:bs':u)d'_'lho ‘;Abjn:!" the
fuits of much reading, study, and carefis}
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We approve of the plan on whi v
entitled the ‘Journal u'f’nenllh: hceho;::c'::mm'
lieve, that it is calculated to be useful, s

ing public opinion oa % subject of higb" i?r‘.’ g,
the welfare of society. .The numbers which hive| »

peared, evince talent, and may be view

1 dasa
of the continued usefulness of the ublscu' 'k&
conducted by its present editors. “Pe, lllnre’:'m o

ore, feel

no hesitation in recommending it to pubdlic patros.

age.
Philadelphia, Octoder
N. Chapman, ek g
Wm. P Dewees, M. D.
Thos. C James, M. D.
Wm. E. Horner, M. D.
John Q. Otto, M. D.
Thos T'. lewson, M. D,
Franklin Bache, M. D. i
Rev. James Montgomery; D. D.
\Phen': Churc‘h. A R A f 8 =
¥m. H. De Lancy, D_D. Prov i
M Dve!r;ity qfhPenm?}nn"fa. . ™
. B. Smith. Editor of the Philadelphi
der, and Rector of Grace Church, Bha "-'“.
“ G. T. Bedell, Rectur of St. Andrew’s Charch,
James Abercrombie, D. D. Assistant Miglster
of Christ Churcl), and St. Peter’s.
t¢ George Weller. i *
¢ Jackson Kemper, Assistant Minister of Chrig

Professors in the Usives,
sity of l'enn-,ly.*_-

T(,‘bhurch, and St. Peter’s.

omas H. Skinner, D. D. Pastor
Presbyterian Church, gl
‘“ Wm. M. Engles, Pastor of th

terian Churgch. ' bl g
John Hughes, Pastor of St.
Church.

Michael Hurley, Pastor of St. A i ¢

e y ugustine Catho.
“ Wm. (I. Furness, Pastor of the frat
tional Church. a1 g
W. T. Bwmntly. Pastor of the Fimt Baptist
i Church, and Editor of the Columbian Smnp "
Jio. L. Dagg, Pastor of the Fifth Baptist
Church.

Solomon Higgins, Pastor of the Methodust Epis.
copal Unian Ch.

Mauning Force, Pastor of St. George’s Metho-
dist Episcopal Church. -

. In addition to the above, the names of a number of
highly csteemed members of the different professions,
who are n_xbscriben to the work, might be adduced
asexpressive of the estimation in which it is held
With one voice, the public press from one end of the
continent to the other, hasspoken of the Journal of
Aealil in terms of unequivocal commendation.

Joseph’s Cnbo&.

TERMS:

The Journal of Health. will sppear in numbers of
16. pages each, octavo, on the second and feunh
Wednesday of every month. Price per annum, $1 2.
in .ldvar!ce. Subscriptions and communications (post

paid) will be received by Judar Dobaon, Agent, No.
108 Chesnut Street, Philadelphia.
Subngriben 1t a distance will discover, that the dd-
‘ﬁ_cully'ln remitting the amount of a single subscrip-
tion will be obviated by any four of them sending on
five dollurs to the agent. Those to whom this may
‘not be cunvenient, can receive sixteen numbers of the
work by remitting a dollar to the same person
The Journal of Health including indes, will format
the end of the year a volume of 400 pages octavo.

Agents: - J Dobson, 108 Chesnut §t. Philadelohisy

W & J. Necl, Baltimore; F¥m. Burgess, 97 rfm
street, N. York; Carter &4 IHendee, DBoston; aad ia
most of the towns in the United States.

(0T 2 Specimen of the Work may be

seen at this Office.
Nov. 19. )

—

Anne-Arundel County, Sct. & %

PON application to Anne-Arundel County Court,
by petition in writing of David Ridgely, of ssid

county, for the benefit of the act of Assembly, entitled
An act, forthe relief of sundry Insols ent debtors pased
at November session 1805, & the several supplements
thereto; a schedule of his property, and a lit of bis
creditors, 33 far aslie can ascertain them, on oath, be
ing annexed to his sakl petition, and being sati
that the 8aid petitioner,” bath resided in the stite of
Maryland, fortwo years, mext preceding the dats of
his s2id petition; and being also satisied by the certic
ficate of the Sheriff of Anne-Arundel county, 1hatihe
said David Ridgely, is now in his castody for debty
and for no other cause; and the,gaid petitioner
haviag taken the cath prescribed by ‘, and eatered
into bond with security for his sppesrance in Asoe-
Arundet county comsrt, on the thinl Monday of A
pril next, to sanswer such allegations as his tre
may propose to him, and having also executed to 3
trustec by the said court, appointed s good snd
ficient deed, for all his property, res), personsl and
mixed, the necessary wearing apparel, and bedding
of himself, and family excepted, and delivered the
same to the said trustee, and tho said trustee having

