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AXEW AND CHEAP PERIODICAL.
Attention is requested from our rcaders fo
the following prospectos of a vew, z2nd ¢ven
a chezper book periodical, which will be is-
sucd from this office ir. the fist week of pext
January. It will not be in so ceuvenient a
form for binding as the present, with wkich
it will in mo way interferc, but it will make
bocks cheap beyord all precedent. |} wil]
contain the works of the day, wlick are rpch
sought after, but are comparatively Cear, and
which cannot penetrate the intetior 1n ary
mode half so rapidly as Ly mzil, in which
ealumez of books are prolubited. A finy
rent American veprint will be {Ginished ene
tire fur from four to six centss a Marryat ro.
vel for twelve cents, and others in projore
tion. .
As but very few cepies will be printed bet
what arc zctually sulscribed fur, those who
wish the Omribus, muost make their rowite
tances at once. .
Boeoks at Newspapcer Fostage.
WALDIE’'S LITERARY OMNJ-
DBUS.
NCVEL AND IMPORTANT LI-
TERARY ENTERPRISEY
NOVELS, TALES, BIOGRAPHY, VOYACES, TRA-
VELS, REVIEWS, AND THE NEWS OF Iup
DAY o
T wasone of the great abjects of «Wal.
die’s Litcrary,” *tto make good n-ading
cncapery, and to bring literawre to every
man’s dour.”  ‘Lhat object has been accom.
plisiied; we have given to books wings, and
thev have flown to tne uitermost parts of cur
vast continent, carrying scciety to the secla
ded, occupation to th- literary, informaticn
to all.  We now propose still further to re-
duce prices, and render the acccss to a lite-
rary banquet more than twofold zccessibleg
we gave and shall continue to give in the
quarto hibrary avolume weekly for two cents
a dav; we now propose to give a vlume in
the same peviod lor 1ces than four cenfsa
toeek, and to add as a piquarnt scasoning to
the dish a few olumns of shorter litetary
reatters, anG o sumanary of the news and
avirre of theday. We know by experience
and _alculatien that we can go stll further
1 the matter of reduction, and we fecl that
ther is <l verge enough’for us to aim at
oifeting te an increasing lterary eppetite that
mental food which it craves.
The Select Circulating Library, now as e-
ver so great a favourite, will continue to rake
its weekly visite, and fo be issued in a form
for binding =nd prescrvation, and its price
and forin will remain the same But we
shail, in the first week of January 1857, is-
sue a huge sheet of the size of the largest
newspapers of Amcrica. but or very superior
papers also filled icith books of the newest
anud most entertainiug, though in their seve-
ral departments of Novels, Tales, Voyages,
Travels, &ce, select in their character, join-
el with readivg such as usually should hii a
weckly newspaper. By this method we hope
10 accomplist a great good; to enliven and
enliguten the fan.ily citcle, and to give to ity
at an expense which shall be no considera-
tion to any, a mass of reading that in beok
forim would alarm the pockets of the prudert,
and to do it 1na manner that the most scep-
tical shali acknowledge ¢sthe power of con-
centration can no farther go.””  No l.ck
which eppears in Wallic’s Quarto Lilrory
will be publisked in the Omnidvs, which wiil
be an entirely distirat pericdical.
TERJS.
Warnir®s Litenany O
issued evers Friday morniey 1
per of a qu'!li;_'. sejerier to any other veckiy
sheet, and o1 the largest size. It wiil cons
tain,
1st. Bocks, the newest and the best that
can te p.ocared, cqual every week toa Lon-
don duadeci:zo velume, embracing Nevels,
Traveis, Mewmoirs, &c.y and only chargealle
with nacspoper postage.
2d. Literary Reviews, Tales, Sketches,
notices of books, and information fron sthe
worlid of letters,” ¢f every description.

sd. The news of the week concentrated to
a ama!l compass, bul in a sufficient awount
to embrace a knowledze of the principal e-
vents, political and miscellancous, of Eurepe
and America.

The price will be two dollars to clubs of
five suhser:bers where the paper is forwarded
to one address. "Fo clubs of two individuals,
five dollars; single mail subscribers, three
dollara.  The discount on uncurrent money
will be charsed to the remitter; the low price
and superion paper absolutely profubit pay-
iug a discount.

