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cits pablic patronage. )
1l has on Hand in
A FIRST RATE FASHIONABLE

Gig and Harness,

roade of the best mnaterials, and of the Qo
Jatest fashioo,

ALSO

4 Light, Fashionable Secend
Hand

Coachee and Harness:
_ In eomplete order,
Both of which will bs dispased of
cn the most reasonsble teras s
Orders from the,ocunlry prompt!ly
atteaded to.
Jan. 1

Late Sheriff’s Sale. ||

iseusd ont of Anne-Arundel count.
court, and to me directed, against the
g ods and chattels Jands and tere
men's. of Stephen Linthicun. at suitln
of John Claytor, sarviviog parteer o!
Benuett Hirrison, | have seized and
tken 1o execution, all“he right, title
interest, property. claim and demand.

s1id Stephen Linthicum, of, in apd to
all that 5

‘I'he bill reported by Mr. M*Malion of Baltimore city, entitled . A ) 1

An act toincru"ll”"‘é the Bultimore Screw Dock Company. Q,ulchc! l.od'thc :lp“m;p:ni)lo:e!m%:r !:gigysc:.
was taken up for consileration, reaill the second timme, and year eading ICE LS € 33,156 01
laced in the hand of the Speaker, that he might put the ques- mounting to —_L____

tion on its passage; when, " ey

«On motion by Mi. Blikistone, the eaid bill was withdrawn | Exceeding the balance then remaining in Lie
from the chair, for the purpose of amendment. treasury and making a deficit of 2,880 28

Mr. Blakistone then proposed to amend the bill, by insertinz | To which add the journal of accounts for the
both at taw and in equitv. of him the | e followieg at the end thereof. as au additional section, viz- present session, { 45,000 00
“Rec, = .ANd b-‘h enactéd, That nuthing herein containeu & : —
vall Le constiued in anvwise toaflect the right of the legis'a | Making a total deficit of 47,830 28

Tract of Land i

Called ‘Hrsling,' lyiog und being in i
Anne-Arundel county, bering the dw el
ling plantation woeresn the said Ste
pher Liothicum now resides contain
iug one hundred and thirty-five acres
of land, mure or less; also

Two Horses;
and on F-iday ‘he 30th day of Janua |t

rv.inataat, at the premises, | shall
cece6d to sell the s«id property te

b

the highest bidder. for cash. to sahis 1 W e, f 1
£y the debt due as aforesard. Sale to Mr. Eccleston movedso postpone said bill and amend- | ber 1828, is much less than the estimate of the treasurer or
commence at one o'clock ment indefinitcly. | of the committee on ways and means. Thi, variation is

R. Welch, ot Ben.
late ShiT A A. county.
January 8.

Trustee’s Sale.

By virtue of two decrees of the
Court of Chancery, affirmed in tie
Court of Appeals for the Wester:
Shore of the State of Maryland inthr
cases of ‘Thomas J Hall, udiministr
tor of Thomas Tongue, va \‘:l!hr.n.
Weems and William H Hall. juvior
vs. William Weems, the subacriber an
trustee will expose wt public sale 1
the highest bidder, at J.mes William
son's I'avern. Annspolis. on F rida;
the 30ih day of January instant, at 12
oclock if fair, if oot the nest fan
day thereafter, 8

Parcel of Land,

lying in Awvne Arundel couuty, ov
which the said Willlam Weems now
sesides. being part of Portland Maror
snd containing three hundred acres «*
land. more ot less  This farm 1s o
of the most valuable in its neighbeur
hood. Itssoil is fartile. and adapteu
to the growth ef tobacco, wheat.corn.
rye sod osts  The improvementd are
@ dwelling house, and necessary ou!
houses. w hich at a small expcnse may
be placed io complete order. Perscr
desirous of purchasing are requesied
to visit and examine t'.6 property.
The terms of stle are—Cash to be
prid on the day of sale, or ratification
thereof by the chadcellor; and upon
the payment of the whole purchase
money, the subscriber is authorired to
convey the same to the purchuser or
rchasers. in fee simple, free, clear
and discharged from all claim of the
complainunts and defendant, and their,
ana each of their heirs, executors or
administrators.
~Somervills Pinkney. Trustee.
The property sbove mentioned be
ing to be sold in part to satisly s deb:
“due to the late Thamas Tongue, the
creditors of the sai ngue are re
quested to attend theegle for the pro-
tection of their in s.
Jan. 8. ta,

In Chancery,
3d January, 1829,

Ovdered, That the sale made and
reported by Louis Gassaway, trustee
d property

for the sale of the mortgs
of Henry Childs, be ratified and con

firmed. unless cause be shewn tu tle
contrary on or before the 3d day of
‘March pext, provided a copy of this
order be insertrd once in each of three

sucsessive weeks in one of the Anna

;nllo newspapers, beforeihe 3d day of

ebruary neat.

