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&, M ROHAFER.
21) M\M&mum..,
8; that'she inteds opeaieg s

SCHOOL- &

bT S1K of. SeRID] for the ;
Youn -vhd.\u .The e
ptaced 20 her course of Instry,.

riting, Grammer, Arithmetiy, |
, Eastory, Ploin and Ormg
Needle WWork, Lace, end
DBead Work. i -
HAFER still continues to
Velvet, Chinese and Ebeny Pyjy.
izing and Wax Work——,),,
and Embossed Work, X
for past favours, she begy g con.
Her residence is in Corn-Hil\
doors below tire State-Houge,
831, Sw.*

CTION ROOM.,
criber having determiaed to opes,
ccomnodation of those who m:yie
contribute to its l-lnmtm"" 1"

JCTION ROOM

Ruoom ot his Dwelling, snnotaces
he reception of

rpiture, Books

viher articles av are usualiy digpon
ENDUE Persons sending articiny
n. may be assured of their haviny
care taken of tnem, and every ¢g)
to dispose of them tn the best 3d,
Jales at a distance and in the city,
‘as usual.  Also—Gouuds received
siory

All kinds of JOB PRINTING exe.
he whortest notice.  He will e
- the patronage of his frieads 14

WILLIAM McNEIR
is, Oct. 20. ..

REMOV AL,

ILLIAM BRYAN,
RCHAN'T TAMLOR,

-ently taken the Shnlnlhu he formets

cupied, nearly oppusite Megera Wit
Swan's Hotel; where he istnd
very Superior Assortment of

ths Cassimeres, &
VESTINGS,

ich he will seil very Low, and make
shortest notice and io the BEMT
R.

D,

\PPRENTICE WANTED.
bacriber withes to take 8 youth ss
rntice tothe Tailoring Buumes, he
f ood moral coaracter, asd adatt
years of age.

MARTIN F, REVELL

\OHER WANTED

Trustees of the Primary Schoolla Are
olis. Md. are anxinus to enpizr 8
experienced in condocting o Schorl
anitorial aystem.  He mut be wel
edd with Reading, Writing, Arithme
ish Grammar, and Geography. Te
easinz more ample qualificationss pre-
will be given. Unexceptimable tesi-
of maral conduct will be reqoired.—
ry allowed is 500 3 yuir, pryabe
7 Apphication to be mude oo vr e
224 of 1December rest.
Amecrican, Baltimore; and Pralsoh
dvertiser, Dailadelphis, will pobiph
e twice a sweek until the ‘abere dste,
vard th ccounts.
24} .

'ICE\S HEREBY G'“"E."-
" the saBycriber of Saint Mary's cvsce
hath. nbta\oetl from the Orphant Cart
i\ Maryiand, Letters Testae
 on the Per m{E-mo' of Mary Re-
aforesaid, d«ny«l.—
s against the :ud de:
re horeby warn¥(d to exhibit thesipts
Pavonch»r-ynhereuf. o the gubscriber, 3t
o the 18th ‘day of O¢teber nette w"l
herwise by law be edqluded [ren
of the satd estate, en toder Y
is 10th day of Octaber, 1831«

CHARLES MURG V.E!;"-

yons having clay

U :
NNAPOLIS THEATRE:
Z g

ublic are respectfajly informed, 2
gnpoli: ThemPe will be opened f:{“"
season, under the managemet i
ber, on Monday, ]).eqcmbe;
-ellent stock company 18 rnpg_d; 3'
sments have been, made W Yot
the first performers in th; ":ﬁ‘-’
i'll appear 1n the co\g.ser.f]l‘l;G

. 24, ! AR

e b e
JUST"RECEWED !

the N. I, Protestant Fpircopl Fro

THE 'HOLY BIBLE,
" Price, Bl, 81 25, 81 w5

ALMANAGy
for 1882—Price 61 Cenls
e fuvuls-ic'ma,,gﬁbg{vw

RAGST RAGS! RA
Tl be given - for atoeg Lol
obtért Rags, af his e - *

. To
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ANNAPOLIS, Tuunsn,{t.,bncs

MBER 22, 1831,

NO. 51

REPORT ON THE

FINANCES.

{2 obedience to the directions ufthe *+Act supplementary to the *‘Act to entabliwh tie

1S

_suiy Departiuen,” ke Scarctary of the Troasury respectfully submits the fullowin
P i REPORT: §

1. Of the Pullic MHevenue

wele

and Lapenditures.

e receipts jato the treasuty, frum all snurces, during the year 1829,

‘s

v exvenditures fur the same yearTthciuding payments on accountof

e Pubdlic Dbty and indiudivg $9,055 S8 tur a

2. ticie of the ‘Treaty o1 Ghenty, wue

Vo4
Tgstaing.
%J i-. ~trrement D.)
Pt os ol Butk Stock, (E.)