also executed a bond, for the faithful disc! of is
trust, and certified the delivery into his hands, of sl
the property of the said petitioncr, mentioned s bis

schedule. 1t is therefore onletes), and sdjudged, by
the said court, that the said David Hidgely, de dis-
charged from the custody of the sheriff of said coun:
l{’ and that the said petitioner by causing a GO‘HA‘"
his crtler,.to be inserted in some newspaper pu ish.
e In the city of Annvpolis, for three months suceess
sively, before the said thinl Monday of April sest,
rive notice to his creditors, to he, and appear st the
lay and place, 1o shew cause if sny (hey have, why
he said David Ridgely ehiould not have the benefit

he act of assembly, and supplements sfofesid 3

prayed. s Test
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HOUSE OF DELEGATES.
Friday, February 5, 1830.
MR. TEACKLE’S SPEECH.
( Concluded. )

3 That the power to *!make issue and negotiate
promissory notes,”” is inerely formal, andthat the pro
posed emission being founded upon an assigned sul-
ataafial canitaly could not impinge the organic law of
the Pelersl Government, which designsto prohibit
the making of bills of credit a tender in payment of
debte, nlalthough the notes of the Commonwealihs
Bank of Kentucky, and those of the Bank of the State
of Tennessee, were, in effect, of that description, the
right to emit them hus not been questioned in any of
the conrts of the United States.

4 Andas this power lias been conceded, in actual
practice, the deduction drawn from the supposition
thatthe resources of the bahk would he confined near-
1y to i's capital pail in, is entirely groundless and in.
admissible, and by the exhibits of the Bank of the
Stare of Alibama, where the specie fundsexceed the
gr~s amount of capital, and their circulation are
gr verfurthan either of them, and the operations of
th= nublic Ranks of other States. 1 am fortified in be-
li-ving that the State of Maryland might gain an in-
come of greawextent from her financial institution;
thatin point of fict, from the superior credit of its
emissions, and the efTisions of the treasury, its dispo-
sale means would increase from yearto year, pd.n'
paetu, with the augmentation of ita capital, and fur-
nish means for literature, and the most heneficial lines
cf inercommunication incalculahlys and I may be per.

m'* =1 to point the salutary and invigorating influen.
ces.nen the boay polltic, which would low from the
rap b and continuous action and zeaction, the cen'ri-

petal and centrifugal foree, the influx and reflux of
money, obviously incident to its aperations

Mr Teackle proceeded 1o state his ardent concur-
rence with the views of the enlightencd President on
tie subject of improvements, and avowed lLis convic-
tion, \~_'h|:h had been of long stunding, that the best
exp=di-nt would be found in the practical use of an
inconvertible currency, and that this opinjon was il.
lusrrated with peculisr force and perspicuity by the
bicil report of the President and Directors of the
Bk of the State of Sonth Carolina, to1i e Legisla-
ture of that State; and tuat he ulvn concurred in 1s-
cribing the flourishing condition of Philadelphia to
the canse which the President had assigned it, as from
the rofle~tions of many vearsupon the mysteries of
circulstion, and their influence upen communities, he
Lid been satisfied that efiective money was as esyen.
tial to restore the encryies of a piralyzed population
as is the food of plunts 1o rennvate the latent princi
ple of exhausted land; but to be effective, the circula-
tion must he commensurate to the interclianges of so-
ciety, andin constant increase with the progressive
wealth of that .ociety—it has heen «ptly sty led the *il
of industry,” as, like Winan's Cir, itreduces friction
and maltiplies productive labour indefinitely.  And
Mr T further said, that e had rrplnl..ﬂed"llr idea
uof convertibility as communicatiog an equivalent to
f;mlx'leu, of any denomination, or as imparting intrin-
sic va_l-ng, neither could he allow that intrinsic value
wae indispensable to money—that representing and
tewg bottumed on value was all sufficient, that in.
trins c.\.lue injured money, in ite proper characteras
such, iasmuch ag it tended to restrain its circulation
sod prevent its employ ment in useful work, while in-
conrertille money is never hoarled He stated that
the naprrof the' Commonwealths Bank of Kentucky

Ealbeen reduced fura time below the value of con-
vert ‘J'e.p_ per, by reason of the excessive indulgence
of hercitizens in Eastern credit, which turned the ha-
):n:e of trade against them, and that the depression
1 the exchangeable value of their property, was the
ratural consequence of an enterprising population,
und r peculiar circumstances, whose gencral capital
mizht grow rapidly in despite of an advérse current
ef i sterchanges with other States—and this position is
fully proved by the case of the Bank of Vennessee,
‘!lose paper, under different circumstances, has sus-
tained tiie equivalent rate of specie notes, although
rot convertible into coin by the charter of its incor-
ponaion.