On no condilion will @ copy ever Le el
until the peyment is received in advance

As the arrangements for the prosecttion of
this great literary undertaking are all maces
and the proprietor has redeened 2 Lis
pleilges to a generous public for many years
nofear of the non ful%teaent of the contractcan
be felt. ‘The Omnisus will be regularly -
sucd, and will cont: in in a year reading wat
ter cqual in amoant to two velumes ¢l Ree’s
Cyclopedia, for the small sum mentioned 1y
bove.

Address, post paid,
ADAM WALDIE.
46 Carpenter St. Philadelphiz.
(<7 Editors throughout the Union, and
nada, will confera tavour by civies t!
GNE Or IDOTC CANSPICHOUS ihsCTlions, :
cepting the work for a year as compensalions
e

FOR ANNAFOLIS, CAMARIUGE
ARXD EASTGCXN.
‘The Steam B-a \l.\~
RYLAND, lcaves Baltie
f wore, every TUESDAY
& FRIDAY MORN-
. INGS, at7 o’clock [+
the above places, starting from the lower end
Dugen’s wharf, and returns on Wednesd?d
and Saturday.
N. B, All Baggage at (Lec owrer’s risk:
LEM'L. G. TAYLOE
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G@m of tbe Wc, and of the House of Delegales:

Ws bave-abundant- reason, upon the - threshoid:of -those - pubiic
Juties which the'constitutiva has called you to:discharge,{o render
thanks to thé ‘Author of all Good. for the manifold blessings which ~

| he has vouchsifed 10ihe pcople of our common country.:. “Although
some of- the productions of agcicultutal industry have the past sea.
¢on been seant,’tli# @bundance of ‘others and . the gand - prices of all
have amply tewarded ibe tcils of busbondry. - Industry in all its
other avocations, has also generally met its- worthy. hire~ “T'he bles-
sings of good healtli’ have been dispeused to us with nore than ordi-
nary measure.. The'laws have - been rxecuted without interruption
or complaint. - All our rights, natural, civil and- polilical,. have been
rved inviolate; :and; even in those calamities with™ which we
K:u been visited, it ‘becomes'us ‘to acknowledge that-unerring pa’;
ternal goodness,- which alihough its workings atiimcmlabie, chas-
tens, because’ {i( loves.uss- Letihese coasitlerahiohs incuce us 'to en-
ter upon our duties with the determination t serve a conlipuance
of the favor of i1 who tules over the des of vations. .
Many very weighty and important matt Il command ycur de-
liberate atteution; during your preseat sesgion.. One such; however

—the deranged condilion of=the currency ot circulating medium of ~

value—coping hame as it does to the business and every day transac-

tivns of the whole community.has, for several months past ahsorbed,and

still continues (o eagage, the largest share of public attention;and,from -
its vastimportance,and tlie magoitude and general uiffusionof the evils
aund perplexilies attending it, id entitled to primary consideration. =

In the month of May last, as is'weil known to you all, the Baukirg
fostitutions; generally, with but very few exceptions, throughout the -
country, suspended the payment of specie for their notes and other lia-
bilities.. For a"loug time previous to the suspension, the greater part of
the cireulating medium of the country counsisted of bauk notes, which, for
moare than twen'y years had,in all cases, been equivalent with and for
wany purposes of superior valueto coin. Itis a factalso well known,and
boasted.of by thosc who had brought it about, that shortly before the
suspeusion; there was more ogecie io the country, and a larger pro-
portion of it in_cireulation in the community, than there hiad ever been
at any former period. _In Deccmber last, it was exuliingly proclai:n-
ed by the'la’e’Piesident of the United States and his financial offi-
cers, thatthe currency of the country was in the most satisfactory
state; an-l even 30 fate -as the fourth day of March last, upon retiring
from ofiice, ha taok: credit to himself - for his “humble efforts to
izprove it.” [lis suceessor,ton, oa enlerivg upon his duties,expressed
is satisfuction wiili the measures ‘of the retiring President, and’
proclaimed bis micntion to *“follow gencrally in his footsteps.”

Under these circumstances. the revulsion and catastrophe of May
last, although foreto!ld by others, aud, as we believe, the natural result
of measures of the General Government, must have come upon the
late and present ’resideuts and lheirgupxorters granerally with over-
whelming surprise. 1t is to be: regretted that they seem genernlly
pot to bave profited as they.should have done by this fatal and Jamen-

B tuble termination of their uncalled for efforts. to improve such a cur-
reacy as they have destroyed.