Jucate il recciptsy (E.)

tuling with the balamce, an agzrogate of
ile ‘.\-‘v,x,\;.lli.c! for the same yoar. were (Foo

# VIZ:
‘il Liste Foreizn Tnterconrse _and ..\l'n,scell'..rm.u-
s Servicn, incleding fortifications, vrdnance, ludian
prove-

0,732,088 €0

JL.irs, Pensions, arming the militia, and internal
ments

NaVa
Navy

wlic Debt

watds unuer the Ot

8

24,827,627 26

}

|

25,044,358 40

‘e Ladance in tle T'reasury on the 15t Junuary, 1870, was
e tece, A3 from 1! sources durirg ‘he year 1830, waie

SRR ITT OSSO
2,320,356 14
409,000 00
102,58 938

3,2.7,116 Ot

| Service, including the gradual improvemert of the

.avinz a balance in the Treasury on the 1st of Junuvary,

1331, of ) ;
ve receipts into the Treacury durinz the three fi
s of the present year, are estimated at

ViZ:
uitoms 1= 5
ods (C.3 2.4
ik Dividends (11.)
cdental veceipts (1) 1]

ad e indemuity under the Dunish Conven-
1oa

2

rst quare
20,633,677 60

54,291 58
=0 658 WQ

490,060 (O

11,987 25

17,730 95

be reccipts for the fourth quaiter are estima-
tad at (including indemrity under the Da-
1ish Couvention)

ikirg the total estimated reccipts of the year

r with the balance on the Ist of January, 1831,
ite of

$7.546,735 18

forming an aggree

854,014,052 €2

he expenditures for the three first quatters of the pre-

sent year, are estimated at (1.) .
YiZ:

vil List, forcign intercourse, and mis-

cellancous v 2,507,014 44

ilitary service, including fortificatinns,

ordnance, Indian aJairs, arming the -
nilitia and internal improvements 5,640,017 23

aal service, including the gradual im-

provemeut of the Navy 5,019,667 8%

solic Debt 0,983,179 45

he expenditures for the fourth qu:rter, includiag
26,205,810 21, on account of the public debt,
are estimated on dafa furnishcd Ly the respec-
tive departments at

?21,159,778 97

9,807,422 28

{iking the total estimated expenciture of the

year
‘

.

od leaving in the Treasury on tle 1st of Jan., 1832, an estimated ba-
hiace, 'u:%nin'; ®439,473 12, on acsouat of inlemaity uader the Da-

pish Corvention, of

Which, however, includes the funds estiimated at 1,400,000, herctofure reported by

is department as not eﬂ'~cti_ve. !
The appropriations remaining unsatisfied at the
§3,623 13, but of this amount, it i estimated by

closs of the year, are esti
the proper Departinents,

18,000,112 &7

5,735,704 7O
24,634,116 51

30

5¢,967,201 25

$3,047,751 37

mated at 34,-

1. That the sum of 83,423,525 87, only will be required for the vbjects for which they

ere appropriated:

-
3, That the suw of 301,102 78, will not be requived, and may therefure be considered
12 excess of appropriation, anl is praposeld to be applieds withyat bring ve-appropriated
aid of the service of the year 1822, as will more fully appear when the cstimutes for the

propriations for that year are presented.

5. That the sum of 8213.194 43 will be carried to the Surplus Fund, either because the

bjects for which it wad appropriated are completed, or beczuse thes

quired fur, or will be no longer applicable to them.
2. Of the Pullic Delt:

he payments on account of the Public Debt, during the first three q“”crgg.gss,-;,’g B

bave amounted, as has been alrcal’y stated to

p account of Principal,
nd of Interest,

nd it is estimated that the payments to be made
the year will amount to ViZ

account of principal,
pd on intercst,

e Rnndrul acd thirty-une,

¢ not yet been fully reported.
Of the amnount disbursed for the debt, 310,000,

B,189,289 67 .were applied with the sanction of
15&01: of the act of 24th May, 1830.

uat of the principal, are as follows, viz:
e residuc of the five per

;;b!u:'}pdou ot the shares owued in the Bank

\arch, 1

he five:pey conta. per act of 15th. May, 1820,
oA & part of the four and a half per.ceat. of the
May, 2024,

kinz the whole amount of disbarsements oa account of the debt in eight-

s i 4 . .
}‘uiup‘four and a half per cents. per act of the 3d
O 23, ¢ ' - .