Mr. Teackle again adverted to the Bank of the State
of Alibams, and contrasted the statement of its sffaire
‘;‘nh thuse of the Banks of this State, as reported to
L,fo‘f'fﬁ"‘ﬂ"[re !ﬁy the Treasurer of the }\'euern
i are iin which it appears that their **notes in circu-
tion" amount to but a little more than a fifth part of
their capital, and that their‘‘specie” isonly one tenth
of the aggregarteraf their *loans and discounts, (b))
and in vindication of the principle in controversy, and
1o prove the superior credit of public Banks overany
Phvate incorporation, he aubmitted an official “Xposi-
ticn of the Rank of the State of Alabama, in which it
1ppears, that—

“‘Tlie institution is founded entirely on State capi-
tal, to the exclusion of individual stockholders. its

loans are distributed among the counties according 10
their pnpulu.uon Its operations have been successful,
";0" E{“’"n in five years, have been $198,343 45, al-
Lough it commenced with only about $200,000, snd

7 8urplus profits, and incidental revenue, its capital

'3 increased from yearto yesr, until it amounts to
t:pwards of $450,000. For further particulars 1 refer
Jou to the annexed abstract from the official state.
ment of the successive grin'of the Bank of the State

" Alabama since its commencement, viz.
.Years, : Gain.
1825 $16,822 07
e 33,811 49
1807 38770 71
1828 . 59.151 81
5 50787 45

—— lolohs Sl
Total painin Syears - . 198,343 45
Average capltal ¥ S ) 00
Average gain, about 12 per centam per annum.
And 1o prove ttatthe
Portioned to {he useful-purposes of the State, exclu-

.hh. of theFenervations, have not been excessive, the | friud nor - peculation, could be committed, by pos-

'“kj‘""t.d statement, in relation to the Bank, is sub- | sibility; dAder (he observance of such enactments by
mitted, to wity .. r- 4 ap il s properselection of officers. - ol

V'$toek - . -463,690 60 | ' Mr Teakle explained the section which inhibits the

s iotes In circalation -~ resident,. « and subordinate officers from

e Y 08 deposite. -, Eon'ovlng maney, ar becoming security in any shape

dueshe Bamk™ . or belng concerned jirtha.profits of the State’s Bank,

¥and persoml estite - 61 thadia du of aheir proper dnties—

led utions, 15‘%

-

gring, which have been ap-

are coneerned, that can exhibit so strong an evidence
-of actual wealth and prosperity.” ("e )
After adverting to a mass of documentary testimo-

ny in support of the solidity and impregnability of his

osition, among which was a communication from the
ate Governor af Georgis, which eoncludeaby saying
that the experiment of their state bank had been en-
tirely satisfactory, Mr. Teackle said, if the state of
South Carolina, and Tennessee, and Lousianns, and
Alabama, and Georgis, have erected Bank8upon their
puhlic fundy, for the supply of revenue, aod the com-
mon benefits of the people. And if the success of
those institutions has realized the great advantages
anticipated, an. largely contributed to their relief &
accommo tation, and to the general welfare and pros.
perity, if in fact, by the operation of those institutions
every proprietor is a banker upon his owem means, and
may olit1in on easy lerms, and nta moderate interest,
concenient money to the amwunt of half uf his estate, wh)
maynot Mary land, with equal justice,improve ner high
perogative, iu the like erection of a State’s Bank, to
enjoy its revenue and accomodations?  And witl not
the people of Miryland expect this improvement of
their Sovereign Right in the present session of tbeir
l.egislatire?  “Vhe state of the treasury and the de
pression of property frem the actual dearth und scar
city of money, are enough to prove the absolute need
of some expedient and substantial messaresif not 10
elicit her dormant treasures, and to stimalate prodice-
tive labour, at least to avert the further spread of pe-
cuniary divress, or impending ruin.  Then why not
resort to that resource which other states hasve fully
tested as most efficient and beneficial? and woull pot
the delay of thit improve nent exhibit the want of a
due regard to the great interests ofthe state and the
ardent wishes of our constituents.