1 he report states, that 3.0 seres of

1and 'sold at geven dollurs per acre.
True copy,
Test. .
Ramsay Waters,
Reg. Cur. Cen.

da ] 3w

accede thereto.

1aining the nulli? of marrisges, was m
day for Wednes

proceed on ‘I'hursday next, at 12 o'clink, to the clectinn of »

county. Ant
comuittee,

\{+Pher<on and Shriver, were appuinted the said committee,

was taken up for consideration, read
Dy virtne of a writ of fieri facias | sp.cial vrder, passed, and sent to the senate fur concurrence.

fion of the unfinished business of yesterday, as regards the
from the state of Virginia, by the president and .tirectors ol

And the question fecurred on the amendment offered by
\Ir. Turner of Baltimore county, znd depending yesterday;

decided in the negative.

the order of the day for Tuesday the 27th instant.

to consider the bill reported by Mr. Wright of Dorchester,
entitled, An act toalter and amend the constitution and form
of government of this state, so far as relates to filling va-

to the elcetion of Lank dirpctors on the 20th instant, and

By order,
Louis Gassaway, Clk.

On motion by Mr. Phelps, the bill reported by him, entitled.
n actto rtgufﬂclhr |nwr\: of gramin; Jivorces, and ol ascei~

of the ¢

de the urder of the

ay next the 21st instant, g
On motion by MrGantt, it was Ordered, ‘Ihat this house
: day for
irector, on the part of the state, in the Bank of Biltimore.
Mr. Kemp asked and obtained leave to Lring in 2 uill to The
reserve the side walks in the town of Liberty, in Frederivk

1, on his motiun, it was Ordered, ‘Fhat a select Aflter
consisting of three members, bLe n,-pmnlell by the

peaker, to prepare and report said bill.  Messrs. Kemp,

ursuant to the order.

On mo ion by Mr. Ely, the bill reported by him from the
+mm tte- on insolvency, entitled, An act forthe reliet of b
\anue. D. Smith, au insulvent debror of the city of Baltimore.
the second tune, by 2

ed to

ure to levy a tax vp n the real and personal property of saw

ampany, similar to any tax which mag be imposed oo the real penditures for the fiscal year ending the first day of Decem-
v prrsonal property w-thin 'hl_s state,”? ber 1828
The «aid amendment was twice read and apreed to. Thc.cc;mmiltcc on claims having haretofore made o full

‘I'he bill. so amended, was then passed, and sent to the se
are [+ concurtence. ]
On motion by Mr. Lee, the house resumzd the considerz-

ill, gutitled, An act to authorize the employm:nt of slaves |tained;

he Chesapeake and ®hio canal company, their agents, &.c.

It w

And, on the question, Will the house agree thereto? it wes easily

O mation by Ar. Leo. the «aid hill wae then laid on the | Which
able; et Sl .-
And, on motion by Mr. Eccleston the said bill was made

According to the order of the day, the house proceeded

==,

cancics in the house of delegates:
the second reading thereof,

Ou motion by Mr. Wright of Dorchester, the first scction
of the bill'was amended, by strikig therefrom, the words
inserted on the 13th ins‘ant, 3asan smenlment, viz. ‘or the
aities of Baitimore and Annapolis,”” after the w ords, ‘“in this
qate,”” in the 4th line;

On motion by Mr. Done the said scction was further
amended by strikiog out the words, $or resignation,”” after
the words, “by death,”” in the 4th line; and by inserting the
words, ¢between the day of election and the sitting of the
legislature,” immediatety after the words last quoted.

On motion by Mr. Burchenal, the said section was further
amended, by the inscrtinn, after the word, stsheriff,”” in the
4th lineqof these words, ¢‘orin his absence one any of the
corons rs.”’