¢ .‘l’!l‘q )'ulf per cents. per act of 26th May, 1824,

¢ moaeys will not be

« of the year,

— e e

VIZ:

88,891,049 97
1,092,429 49

—_— .

in the 4th quarter of
' #5,008.810 21
297,000 00

—

bhis sum will be increascd bj purcliases of stock which have been author

6,205,810 21

216,189,289 67

ised, but which

000 were applied from the appropriation

de for the year under the 2J sectivu of the Sinking Fund Act of 1817, an

d the remaining

the President uader the authurity of the

1. Of the Funded Debt.
cents, created under the act -
of the .10th April, 1816, in payment of the U. States

of the
£4,000,000 00

" 1,539,336 16
5,000,000 00
999,999 13

24th of : :
8,260,473 99

stocks redeemed, by the application of that portion of the above sutm distursed onac-

2. Of the Unfundet Dedt, (exclusive of

8228 64 converted intp 3 per cent Stuck.)

.'l'hr old Registered Debt, 40 90
U'reasury Notes, 8 00
Mississippi Stock, 685 00

Aftec these payunenta the public debtoa the
2d of January, 1832, will be as (ulluws, viz:
1. Funded Debt.

Three per cents. per act of the 4th of August,
1790, redeenable at the pleasure of Goveru-
ment, 13,296,626 21
Five per cente, peract of 34
of March, 1831, redeeinable
aflter the 1st of January,
1835, "
Five per cents. (Bxchanged)
per act of the 20th Aprit,
1322, one thirl redeemiile
annualiy after the Sist of De-
cember, 1850, ‘31, and '3,
Four and a half per cent. per
act of the 24th May, 1824,
redeemable after the 1stday
of January, 1832, )
Four and a half per cent. (K-
c.anged) peract of the <Cth
May, 1824, one hall redeema-
ble after the Sistday of De-
cember, 1832, the 1evidue uf-
ter the Sist day of Decem-
ber, 1855, 4,454,727 95

4,735,296 30

56,704 77

1,739,524 01

24,282,879 24
2. Unfunded Delt.
Regictered debt, being cluims
registered prior to the vear
1708, fur services and sup-
plics duzing the Revolutiona-
ry War, 27,019 85
Treasnry Notes, 7,116 00
.\Iisvisnirp Stock, 4,520 09

839,355 914

Making the whole amount of
the pudlic debt of the U,

S-ates, 24,322,235 18

5. Of the Estimates of the Pullic Revenuc
aid Lrpenditures fz/:r tlie year 1552,
The freat comuivrcial activity prevailing

in the United " States has  coutiibuted  not

only to ealurge tue revenue from Customs,
for the present year, bevond the estimates,
hut will probably carry that of the next year
to a still higher amount.  "The inportations
for the vear ending on the 50th ot September
last, are estitmated at 397,052,858, and the
exports at $50,372,5006; of which 62,048, -

233 were domustic, and 318,321,335 foreign

products.

The duties which accrued duting the first
three quarters of the present yeur ure estima-
ted at $27,319,000, and thuse for the fourth
quarter at $6,000,000.  Somme deduction,
however, wiil be made from these, before they
can reach the Treasury, on account of the re-
duction in tiie dutieson coffve, tea, cocou and
salt, by the acts of the 20th and 29th of May,
1850, and which may he estimated to affuct
the (uties oa tuose aiticles remaining in store
on the 1st of January, 1232, to the amount
of about S7350,000.

‘T'he receipts from the public land during
the present year, it wiil be perceived; -have
likewise eacceded the estimates, and indeed
have gone beyond all former example. Itis
believed thaty natwithstanding the large a-
mouut of scrip and forfeited lund stock that
may still be absorbed in payment for lands,
yety if the surveys now projected be complet-
ed, the receipts froin this source of revenue
will not fall greatly below those of the pre-
sent year.