Can any one believe thatif the late United States Bank had been
rechartered, the money of the United States continued to be deposit-
ed in that institation, the specie Circular never been issued, and,
in short, it the late administration had forborne to tamper with, and
experiment upon the carrency, that the banks would have suspend-
ed specie payments, ot our circulating medium, generally, been at
this_time of less valuc than specie?-

Statesmen should profit by the lessons of experience, andits teach-.
ings were never more clear and decisive on any subject, than in fa-
vor of a United States Bank, as a 1egulator and preserver of a sound
and uniform curredcy. We have had two such institutions each of _
twenly years existence, aad during their whole term we had a sound
and uniform eurrency—always equal to gold and silver, and for ex-
change operations mnore vaiuable. It was but a brief period after the
first was put down that the currency became deranged and a large
portion of the Banks suspeaded specie payments, and continued the
suspension until the second and late United States Sank went into

Boperation. - The wholcsome cffects of that institution speedily caus-
ed a resumplion of payments by -all the solvent state banks,
and from thence until it was put down by the late adminietraiion,
we had a currency which it was impossible to improve, and there-
fore, to say the least, folly to meddle with.

_ Whatever may hzve prompted the late administration to the adop-
tioa of the measu.es which. have had such a disastrous 1esuli—
Whether they were de. ,ghed. as sometimes professed, to bring about
an exelusive metalic "currency—to put-down all Banks—or, as at
91!»91- times, 10 reform and sustain the State banks—or, as some have
iieved, to establish a Trcasury Bank under their management—
or were adopted.in a reckless spirit of hostility to an institution
Which they could not bring under their controul—is not necessary
now o be epquired into. The first is uttcily impracticable; not de-
sirable, if it could be effected; and any serious effort to accomplish it
gwould prove most disastrous to the community generally. L'he se

llcond was not' needed, when their measures were commenced, and
\as without their ‘power to accomplish, if it had been neccssary.
The third they never avowed, and we trust, will never be adopted,
cither directly or indirectly. The last, if their motive of action, it is
presumed, no one wvould openly approve or justify.

Wy. do not doubt but that it is possible, to sustain a State Bauk cir-
-ulation, - which' would -be promptly redeemed in specie, on
lrmand, and -~ which; for local curreacy, would be all wé could
lesivesbut we think that expenence has proved conclusively thata Na.
ional Instituiion, whose {ssues will have a general circulation, is indis
peusable tn secuie uniformity and stability in the various species of
cireulating” media’y. of- which the currency may be composed.

Soon after the isuspension of specie: payments, we were strongly
urged by officers and representatives of the Barks in Baltimore, and
vy many other citizeps,  to call a_ special session of the General As-
embly " pasticulatty with a view. of repealing or suspending for a
ime therenriction, which  prohibited the Banks from issuing votes
wilnation :{han five dollars,“and (o :the-adoption of suet
urcs.as might be deemed necessaty, to meet the extraordi- -

main objectipreseated (o, our consideration, al
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ed would, have been proper,” - .

yet did: not appear to us of sufficient !m;;otlahcé to. justify the
expense, and inconvenience (o  the members, st that season ofthe

yeat, of-an extia ession of the General Asssmbly. - And we believ-
ed that time-and further developements” weie necessary (o ascertain

what other measures the public interess_might require, in conse-
vence of tha suspension.  We thereford,” sfter mature deliberation,
clt it aur duty to decline making the pro| eall.” = .
= Alihough we did not think:that o ‘authiorise the Banks to jssne
notes of less denomination “than five /dollars would, even under the
extraordivary.crisis of May last, jusfify & speecial call of the Generf}
Assembly; yet we-believe that the inferests. of the community, and
the stability of the banks would be promoted by a tepeal of the re-
strictions tvhich prohibit such: issues. “We" ate ‘aware that in tha.