Mr Teacle then said, a powerful prejudice very
generally prevails against our banking institutions —
1 his has generally grown out of the gross abuses of
churtered privileges 1o particular persons, which may
be conccived to be in opposition to the general in-
terest, or rather an unjust cession of the public pre.
rogative. The principle is, cerainly, a <overeign
right of infinite value, and is susreptible of the mos:
bencficial improvement, ws well in point of immediate
revenue, as with regard to the convenience of the
people, and the productive influence of progressive
circulation, in the siccessive enhancement of every
doscription of property.  I'he public mind is very
de=ply concerned in the developments of thia vast
improvemesnt, snd it is believed to be daily ‘gaining
upont the public favour. the rapid acceleration of
wealth and power, which succeedcd 1o a rival nation,
from the sispension of specie payments, and the suh
stitntion of money founded npon property, has im-
parted knowledre which may subserve our welfare in
dive to come.  Weare not at prosent prepired toa-
handon the metallic hasis, bat we might avail of th
wis= expeiience of the sothern states, and create
bank upon the principles of convertibility or specie
eqoival-ns.  The just asenimntion of the sovere:zn
izht, to improve advantages within its compass woald
testify 10 1he goor i intellizance «nd patriot sm of the
legislature.  Llie resulting supply of revenue, the
accommu lation of individuals, an the free diffu.
sion of substantial money would well assure the com-
mon applause and approbation.  From the improve.
m:nt of this sovereign right in Tennesste,in Lonisi.
anna, in Alahama, in Georgia, and, more oarticularly
in ~outh Carolina, these good effects have heen reali.
zed. A State’s Bank s, in truth, the very reverse of
‘e present aystem of favouritism and entirely frec from
these objections mwhich h ve jren-rateda strong re
pugnance to gpecicl monopolies for private Lenefit The
distinction i as obvious as the prosperity ofthe state
is adverse to the creation of 3 monied aristocracy.

In proof o' the fuct that n most inconvenient and
distressing scarcity of circulating medium  prevails in
the state.  Mr. Teackle read a communication fromn
a mentleman of the first intelligence, respectability
and indepenilence, wlio savs ““the report of the Presi.
dent and Directors of the Bank of the State of ~outh
Carolina is a most able and lucid performance, ' is
correet in tAe principles cssumed, «nd, with respect
to the expediency of adopting some practienble and eff.
cient course to obviate an evidently aepproaching cri-
2is 10 money matters, it must carry conriction fo every
infelligent indiriducl. ‘Fhe languishinz condition of
the State, the depressed value of property, and the
prices of our productions, may be chieQy asenihed to
the actual want of eurreney. Uhe circulation in fuct,
is not only insuflicient for the convenient interchan-
ges of socicty, but, in cffect, the collection of the
county charges is retarded ordefeated, toa veryin.
jurious extent by reason of the existing sc.rcity An
improvement of the sorereign right as vou propose,
than which nothing could Le maore equitablr or erpedi.
en!, would alundantly replenush the treasury and re-
lievs the people from the lmurthens of tazation. It would
diffuse money throughout the country, wnd estend the
most beneficial accimmodations. I sincerely wish
the measure may he adopted.”

Very many of our pepple, yea, a large majority of
the whole state will «ay amen, said Mr. Teackle, to
the aspiration o this respectable citizen.

Mr Teackle ugaincatled the ttention of the com-
mittee to the fact that the aggregate of specic in the
several banks of this state, from their own sta'» ments,
i» considerably less than the productive capital of in.
vested money in the treasury, ("d ) which is convern.
ble into specie, and asthe loansand discounts of those
hanks are mainly sustained upon private credit, per-
haps for nine teaths of their amount; he contende!
that inaddition to the greater effective capital, the
superority of the public credit, would enable the
bank of the state of Maryland, to dispense its means
to the utmost extent of every demand, to supply the
treasury to overtlowing without the necessity of any
assesment, or direct taxation; and it woull seem to
be manifest, in the language of the committee, that
an institution which would be so strong in its first for
mation, and which would be so powerfully aided and
fortified by.the invigoratiag deposits of the treasury,
woull most extensively conduce to the convenience,
and general welfare of the people. Mr. Teackle took
up the bill, and gave a synopsis of its several clauses
and provisions—he spoke of the mode of appointing
the officers of the institution, which, he said, had
been made a.principal objection, but although he
coukl not perceive the full force of that objection, he
would propose an amendment, by which it might be
remedied, ("e) he explained the yarious regulations,
restrictions, and limitations, which would conatitute the
fundamentat articles, and observed that such provi.
sichs were generally omitted im charters, and left to
be the suthority of the corporation, but inan institu.
tion of this character the publicinterest, as he con-
ceived, should be protected by strict and rigid !-ulu
of action, and he would venture his life that neither