Fromn all the.information which the De-
artment has been able to obtain, the receipts
into the Treasury during the year 1832, nay

be estimated at ; 230,100,000
viz:
Customs, 26,500,000
Public Lands, 3,000,000
Bank Dividends, 490,000
Tacidentul receipts,
including arrears
of interoal duties
aand direct taxes, 110,009

The expenditures for
the year 1832, for all vb-
jects other than the public
dcbt, arc estimated at

13,365,202 15

viz:
Ciril, Foreign
intercourse,
and Miscel- i
laneous, 2,809,484 26

Military ser-
vice, includ- £
ing fortifica- < /
tions, ord-.
nance, In-

Jdian Affairs, H
arming the
Militia and
Internal Im-

Prnvemeuu, 6,648,099 19

Naval ser-
vice, incla l-
ing the gra-
dual im-
provement of
the Navy, 3,907,618 71

Which qu&ddeducud from .
the estimated receipts, will ) 2
i et g B16, 734,797 84

indicated Ly the laws and
ment of ‘the
ject from the 4th of Marc

sixteen millious and a hal
drawn from the Treasury
seut year.

The uccasion is deemed
to buing belore the Legislat
the debty, with a view w its

of the preseut Congrexs,

amvunt to

‘The amount of the re
ceipts iuto the Tica-
sury, during the
Vear 1852, after sa-
tislving all the de-
wands of the year,
other thin on ac-
couit of the pub-
lic debt, are estimat-
€d as above, at

16,734,727 84

To this may
Le udded
the balance
inthe T'rea-

sury ou the
Ist of Jan.

1832, esti-

mated (ex-

clusive of
the e flec-
uve funils
and the Da-
nish in emn-
nity) at 1,208,276 24

From this agiregite of
ol the unsutsfied appro
at

in the vear 1632, of
Which unless Congress

shoul | enlarge the appro

priations for uther objects

lic debt.
estimated at

that year

Which being applied to
that opject, will leave
the total amount of the
pub ic debt at the cluse
of the year 1832,

‘The Government, how-
ever has other means
which if Congress see
proper may be applied
towards the payment
of the debt, viz: the
shiares in the Bank of
the United States, a-
mounting at par to
&7,000,000; but which,
as will be presently ex-
plained, may Le estimat-
ed at not less than

In that event the amount
of the debt on the Iat
of Jan. 1833, would be
but

Whieh sum, together
with a fair allowance
for the cost of pur-
chasing at the markct
price, the stucks not
redeemable in the
course of the pro-
posed opevation, might
be supplied in the
months of January and
February, 1833 by the
application from the re-
venues of that year of

the amount applied
from the ordinary re-
venues to the debt iu
the year 1832, say

minal than a real charge.

l leave g balince of

~

['i’eiin\:'uﬁin" the ‘whole of

L ITIR
o O

¢
>

There will temain a surplus

An exbibition of the transactious of the
Treasury will shew that this Department hee
endeavoured to carry iuto eflect the policy

the views ol the

President i regard to the early extinguish-

ek ublic debt.—U daloTRiort
Millions will have been 'ﬁpﬁw" s of forty
il

ed to that ob-

1829, to the 2d

of J.mu.:ry. 1832, inclusive, of which about

f will have been
during the pre-

a propitious one
ure tiie subject of
redemption, at a

period uot only eatlier than has been hereto-
tore anticipatad, but before the termination

The eutire public debt on the 2. of Jann-
ary unext, as has Leen ulieady shown, will

B24,322,235 18

17,943,074 08

After deducting the amoant

priations alicady estimated

£,125,525 87

214,519,548 21

may be applied to the pub-

The iuterest on the debt, du-
rinz the year 1832, may be

500,000 00

Leaving for the priacipal in

$14.019,548 21

210,302,685 07

88,000,000 00

82,502,686 97

a sum equal to 2-12th of

$2,508,258 02

Tt may Le farther observed, that should any
diwinution tuke place in the estimated re-
veoue, or should the expenditure exceed the
estimnated amount, thedeficiency which either
cvent might produce ih the means of the Trea-
sury applicable to the debt, would be sup-
plied by the amount reserved in this estimate
for the unsatisfied balances of approptiations.
For, although that sum constitutes a legal
charge on the Treasury, to be met as octa-
sion requires, yet, in any estimate of present
‘| means, it may 6¢ considered rather as a no-

It will be thus perc;ind d\:t the ‘Gw;m-f
ment has the means, if properly employed, o
i g P 5 ge public'dzbt by

urchase or otherwise v or befure the 3d of
Mavch, 1833.