“‘expression_of this opinisn- we ‘encounter an extensively prevailing

prejadice, but, as we firmly.believe and " thivk we can’demonstrate,

‘great and most pernicious popular error. - We think  the _position,

thatto wm_ldnw the smal er notes of .1the Banks from circulation, and
supply their place with specie, would improve the general cutrescy,

.sirengthen the Banks, and tend to sustain their credit and the eircola-

tion of their larger n jes, is,in each and all its paits,entirely erroneous.
_1t'secms to us ve. y clear that.the portion of specie in the country,
which enters ‘iuto general. circulation, necessarily parrows, not

- ¢ midene” as the popular phrass is, the specic basis of the Baoks; and
AAlis, niore especially, is the casc where Bank notes are redecmed and
< withdrawn to make roon for it

“ A'resort to the first rules in arithmetic . will demoostiate beyond

“dispinte, that, with any given amount of epceie in the country, and of

Bauk rotes, the larger portion of the specie in the Banks and the les-
serin.cirenfation, the greater would be the proportional neans and
abilitiy of the Banks to redeem their issues and sustain their eredit,
at a time of pressure upon thew, . whether for foreign exportation or
from distrust of their solvency-—and vice versa. .

‘To make this appcar, we will suppgse the whole anount of speeie
in the country to be §100,000,000, and of bank notes $200,000,000;
and we will then suppose the whole $300,000,000 to, be divided ia
various proportions between the banks. and the general circulation
in the commuaity, ; ;

Suppase the banks have i their vaults $90,000,000 of the specie,
and 10,060,000 of their votes;there wwould be in circulation §10,000,000
of specie, and $190,000,000, of wotes; in this case. the hauks
would have in circulation but littie mure than two dollars
of their notes for cach dollar of specie in their vaults—a situation
which will be generally admitted to be sound and secure, and such
as wnuld cnable them 10 sustain any probable demand upon them.

But let us suppose a reverse division of the specic and bank
notes between the banks snd the community, and sec what would
then be the situation of the banks. Suppose they had but $10,000,000,
of the gpecie, and §90 600,000, of their notes on hand, there
would be in general circulation $90,000,000 of specie and
S110.000,000_oi bark notes, viz: elcven dollars in bank notes-
in circulation for each dollar in specie in the banks: a situation

which it is presumed would be gencrally considered unsale and dan-’

gerous 10 their credit. T >

Toshow the contrast still further, suppose the banks to possess
but §1,000 00 of specie and §99,000,000 of their notes,in such case,
therr would be in circulation $49,000,000, of ‘specie and
8101,000.000 of notrs, or more than. $i0U in n~tes in cir-
culalion for each doliar in the banks to meet their redemption: a si-
tuation whirh would not enable them to sustain themselves under

. even slight pressure or distrust, scarcely for a day.

But to meet and refute the popular error we are combatting, more
directly—supposc the: banks to have $50,000.000 of the specis and
256,000,000, of their notes on band. and that there be in circulatien
£30,000,! 60, 0f specie and $150.000 000 of bank notes—in such case,
the batks would have one rfollar 1n specie for «very three dollars of
their notes in circulatiort (not far from thetr ordinary situation:) this
would he quitc a fair conditivn, and much better than many banks,
when in undosbted credit, could exlibit.  But suppose one sicth
only, or $ 25,006,000 of their circulation to be in notes of the small
cr denominations; that those notes be redeemed by the banks, and
their plac: supplied with specie; the bauks would then have
but €25,600,600, of specie iu their vaults to sustain a circu-
Jation of ©125,000,000_ of their notes.  Again, suppose that
one third of their circulation be in notes of the smaller de-
neminations, it would- require the whole amoant of specie in the
banks 1o redeem them and supply their plac-—leaving the banks en-
tirely without specire, or constraiping them to take out of circulation
a part of their larger votes aiso, by cuttailing their accommodations
to the community ~ And, finally, suppose one-half of their circula-

" tion—$§75,000,00"—be in notes of ten dollars and under, (and it is be-

fieved that such is.ordinarily,the case,) they could not take them out
of circulation with the specie in their posaession; aud to enable them
to do so. they would have to curtail their accommodations to the
community twenty-five millions of dollars, at the least,and as much
more. as would coable them 10 retain a specic basis for their other
issues. How then can it be urged, that withdrawing the smaller
notes fiom circulation and supplying their place with specie from
the Lanks, would improve the general currency, ettengthen the
banks, or tend to sustain their credit; and, above all, how can it be
pretended, that to lessen the proportionof specie in their vaults 1o
the :l?,ount of their notes in circulation, would **widea their spccic
basis?