| the provision to appoint a discreet

duty it should be to receive and transmit all applica-
tions and documents, te impart all necessary informa.
tion, and generally to do and execute the proper bu-
siness of his department; he next adverted toan erigi-
nal feature which he deemed to be of especial conse-
quence both to the commerce and capital of the state
—it provides for the emission of fucilities bearing a
Pprogressioe rateof appreciation, as exchequer bills, or
treasury notes, with:view to the convenience and
interests of remitters in enterptizes of forcign com.
merce, foreign capitalists desirous of insesting money
in this state, or of immigrating and setling in it, or of
erccting valuable works among us; as well as for the
_luct:‘tnive augmentation of the effective means of the
institntion, and the furthcrance of the common wel-
fire, & remarked that he was justified, in the upinions
()f well informed, and practical men, while those e-
missions would prove of inestimahle advantage to the
ldven_luruul merchant, inavoiling the aacrifices which
were incilent toan exceas of yupply in a distant port,
they wonld encourge the wealthy men of Mexico
and South Americt, of the -West Indies, of Ireland
and Britain, of Switzerlan 1, and the circles of G=r-
manv and Holland —also of France, and spain and
Portugal the statey of Italy, and perhaps of turkey,
and some other conntries to inveat fReir riches in
Marvlantand opera e to produce a favousahle pre.
ponderance to this state. 1t has even been confident-
ly asserted by an enl ghtened stitesman, of long ex.
perience in the arcava of commerce, that sach facili
ties woull be preferred inthe marker of Chinato
Spanish dollurs, from the valye they woull acquire in
the British markets of Europe «nd Inliy, or their
tactory at Canton—as the 3 percts of the U S, are
but little below their consoiidated debt commonly
calledd the 3 per et conwle. and the State’s enrk,
wonld soon be tound caqual toilie debt of the U, s
in the British and Dutch mrkets.

1tisin the bill, said Mr Teackle, also nrovided
for funding the current notes of Ye prososed Bk
at a reduced rate of inlerest, redesn.alle af the pleasure
of the legislature, upon the priniiple of the threeper
cents of the Unite | ~tates; th= effe-ct of which woull
not anly enhance the public credit, and present an
available recourc~ in erery case of emergent need
or exigency, hut interpose a $'rON.Trecuperative pow-
~r to restore the treaseres of the state, which have
heen wasted in former yeurs, and oparate most he-
neficially upon her latent or unimproved resources,
to nourish the essential circulation of the body po-
litic. ’
Inillustrating the proper merits of this prosvision,
it may be stated that three par cents of the United
States are now worth considerably more than the L
nitation which iy contemplaied for “unding ti e issues
of the State’s Bank:and in cluei 'afing the case of the
euperi rvalue of that denomincian of stock, 1t may
be alleged that they ar- nreferred to other invest.
ments, by reason of the peculisrity Hf their foundation,
which, in its nature, is durahls, and in point of secn
rity, is coequ:l with the while stute As the fee in
Landd, i superiorto any minor estate, so are permanent
and fixet annnities more ‘o he esteemed, than those
of a temporary or uncertun charscter In eit'icr
case, the man of wealth adieres to the principl= of
permanencey. as he tinderstands that the invested ca.
pital may be reconverted into cush from a perma
nent in preference of alimir- !, or precarious, pro-
pertys and this fieility of traismeatation, whic', in et-
fect, is the vitul principle o redeaintion, ia found in
practice 1o be egu.lly araila’le and leneficiul, as by
ite improvementan time s of doyrecsion, the means of
the State’s Bank migh' e enoiloyed to rodeem the
funded capital at the redused rate of the murket,
while that eanital might e increared in scasons of
ahundance for the cveater extension of the publlic con-
venience and benefit

Persgns ignor nt of the constenction and genius of
onr institutions, might »porehend that the stock ot
the State wonld be less secure, and cons quently of
lesser estimation, than the funded debt of the United
Stutes, hut when justly vicwed, "hat apurchension
woulldl be rejected as inalmissible anl anvsarl; it
would virtually be to imagine the creator inferior to
the creature; as th- federal governmentis, intruth,
the merc creatur- of the soveral statos, w01 cannot
survive their political existence, und 1heiv 1 titive su-
p-riority of credit was practically tec el o the late
w r, ax while the former was unchle to ricse monsy on
any ferms, the states, and especially oo r own <tite,
conld command alundant means at consiion infcres?,
and were constraincdto meet the expenditures of
that war, for which the treasury of the Union had be.
come incompetent or ullerly inadequate