‘The moral influence which such an example
would necessarily [roduce throughout the
.\vorld, in reuwvm{; apprehension and inspir-
ing uew confidence in our free institutioos,
caunot be questioned. Beventeen years ago
our cuuntry emerged frum an expensive wat,
encumbered with a debdt of moré then one hun-
dred and twenty-sevcn nillions, and in a
comparatively defeuceless state. In this short
peciod it lias promptly repeated ali the direvt
and 1nternal tages which were impused) duribg
t!\e war—relying mainly open revenue de-
rived {rom imports and sules of the public dou-
main. From these sources, besides protiding
for the general expenditure, the fruntier has
Leen extensively l}:tiﬁu!, tre naval and ma
ritime resources strengthencd, and part of the
debt of gratiturde to the survivors of tae re-
volutivnary war discharged. We have, more-
over, coutributed a lirge share to the general
improvement, added to the extent of the Uni-
on by the purchase of the valuavle Teriitnry
of Florida, and finally acquired the weans of
extinguishing the heavy debt incuried in sus-
taining the late war, and all that temains of
the debt of the revolution,

The auxious hope with which the p!"p‘e
have looked forward to this periol, vot less
than the present state of the puhlic mind, and

the real interests of the cummunity at large,

recommend the prompt applicativn of these

tmeans to that great object, if 1t can be done

consistently with a proper regard fur uther

impurtant considerations,

Of thesc means, as has already been above

showu, the shares owned by the Guvernment

in the Ban\ of the U. States are an indispen-

sable part; and, that fur the reimbursement of
the debt witlun the period contemplated, it

will be necessary to ¢Rect a sale of them for

a sam not less than eizht mwillions of dollars.

‘The Stuck created by the United States for
their subsciiption to the Bank having been

actually paid previonsly to the 1st of July

last, their iuterestin that institution has ceas-
cd to be nowinal merely, and the shares form
a part of t« fiscal resources applicable to
the public demands.

The vbjects connected with the early reim-
bursement of the public debt are more impor-
tant than the interest of the Government as &
mere Stockholder; and it is therefore respect-
fully recommended to Congress to authorize
the wale of those sharcs fur a sum not less
than 38,000,000,

A sale of #o larze an amount in the p®ilic
market, could nct be expected to produce
mere than the par valuesand if attempted un-
der circumstances calculated to shake pablic

confidence in the stahility of the institution,

would, in all probability, prove wholly abor-
tive. Fur these reasons, it is deemed advisa-
ble to effect a sale to the Bunk itself;—a mea-
sure believed to be practicable on terms satis-
factory both to the United States and thatin-
stitution,

In submitting this proposition to the wis-
dom of Congress, it 1s not intended that its
adoption should be founded on any pledge fur
the renewal of the charter of the Bank. Con-
sidering, however, the conoaction of the pro-
position with the Bauk, and viewing the whole
subject as a necessary part of the plans for
the improvement and maragement of the re-
venue and for the support of poblic credit,
the undersigned feels it his duty to accom-
pany it with a frank ezpression of his opiu-
ons.

The act of Congress to establish ¢the Trea-
sury Department. makes it the ‘duty of the
Secretary of the Treasury, to digest and pre-
pare plans for the support of public credit,
and for the improvement and management of
the revenue. 'lehe duties enjoived, as well b
this act as by the subsequent one of the 10
of May, 1800, requiring the Secretary ‘:to
digest. prepare, aud lay befure Congress, at
the cominencement of every Session, a report
on the subject of finance, containing esti-
mates of the public revenue and public expen-
ditures, and plans for improving or increasing
the revenues, from time to time, for the pur-
pose of giving infurmativn tu Cungress, ‘in
adopting modes of raising mouey requisite to
meet the public expenditure,” have beeu sup-
posed to include, not merely the application
of the resources of the Guvernment, but the
whuie subject of the currency, and the means
of preserving its soundness.

On this supposition, the first Secretary of
the Treasury, in his memorable reports of
January and December, 1790, recommended
a National Bauk as *‘an institution of prima-
ry importance to the finances and of the
greatest utility in tle operations connected
with the support of public credit,” and vari-
ous communications since made to Cul:l‘rc...
sbow that the same views were entertained of
their duties by others, who have succeeded
liim in the Departinent. 4

‘[he performance of the duties (hus enjoin-
ed by law upon the Secretary of the Treasu-
ry, implics, however, no commitment of ao
otber Department of the Government, eac
being left free to act according tu the mode
pointed vut by the Constitation.

The important charge coufided to the Trea-
sury Department, and on which the operations
of the S.oycmmcnt essentially depend, in
the impravement and matagement of the re-
venue, and the support of public eredit, and

of the Uni Statey, iw

Trom the Govérnmeit alt tha Tacilitied which

Al e A

Y AR N

AN
Y

of transferring the pablic funds to all parts .
iously requires.