It scems to us a matter of surprisc that an error so manifest as the
position we think we have conclusively demonstrated to be unfound
ed, and the very reverse of trath, should so long have prevailed, and
been so generally either entertained cr silently acquicsced in.

\Yhen, in addiiion to the foregoing demonstration, we take into
ennsideration the fact which all, and particularly late expetience, and
the observation uf cvery one has proved, that in times of pressure
upon and distrust of the banks, nearly all that portion of specie in the
hands of the commmunity, ceases to circulate as currency. and thereby
dimirishes, to its extent, the circulating m« lium, tn lime of grealest
need, it seems to us impossible to resist th conclusion, that the lrss
amount of the specie in the couu:ry, in gencral circulation, beyond
supplying nccessary clange,and the morse of it in the bavks,the greater
would be the strength and ability of the banks to meet anG overccme
pressure upon them; and that the general intercst and welfare would
be best promoted by such a conditjon of the currency, and disposition
of the specie which the country, in the natural course of trade, may at
any time possess. While, therefore, we would rigidly restrict_the
banks, as to the amount of their issues and responsibilities of all kinds
in pronortion to their capital, specie and other means, and inforce
the restriction under severe penalties, we would jeave them (ree as

“ to the denomination of their issues,

-~ We' think that when the banks-are payir, specie for al! demands

_upon.th-m, the commugity may safely.be left to use or. refuse a
. =" small niote circulation, which necessity compels them, zoen in violation
of " Legislative enacimenls, whicb, however, e, beiieve, are ot law,

- irredeemable:

“* uvhieetion may easily be ‘avoided; and perhape it is due to the part Q{‘r

o resost to, whesever bauk woles” of all denowrinations - become
; We  ‘therefore, * respectfully  recommend : the e
[55)2 he Vealelctiich pronibitie i :
ess denomination than five dollars : ¢ {
d e Btute ot e i o Sy, imposed Wpoa ol the_basks

The objection most commonly urged ayém\ the cireulation of stoall 7=
.- notes, is that the larger poftion of thein is always in the hands of ﬂl“' :

roorer - clreses, and ‘perzens who have fo immediatc intercst iz, 22"
know but little ahout the situation and credit of the bauks.” "But this

the community named, that cheir interests in the circulation should bé =

oL s
& the issue or circulation of notes of:

specially proteeted. . 'This might be dune by requiring the banks, e+ "%

dev all circumstances. to redeem their smaller iscues with speeie, under
the penalty .of absolule ‘{or[n'lurc of their charters. . Other' good ef- .,
fects' would “attend such a provision, as, in case of a suspension of =
payments geperally, the .small notes of the banks would continue.to -
circulate, ia common with specie, to the exclusion of all irredeema-
ble issues, of like denomination, aud enable the community to obtain
from the banks a supply of small chzoge, and take away all induce-
ment for hoarding such as might be in circulation. IR R a3t
We are, uscompromisingly, opposed to an irredcemable paper cure

rency; and were we not assured that the Banks in this State were
forced (o a suspension of specie paymepts, in common with™ those in -
other States, by a forced and unnatural state of things, brought about”
‘by measures”of the General (iovernment, which they had not tha
power to preveat, nor in time {0 counteract, we shuuld be disposed_ tor
recommend and pursue the: most rigorous measures against them.
But, under the full persuasioa that they were reluctantly forced into

. that measiire by the_pressure thus brought upon them, and, above all,

that the intetests of the community were promoted by its adoption,
under the citcuinstances then existing, wehave been much gratified at
thie patient acquiescence of the public, in the unavoidable inconveni-
ences and perplexities resulting from it  We have reason to believe
that the Directors of the Banks in this State, have acted under a pros
per sense of their responsibilities and duties, with the steady pul

of returning, as speedily as possible, consistent with -the interests of
the community and their owvn safety and permancnt credit, to the re-
demption of their engagemeats, and their accusiomed mode of busi-
ness. _ If our impressions of their conduct and the informytion we
have received, be correct,they will at oo very distantday be abletore.
_sume aud maintain specie paymeats, let the course of the General Go-
vernment towards them be wvhat it may; although it is manilestly itz .
the power of that Goverament, in the collection and disbursements of
its large revenues, to do much in aid of their etforts, or to embarrass,
retard and discredit them by refusing to receive their issues