On motion by Mr. Done, the said bill was then recom-
mitted to the committee that reported it, for the purpose of
amendment.
The clerk of the senate dclivered a bill, originated in, and
passed by that body, entitled, An act to incorporate The
Maryland and Virginia Stcam Boat Company; which bill
was read by its title, and referred to a select committee, con-
«isting of Mcssrs. Steuart of Baltimore city, King and Os.

And in the progress of

Bank

Thi

state.

his relief; which petitivn was referred to the committee oo in.
solvency. b
Atr. Gaither presentcd a petition of Rebecca Daley, of Mont-
gomery county. praying for pecuniary relief. in consequence
of inability to procure a. suppuit.

Me. Hiteh presented a petition of Violet Jackson, of Wor-
cester counly, of similsrimport. h

referred to the cummittee vu the subject to which they respec.
tively 1clate. ; i
Mr. M*Mahon of Allegany, presented 3 petition of Juhn J.
acob, of Allrfzny county, who was an officer in the. 6:h regi
nent of Maryland troops in the revolationsry anny, prayin' i
the grant of 2 warrant for two hundred acres of land: in uiﬁ
county; and also the grant of a title to certain lots of tand there-
in mentioned; which petition was referred to a select commit-
tee, consisting of Messra, 3 Mahon of Allegany, Buskirk and
Dilly. .
r. Wright of Dorchester, asked sud obtained leave to with.
draw from the files of this huuse the petitions presented by him,
severally praying for the passage of a law to divide Dorchester}-
county inte eight ceparate election districte. /
Mr. Denny ssked and obtained leave ta bringin a bill autho-
rising (he shutting up a certain road 1 Talbot county. -
Mr. Stockett asked and obtained leave to brinzin a Lill, ta be | ~~
entitled._An act to alter and amend the constitution and form | ©
of government so far as relates to the council to the governor, and
for uiher purposes.  And, on his motion, it was Ordered, “That

¢ sclect committee, consisting of five members, be appointed by

g:o?“k", ety e "'uvte:‘dlppdnttd the said com-

into the exnes
On mation
reported by him,

time and manner of electing the senate, an
filling up varanct
city of Baliimore may have a senator to
diately by the people, which had been

to their considcration, make the following report, viz
The reccipts into the treasury for the fiscal
year ending the 1st of December—18¢28, a-
mounted to

The dishurscments for the same year amount-

Leaving in the treasury on the 1st day of De-
cember 1828,

‘I'he above presents a fair estimate of the reeeipts and ex-

and detailed report of the treasurer’s proceedings for the
past ycar, wlich is now before the house, this commlttee
deem it unneeessary to repeat.the

Jleficit for the fiscal year ending on the 1st day of December
1628, now to be provided for, in addition to the current
expenscs of the present year.

the deficit for the fiscal year ending the first day of Decem-

mates referred to, were made under the then existing laws,’

penditun:§ and increase the revenuc ol 1
pear by the foHowing statement, viz.

The treasury has been relieved from the annual charge on
account of the penitentiary amounting to 7,350 dollars, and
the miscellaneous and additional e=penses, estimated at
22.000 dollars and amounting to near that sum in 1837, have
been reduced to $11,526 82; whilst the revenue of the
<tate was ronsiderably incréased by several acts of assembly,
particularly
he unsubscribed shares reserved for the state in the Union

of liccnses to traders, keepers of ordinaries and others.””

will fully account for the difference between the estimates
and the actual déficit, and prove that the former were al-
most litera!ly correct. . |
It is also pleasing to remark, that although the most im-
portant revenue measure rcecommended ‘by the committee,
and adopted by the house of delegates at their last session,
was rejected by thesco-ordinate branch of the legislature, the
treasury has béen competent to meet the public demands;
but this state of things- will not vontinue, unless efficient
means shall be adopted, to establish a permanent ang equi-
table system of revenue, adequate to the expenses

‘The following is a_statement of the probable receipts and
expenditures for the fiscal year ending the 1st day of De-
cember 1829:

born. For interest on 3 per cent. stock
of the United States, 10,053 08
MONDAY, January L9, 1829. For interest on loan to the trustees
. 3 2 s of Charlotte Hall School, 160
The bills passed by this house on Saturday. entitled, An act | por fines and forfeiturcs, smercia-
for the benefit of John Morris, alias John Morrison, of Balti . e ;’ Sherdli ’
more county; and an act tb suppress duelling; and the resoluti pHeity tll.%)e ’E 1 e‘: l.f
on tn favour «f Atthur MeLean, of Baltimore county, ageedl ccnses grauted by the clerks o :
to on Saturday, were sent 10 the senute for concurgence. the countics and Baltimore City
Mr. Beatty presented a petition of George King. of the state Court, 56,000
ol Oiio, an imprisoned debtor in the gaol of ~Washington For escheats and vacant land, &c. 2,000
county, praging a special act of insolvency may be passed, fo For taxes in chancery 1,000

For tax on plaintiffs pr. act of Dec.

