
dcing a favour to, by protecting the community,
Protecting the community from whom! Why,
from themsclves. Ur, as you adroitly word it,
wthe suspeasion is whelly conventionsl between
the banks and the community, arising from their !
mutual conviction that it is for their mutual Le.
nefii—the inquiry, whether the banks are ready |
to resume, is only another form of asking whe.
ther (ke people are ready to pay their debts to
the banks.”

The whole sccret is then a nutshell.  The

people want to get rid of paying their debts, ¢
and you are, upon certain conditions, ready to
accommodate them. (
they shall bid good bye to hard mohey, and take
your paper exactly
affix to it. Taking silence for consent, you havo
proceeded upon this supposition, and appear un.
willing to stop until they shall speak to you
their disapprobation in a voice of thunder. In
truth, your mistake springs from the fact, that
vou contound the people with the borrowers of
the banks, and hence imagine that because it is
the interest of the latter to ask you not to re.
sume, therefore the delay is agrecable to the
people at large.

Thosc conditions are, that

at the price you choose to

If the banks had (.houghl proper to confine

themselves within the line of the tsuth in their
justification, 1 should not bave ventured to con.
tend with thein. If they had simply stated that,
aw things were in the month of May last it were
safer policy for them, and for their borrowers,
not to force a sctilement at that momnent, their
casc would have stood upon its real ground. It
would not have made a pretence of justifying
what i3 beyond justification, thcir hnving-luf-
fered the gambling spirit of the borrowers to
drive them so far.
cularly respoasible; for at a moment whea the
trouble from this “overstrained encrgy,” as you
call it, and extravagant gambling, us I think it,
was beginning to be felt, you solemnly announcg
cd to the public that there was no overtrading—
that you did not know what overtrading meart
—that the trouble all came from the Adminie.
tration.
was thus, by the magic of your reputation as a
financier, calmed for the moricnt—the specula-
tors, cven when oppressed almost beyond bear-
ing, threw up their caps and shouted it was no
matter—and the banks were encouraged, by
your example, to extend their discounts, at the
very moment when they were by far too much
extended for the public good already.

In tkis you arc most parti.

The panic, which was then beginning,

There is no juslification, and can be none,

for the condition in which you and the rest of
the sound banks in the Union found yours:lv s
in May last.  You had received sufficient warne.
ing of the storin in the excessively rapid coa.
traction of your note circulation during the pre-

vious year, but you was bent upon ascribing

this, not to the true cause, the expansion of the
currency in other quurters, but to the course of
the Government in ordering the Specic Circu-

la'r. Then came the call of the drowning at
New York upon you to help them, and you
could not resist its tone.  Still utterly blind to
tho true nature of the impending crisis, you
imagined it possible to save those who were
past saving, and in the cffort you became %n.
v?lvcd yoursclf. How different, under ;¢ sare
circumstances, was the course of the Bank of
England. ; That instit=jon sacrificcd svme
whom it mlght. have 2aved, because it would 2d-
here tu'lhc strict Jules of prudence. And how-
ever painful o7 cruel the process to tho commu-
gnty fl‘ lu_rg:.,-' it was the only mode of perfors-
ing its guty. By failing in attention to it,
where did you find yourszIf in May? Saddled
viith two millions of bonds, payable in a few
mfmths, in eomething more than your papeh
with a debt to yourself in New York, growing
out of these advances, from which you could
realize little beyond vexation, and a heavy debt
to the Government to provide for, you had only
81,400,968 1n your vaults in specie with which
to'mect $10.039,954 of immediate obligations.
Now, Mr. Biddle, I ask you, in your sober s
ses, and 1f you will not answer, I appeal to any
sound thinker, to know, whether, in a ycar©
storm, this was a pilot’s adequatc preparation!
‘Fhe great fault of all the sound banks thems.
{xnd. itis a fault for which there is not much
jumﬁgauon, was, that they did not stop dis-.
counting altogether at an carly period of the
pressurc, end insis! upon a paym=nt of their ba-

Tnstead of do--

[ chi

o'A “' _M This, | g

ourse, fanned the proponaities of the weak-
:£ h,,.k,,"n the cost of the stgbofe.; obes. 1
omsimen waa from the

Lasw YOIV WEIL W ibas 2SS0 RAS 0
K I know what the difRcalty was of re- rat
sisting the i-np!o(i,p‘"g‘_lpgk,_of the" honest'tra.
ders,as well 2s the gamblidg speculators. But| cei
P did no guod. - Tt put T only to|to
make warsc the “9 day, add aow here we are,
in consequ -nce of ity wtith a whole year of pa.
ralysis, and little prospect of better times for
the toture. - And: now We aro to bo told that
all this was donc to protect bs. 'Yes. the Go-
yernment and tho banks uaite to give us all the
prandy we ask for to drink, until we are raving
mad, and then we fuinblc the whele into the
diteh, where we stick fast, and they bid us be
thankful to them that we are not drowned.