And shouid, what is commonly denominated the Sub-Treasury Sys-
tem, recommeaded by the Presidert, be adopied, although it would
not prevent the rctura of prudently conducted Banks to specie pay-
ments, for any great length of time,. it wwould throw so much discre-
dit upon them, and cause such a constant demand for their spccie,
that it is doubtful if they could maintain a sufficient circulation to
meet the wants of the community, and justify the continuance of
their operations. We have, however, great satisfacticn in the assu-
rance furnished by recent indications of pubiic sen.iment, io almost
every quarterof the country, that we are in nu danger of haviog the
manifold evilsof that system ioflicted upon us, in continuation of ex-
periments upon the currency which have proved so disastrous  And
-we think there is good grounds for hope that the time is not far dis-
tant when the good senee of the community will triumph over party
attachments, and force the General Government to abanden its experi-
meunts, retrace its steps and return to the system of currency which
experience has proved to be suited to the wants and general interests
of the country.

You will shortly, it is presumed, have statements of th= condition
of our ,Banks before you, and should there be any doubt that they
are preparing for‘a return to specie payments, as soun as possible,
coasistent with the interests of the community, we hepe you will in-
stitute a rigid scrutiny into their coucerns and operations, and that
further lenity or forbearance will not be extended to any which may
be found not to deserve it.

After the forezoing was prepared, we received the commuaications
and statements herewith transmatted, marked A. B. C. D. E. and F.,
which, we are gratified to find, confirms the favorable views which
we had expressed, ol the condition of the Banks in this State, and the
prucence with which they have.been conducted.

The policy heretofore so energetically pursued, in reference to
internal improvement, cannot be too highly commended. There
can be little doubt that after the main great works patronized by the
State shall have teen completed, they will be enduring monuments
of the lugislative wisdom that cesigned or sanciiuned them, apd in-
exhaustably fruitful sourc.s of revenue and wealth to the State. —
This subject cannot be too often or too earnestly pressed upon the
attention of the Legislature. We must look to it as our main reli-
ance, in competition with our neighhoring sister Siates, for the trade
of the great West, and for future wealth and prosperity. The State
has already embarked, with an enlightened and liberal spirit, in the
commendable enterprize of improving her great intérnal resources
and advantages ol position; and it will requite but a few more ycars
of patient and persisting effort to realize all the anticipazed results of
its consummation. "

In our last annual communicatios, we stated that we had recently
appointed commissioncrs to negotiate the loan 9!’ eight m
dollars, authorized by the act of the exita session nft
One of the gentlemen appointed was in Europé et
others joined him there in 'the eourse of_ the:-1sal ssoRS s
cial report has, as yet, been received [rom thie’commissioners
is understood that they were unsuccessful in their.attempts to pro-
cure the lvan in Eurvpe. A full report of their proceedings.will, it
is believed, be made at an early day, when it shall be laid, forthwith,
before you. A letter from one of the commissioners, in anticipation
of a joint report, is herewith transmi ted, marked H., ~

‘I'lie tailure of the Cumnmissioners to obtain, at this time, the =ight
million loan ia Europe his, by no means. | sscned our confidencs in
the completion of the great works for whose benefit it is intended.—
The action of the Legistature ia the pass2zz of the internal improve-
ment law affords ample evidence of their importance in the cst'mation
of that body, which, it is belicved, Jid, at the May srssion, only re-
flect the fcelings and convictions of the penple of the State upon the
subjest. Marylacd, indeed, has no alternative, if she desires ‘to
keep pace with her siscer states, but to prosecute to a successful 1s-
sue the policy indicated in Ler last great internal imjzovement law of
May, 1836. Since then, the scheme of a Rail Road from Charleston
1o Cincinnati has assumed the shape of a well niganized system,
and, to sustain it, thegeyeral States through which the Road must

pass have all given their aid—and Sauth Carolina now solicits tor her
" commercial capital the trade of the West, through 3 longer chaonel

thaa would be necessary (0 bring it to the emporiuwm o Maryland.—
Pennsylvanis, too, ainqc’ then, not satisfied w th her already gigantic
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