Orderedy that the two leat mentioned f»eminns be severally|

session 1825, ch. 195 2,000
For auctioneers licenses pr. act of
Dec. session 1827, ch. 111 6,000
For auction duties per ditto 15,000
For dividends ot stock of the Bank
of Baltimore, estimated at 6 pr.
10,440
Of Union Bank ¢t Maryland
at $ pr. ct. ,590
Of the Farmers Bank of Ma- ‘
ryland at 6 pr. ct. 11,400
Of the Hager’s-town Bank at -
6 pr. ct. 1,500
- Of the Commercial and Far-
mers Bank of Balto. at8
pr. ct. & 3 1,338 84
Of the Farém and Merchants
Bank of Balto. at 5 pr. ct. 150
. Ofthe Franklin Bank orBalto.
at 8 pr. ct. 1,800

&

bill. Messrs. Stockett,

fiency and palicy of taxing pecuniary legacies.
|;wc'.\!r. Suuoz, the.consideration of the bill,
S “entitled, An act to abolish all such parts

itution and form of overnment as relate to the
it 8 d the mode of

ies in that body, so that each county lnd the
1 be elected’ imme-

made an order of thej
Thursday last, was postponed until to-morrow.

Committee on Ways & Means

carcfully examining the several subjects submitied

$297,328 04

267,002 31

e |

30,325 73

articulars thercin con-
and have only submitted this statement, to show the

ill he observed from the foregoing statement, that

accounted for, when it is recollected, that the esti-

in pursuance of, the recommendation of the commit-
-2 H

s l? essen the ex-
statc,as wili ap-

cee.mm an altere

¢ An act to authorise the sale of a portion of
of Maryland,”” and “An act to regulate the issuing

s decrease of expenditure and increase of revenue,

of the

THE RECBIPTS.
Dolls. Cts. Dolls. Cts.

Of the Union Manufacturing
Company of Maryland at4,,

pr..ct.
Of the Marine Bank of Balto.
at 6 pr., ct. Goe

On acet. of direct taxes for 1923, .
From which deduct

There will then reciain sppliesble 4o -
penses of ‘the presedt year -~ -7s - =
'THE EXPENDITURES.
For the salaries of the following
‘T'he governor -
The council t
Their clerk

Their messenger + =
The treasurer of the western shore 8,000 5

The treasurer of the eastern shore : ;50

400 —1 suance of ch. 105 of 1827, 10,

L 4

Of the Balto. and Prederick- 5>

for wharfsge

4, 5’ 6: T

.counts for the p@bt‘guion !

413

The trustee
The librarian
The clerk of the house of delegates 4

For pensions to officers, soldiers
and their widows . - ST
For donations to colleges, acade-
mies and schools e

For so mach to huild or purchasea

For the completion of the chance-

For the trustces of the University,
of Maryland per act of 1827, ch.
198, (for 1829)

For the Rail Road sinking fund in
pursuance of ch, 104 of 1827, 10
pr. ct. on $50,000, the estimatod
amount of the instaiment to be
paid- before 1st Decr. 1829, on
the statas subscription to the Bal-
timore and Ohio ?hll Road Com-

pany,
For the Canal Sinking Fund in pur-

et. an 8200,000, the
amoant of the instalments to be

-

Of the Mechehics Bask of

s
&

paid before 1st Decr. 1820, on

otaly 0 o ot dTE
ihe defeit of the:lst Do- o
cember 1528, including the Journal of Aet’

{hé ex-

For expenses on aceount of ‘Militia, viz.

o W = N
Balte. et 5 pr-ct._ - .,09& :

civil officers, Vifi .
$2,666-67 7, -
2,500 - -

o0

800 - . i

00."