Ac ording to the pray=r ot the memorialist, sai !
Mr . the distributivns of one halt of the accommo-
latinns of the State’s Bank are to he mude upon real
property, or landed liens, in the several counties, at
the moderate rate of fice per cent per annum, as before
stated, withou! r course vo prisate endurs.ments, or\he
involution of individual responsihility, and the bill
provides for the ff ctuation of this ohject, which is
<o interesting to the agriculturalists, and other clasves
of interior sectinns in particalar, on the one hand,
and for the perfect security of the public on the
other, and while some have teared, that in the opcra.
tinons of the puhlic Bank, the State won'd ucquire «
Virge proportion of the lands and lots of ditferent per-
aona, it appears from aview of the property of the
public Banks of the scveral states, which liave been
mentioned, that they hold, in truth, a lesser amnunt of
real estate, than the incorporations of individunls; and
this is easily accounted for, as, although the improsi-
JAent will waste their suhstance, under circumstances
even the most favonrahle, und consequently their es-
tates would ofien pass to the more divcreet and care-
ful owners, yet such conversicna would be less fre-
quent, or lesy rapid, in the course and action of the
institution, than under the hammer of the marshal,
sheriff or constable; and as the claimsof the State
would, in their nature, he a mere exeise or voluntary
emtribution, the purchace of property by the State,
woulll be not more likely to be realized, thanin cases
of default for county charges—so that this objection
is, in effect, without foundation.

And, said Mr. Tesckle, the president and direc-
10rs, with the advice and consent of the Governorand
Couneil, sre sutborised by s section of the bill to ne.
gotiate and purchase one or mare of |he_ existing
Banks, subject, however, 1o the confirmation of the
next succeeding legislature, and for any purchase so
negotiated and ratified, the treasvreris required 4o
create a stock atan annualinterest of S percent, -
able at the pleasure of the g-m_rll_ assembly after
twenty years from its creation, and it is made the duly
of the presideat and directors of the State’s Bank to
set spart a redeeming fund, of not less than two per
eentum, semi annually, for the redemption of the
State’s stock, and it might be rxpcc}ed tos moral
eertninty, that the same would be paid from its own
resources without clsims upon the treasury, and, bein
merged in; would augment the capital of the State’s
Bank to the whole smount of such 8 purchase—and
with reference ta the dangerous inBaences hereto-
fore slluded to, we will r;up‘pooe_fof ilmhnce' 5 |ha‘:‘|.he
ambitious ministry of a rival nation, in contemplation
of war, ot;%nn;' itical advantage, shoald conceive
it to be thelr polity or interest ta destroy. our eredir
and means of\f nce, through the abstraction of th

as they always’ hive, a thorough knowledge of o.r
commercial concerne, and of the specie deposited in
the several banks of ourses port towns, would tl.ey
not possess the power, an-d could they not, by the sie
multaneaas action of their agents in lifferent places,
dispose of our stocks, (of which they Aold a large prv-
porgjon,) sufficient Lo draw off the entire amoun' of
these depoiites, and thus embarrass the interchances
of society and the uperations of the government? It
is presumed that no intelligent statesman, wliois prv -
perly acquainted with material circumstances in this
regard, will give a negative answer to this inquiry.
And isit not therefore to be viewed as wise and
prudent ta avoid the pernicious operation o that
most perilous exuperance, by proper and salutary en-
actinents? In reply to this, the patriotic economist
will pronounce that it becomes the administrators of
the public aftairs, asanincumbentand impertive duty
3010 concert and ensct their measures, that the great.
est practical power of industry shall he appliedto the
availible resources of the State, and that the balance
of commnerce may be mule to preponderate in her fa-
vour; and more especially, if the tendency of those
measures shall directly conduce to the xwmicaxesr
UF THE TREASURY, A%D THE PROSPERITY OF ALL CLASSES
OF THE PFOPLE