It is a rematkable fact, that 1n your lctter, as
well as in all other diseuasions of the subject
that have comc within iny obscrvation, the sus.
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prasion of spccic payments has been regarded
solely in its bearings upon the present time,—
Sech i3 the distreaa of the hour, that people
soem to act as if ihere never had b3en one be-

Yet this

{oic, 20 wever would be one again.

PUBLIC

Y virtue of an orde
Court of Anne-Ar

{r".\ur,m.u, the subsc
Public Sale, at his res

cvent borraws all its inost threatening aspect| DAY the 7th day of Jui

frem its probable influence upon futurity. :In
this coantry. whero cvery thing-is regulated by
public opin.om, I hold it of immense importance
to the future stubility of our pecuniary conceras, "
and through them, nerbiaps, of our .ree institu.
tions themselves, that the people lh:)ﬂl(" formn
sach an estimate of a suspcnsion of specic pay
ments, as shouid forever prevont the banks (rom
indulging in any hope of declaving one, with.
out forfetting their character. Pechaps the
1ost provokins part of’ your letter is the facility
with which you shide over'the matter as one oi
very little importance. What? Is it of little
importance that you have the right of dnving
away the only perfectly sound cusrency, with-
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out giving adeq ite secarity for your substitute!?
Isit of little unportance=te overturn the rela.
tions of properiy, at intérvals of but a few years
duration? s it of little importance, finally, to
destroy in the public mind, the sAnse of obliga- | ¢
tion, by continually blunting it, through the ha
Lit of secing themn but partially performed? And| ;g
isit you, the man above all othcr men in this
country, to whom we looked for a differcent ex-
ample, to smonth it all over, and tell us it is nolex
great matter? Do you know what you do when
you say g0l ‘T'hat .you encourige every totten
bank 10 the countr. in its process of cheating
its creditors?  That you rally around yourself| he
all the debtors. who sce no resource to them.
wlves, but in withtolding the legal currency | o

NRUS Y

OF RECAL & " LHRS

Y virtue of a dec
Chancery bearing
ay, 1838, passed in

ma3s S. Alexander, K«

d others. are compl:

tlarwood, Harriet Hary
wopd are. defendants,

pose at Public Sale o

Jday of June next, at
Farm late the residen
Richard

Harwood of
reafter described, all

PERSONAI
the said Richard |
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And last ol all, that you pave the way for a pos-
sible state of things at somo futare moment, | oo

ABLE NEGRUES of

nt ages, and also 1o

which may prostrate banks and property, and | Urensits, and Househe

Government, by ono fell blow? . ni
The conclusion, from all which I have en.
Jdeavoured to present, is then, to say to the banks
herc—rcsumc—resume us soon as you can, if
vou have tho least regard for you own vafety
and the peace of the community. Mind not
the coaxing of Mr. Bidlie—nor the threais of
the Goveraiment  Mind not the sopliistries of
your debtors. You have a nigher duty than to
cither. I nean, that of showing to the propic,
from whun you derive your authority, that you
czn fursish the best and most coavenicnt of cuire
rencies, paper realily convertible into coin— S
and thus you renser futile the decision of the s
jssus between hard moncy and pap T which | §
suae migudzing indi-iduals are endeavouring
to mzke up. lere lics your only satety. In
doing right, the people are ready to sustain you, |y,
because they know that you can be of service
to them—but it you will nut do right until you
are forced, then will come the solemn question,
whether it is ultimately for the public good tot
have you at all.” You have, as yet, done no-
thing "of your own free will and accord.—
ic sentiment has compelled you to take the
necessary steps to save your own credit from
the contaumination it has incurred by association
with the greatest examples of profligacy which
the records of banking operations in this coun-
try have it furmshed.  As one of the people
who are friendly to )ou.l pray you, for your
own sqke, as wcil as for ours, to act hereafter
wi.h more buidacss for the right.

My lclters to you, Mr. Bid-lle, have swelldd
in ¢izo and in nuinber so far beyond my expee-
tation, that, alth-ugh I have by no means cx-
hausted my views of’ the subject, yet, for isor of
fatiuing the patience of the cditor and his rec-
durs, I propose to take my leave. 1 do s glad-
ly, because this task has boen by no muan3 a
pleasant one.  The public will judge whether
it has been cfficiently performed or mot. It
will, at leust, have an opportunity of rulecting
upon something in the way of argument «m’lhu
opposite side of the question to yours. \qur
influcrice is great throughout the commercial
part ot the land. It has reached to this place
in a manner too palpable to be mistaken,—for
your comunittee no sooncr appearcd in Boston,
than that which had been fixed upon as the

course of our Banks, was changed to suit your
views. ‘Ibat which many of us believe to be
the only sound policy, was pos pon-d to what
we hold to be «n uns»und, and prolxbiy ruinous
ene. You cannot wonder, then, that cven per-
sonal feelings yicld to the importance of the
crisis; and those who never wished to join is-
suc with you upon any question, should yet feel
that the attempt ought, ut least, to be made up-
on this. It was not enough that you wero
wrong yourself, but yeu must try to muke us
keep you in countenance, and -then with our
uid, browbeat the Legislature of New Yoik in-
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