In the course of hisargument, Mr. Teackle
alluded to the celebrated bank of Law in
France, which although iniquitous in princi-
ple, veing a gruss abuse of the sovereign rizht
for the special benefit of certain privileged indi-
viduals, and whose destruction was accelerat-
ed by the bad faith of the government. In the
words of the historian of those days, (1717,
18, and *19) *tho’ founded on principles cal-
culated to insure its stabilitv, it could not
stand the folly and perfidy of a despotic Regent.
*But,* says the historian, France ¢thaa reap-
ed immense advantages from its operations, in
the great improvements of her agriculture, |
manufactures, and commerce, and the people |
have become better acquiinted with the prin-
ciples of trade, in consequence of the ahun-
daqce of circidating medium which this esta-
bli:linent has afforded  Arts are improved
by the division ot labour, and symbolic money
by representing property in alls its parts, en-
ables the community to exchange their pro-
ductions with every facility and accommoda-
tion.®

Fromn the effect of this stupendous institu-
tion, although most inordinate and unjust in
ita vast monopolies, y-t much of giod wis
derived—‘money was arunldea*—az-irulti-e,
manfactures, and commerce  fourished—
pleaty wwas displayed in the canital of Iraace
an ! i1 thecities and provices, and the zov-
ernment was enalel to reliece the people from
the hrurthen of eizhty seven millions of debts
an 'l rares from the avails of this institution;”
which proves the benefit of an abundant cur-
rency, even under circumstances of gross in-
justice and inequality.

Mr. Teackle further obserted, that he
mizht adduce the evidence of innumerable
authors to demonstrate the truth, and to jus
tifv the expediency of his proposition. ~On
perusing the early history of our country, it
will be found, in every instance without excep-
tion, that wherever the cultivation wasaided
by the facilities of loan offices, the progress of
improvement was astonishingly rapid, ‘.ot on-
lv in agriculture, but in commerce, whilst, on
the contrary, wherever those institutions were
not established, the lund lay mostly uncuiti-
vated, azriculture and cominerce made slow
advances, and the needy inhabitants were

ed work of Sir James Steuart, on political e- |
conomy, i3 strong in support of this position.
In countries where a scarcity of the circulat-
ing medium prevails, credit, he says, must be
little known; and those who have solid pro-
perty find it difficult to turn their commodi-
ties into money, without which industry can-
not be carried on, and every improvement is
disappointed. Under such circumstance it is
proper to establish a bank which must issue
upon land, and other securities. Of this na-
ture are the banks of Scotland, and to them
the improvement of that country is entirely
owing.

And, Mr. Chairman, there is another cir-
cumstance which alone speaks volumes upon
this question: it is, that we see daily among
us, persons from the south with masses of mo-
ney to purchase slaves. Now, [ would ask,
if it would be possible for persons here to pro-
cure money, yes—large sums of money—to
purchase property in the southern states? 1
think, Mr. Chairman, it would notbe possi-
ble; and the circumstance related most clear-
y proves the superior facilities of those states

millions, while their popul (t.vli w .5 (8 na=
merous, and their wants were fewer, than
they naw are. At the present time, thosead-
commodations have been reduced below ‘en
millions, being less than the half of the for-
mer period. Now, it is believed, and th:o-
pinion is sustaiued by the facts and experi-
ence of other states, that the institution which
i3 contemplated by the bill before you, Mr.
Chairman, would be enabled to restore the a-
moant of those facilities, with infinite advaa-
tages to the people, and the abundant repletion
of the treasury, beyond indeed, the grossre-
celpts of the present revenue by many fold;
and all this without an injury to the existin
banks, in which the state is intercsted: ar\ﬁ
while those privileged incorporations are col-
lecting taxes from the people in the city of
Baltimore, and three or four of the counties
only, under the guise of interest nr laans, to
the annual amounat »f 5 or 600,000 dollars, the
bank of the state would receive their volun-
tary contributions in other counties to an e-
qual sum; and, if the sovereign right should
be resumed, as it ought to be, and duly im-
proved to the full dezree of benefits of which
1t is susceptible, it would vield an annuity of
more than a million, and make our Maryland
a garden spot, the seat of learninc, the cen-
tril emporium of fertile commerce, mechanic
arts, and beneficial sciences.

In summing up the several objections a-
gainst the principle in controversy, to obvi-
ate them, said Mr. T. itjw u'! seem s 1fi :vat
to offer facts, for facts, \n fact, un:ering 7acts
might be oppnsed, in every aspe-t, with full
siccess, aziinst everv effort to def:.t the
measure in contemplation.

With reference, agzain, t» the supposed
pledgs of the public faith, to the existing
grants to individuale, and the cons «1vent al-
legod divestment of the people’s right, Mr.
Teac-le inquirad if it could e uretended, with
any semblince of common juaticw, that having
assigned a certain portion of her hizv prervza-
tive in the sovereign n wer ot circatition, op
public credit, the residue of that prerazative
could not be used, by the S+ ra he-wolf, for
revenue and the generzl henefit of the pranle;
and he put the case, and hkened it unto tie
proprietor of an exi S idlly Who, 1ae
ving ceded a certain part geatuitously t in-
dividuals, or, for a consideration howsiever
inadequate, and then. e swoul fotlie
nroprietor, fr,m the n.ere effects of uis muni-
ficence or liberality, be thus precluded from
the justimprovement of the valuable remain-
der of his estate. [T+ pron w.ced the case an-
alogous and could not doubt the proper an-
swer.

An apprehension is entertained, as [ have
heard, said Mr. Teackle, thatif thisbill pisses
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rand becomes a law, the accommodation of the

State’s bank could not be com'nenced for a
vear or more, and the sensitive nerves of gen-
tlemen are terrified from the dread of increa-
sed distresses, bv reas'n of the anticipared
curtailments of the present banks, in the nean
time—>but the fears of gentlemen, in that ce-
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"gard are entirely without cause, as the 9 -ra-

tions of the public bank could be commer iced
within sixty days, or, at the [yrthest, in tivee
months after the enactment of the law, and

kept in wretched indolence.” Tiie celebrat- | ¢he present banks would have no occasiin to

reduce their loans or accom:nodations, for
reasons shewn conclusively.

Referring to a report in the Legislature of
an eastern state, to prove the advantages of
such institutions to industry and trai:, and
the whole economy of the national wuifare,
in the terms of the document which I hold in
my hand, said Mr. T. I miy truly aver tiat
the currency which is proposed as a medium
of circulation, can only act as the representa-
tives of coin and public credit. This system
of credit has now become in:ispensable’in all
commercial countries; 1t is the most powerful
agentin zenerating and acc_eler.xting the pros.
perity of a nation; it essentially increases the
active capital, which, in t.rn, extends the
productive labour, and in producing commo-
dities for exportation tends to a favourable
commercial balance.

Together with the inflence of our free insti-
tutions, an adequate supply of the circulating
medium is all essential to ~develope the re-
sources, and call into action the effective en-
ergies of the body politic. 7A free government
is peculiarly adapted to the prosperous exis-

In procuring money, not spurious money, as
it has been improperly called, but the most
desirable medium of circulation.

Some have contended that a public bank
could not be managed with the same discre-
tion as a private incorporation; but facts are
against them in this presumption; and, in par-
ticular, the losses of Maryland in such insti.
tutions are strong against them, while not an
instance can be adduced of the actual failure

tence of such institutidns, and to make them
productive of the greatest advantages, they
nust be established upon liberal principles for
the d of all, and not for the benefit of a
privileged order or the favoured few.’

But, Mr. Chairman, although the theme.is
copious, and other arguments, most incontro-
vertible, might be presented, I hold it to be
needless to detain the Committee by addition-
al facts or demonstrations, and, more especial-

of any bank which was the property of the
state, and conducted by its officers, nor of
any claims upon their treasury, to pay the los-
ses of such a.bank.

Others have said that there is moneyenough
at the present time, but the fact is against
them, and our practical knowledge, from the
inconveniences of scarcity, isin captradiction
of this assertion. There may be money in
the city banks; but who can getit in the coun-
try: for the useful purposes of circulation
throughout the counties, it might as well be
in the moon, as sealed in vaults of the.?ﬂ'l-
leged banks.: - i bl

%cfm’e the estaolishmeti€;of the misnamed
Bank of the U. Btates,  the ‘siccommodations
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precious metads in our monied institutions; dnd baving’
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of the -h’te'b&Mlyhnd exceeded twenty

ly, as other gentlemen, more able than myself,
will succeed ma -to vindicate its proper mer-
its, and illustrate its preznint benefits. * Be-
fore concluding, howeyer, said Mr. T. I am
buond to render to thithonourable Speaker my
best acknawledgementa. for th ral com-
pliments bestowed upome_mﬁceg, this
and a former ;ubject!kge\(;} b:‘nd 1 dls-
cha this duty un! , -but, TN
thank him more tor h{; ﬁcleynt w-;ﬁeﬁn
in the achievement of an-institution,. which I
deem most important to the general welfare
and most con uchi.ve to mf.fc:mod‘

and consequent ° iness ‘of fudividuals, [
also thmki&& LW
polite attenist
this dry, butin!

my defailed remiarks hpan
t&ih{xg subjeet. . :?

dév’pmttee for their pgtién€and *