The clerk of the senate 15007 -

The examiner general of the wes- %7 T2
tern shore, his fees deducted 600 i

The examiner general of eastern =
shore, his fees deducted . 150

The register of the land office W. C

The register of the land office E.S. 20N

I'or salary to the armourers for the- s
western shore, $500 and 300 800
* Armourecr for the eastern ehore - - 900
For rente of gun hoeea and maga- . -
zine 95 |
» -.'—'“
On account of the Judiciary, viz. - =
Fer salary to the chancellor 3,400~ "\
= 'The chief judge of Baltimore * -°- A
city cours ° 2,400
The chief judges of the 8 ju-
dicial districts 13,200
(pbs | e v late jedgae ditte 16,800 -
The judge of the land office. -~ . ©
E. shoro 409
For per diem to the messenger
court of chancery estimated at. © 200
The sheriff of the courtof.ap- ..
peals W. S. ditto ~ 210
The sheriff of the court of ap-
peals E. 8. ditto 35
The crier of the court of ap-
peals W. S. ditto 150
The crier of the court of ap-
peals E. S. ditto 25
For Indian annuities
For interest on Penitentiary 5 pr.
ct. stock of 1822 and loan of 1828
For interest on University 5 per
cent stock of 1822, 1,500
For interest on Rail Road 5 pr. ct.
stock, 1,250
For interest on loans of 1827 per
- acts of 1826, chs. 211 & 250, 3,400
For the University Sinking Fund
per act of 1821, ch. &8, sec. 10, §00
For the sinking fund under the di-
rection of the Board of Public
Works, ! 590
For the augmentation of the Libra- ¢
ry per act of 1826, ch. 53, sec. 3 200
For binding books therein, per re-
solution No. 26 of 1827, %5
For rent of one Tobacco Ware-
house in Baltimore to 1st April
1829, . G668 67
For salaries to the statcs’ inspec-
tors of tobacco in Baltimore and
their clerks, 5,700

tobacco warehouse in Baltimore, 20,488 $3

ry reeords, ! 1,101 90
For salary to the keeper of the go-

vernment house, 200 -
For the use of the Colonization So-

ciety for 1829 per act of 1826,

¢h. 172, 1,000
For the eduestion of the indigent

deaf and dumb per act of 1827,

ch. 140, - 9,300
For the mayor and city council of

Baltimore, per act of 1827, ch.

111, (for 1829,) * 15,000

&3 IR i
e etates” suls 30’ to the )
hesapeake and Oblo Canal.Co. 20,000

(¢ Continued from last page.) 1\ Greson, S ! hio Can: i
Coach and HamCSD Also deliscred a leuer from Thomas S. Thomas, dated A L’:;.e:::tlon!he order. . [ 5 town turnpike road o “, 40 \" contingeit expenses estimated
MS‘ the 13th instant, addressed to the Breacatintitne Sestisy »m’éere,u \son, chairman of the select commitiee appointed on ‘43 pr. et - d York town ' L . " s Ma 8,000
= and the Speaker of this House, sigolfying an uceptxnc;:ut; the .ijvc' reported a bill, entitled, An act to rcgﬂll:e l.?::’-r' orame I:'d;o.rand_ ork to 1% “Es ‘miscellaneous and additional
. i 1 g = . rt, 0 Q ) 2 X i s
Jonathan Hutton e iy ‘}?ep‘: g "ﬁ':::e:‘;l l.htet;:e:cual::i’?:\.r‘:r:ag\en: e 'E-,d b ?,ll'";l;.\em:‘!: .‘?3,':,'." 0:;_( l‘.h:ul:v-{- &"&'m..nne'- From lh;ts\oledim Professors of the .’*i’;:‘a":_’d ‘c!crmn Caoipebatlc 141600 185’
4 n 1 offic » 5 B P L b
" 50iil continaes the above business at ?,l\u‘:,f:w dal;sl,n t: &o duties of said sppointment; referred :::l,::;‘ .D\e s3id bill was read the firnt time and ofdered to] * iy oo ity of Maryland ‘ : ’ 9
s Bb"wp' e wBu‘k“ncl‘i.' j‘(x;:rrlnbt::: the scnate 1o the consideration of this house. lie ou the table. A ‘der the bill reported by Mr From lh; D'l"'c",”" of the Mary- . 9.807 3§ d!ngthe'nccip&lng making =
L el e g i . house proceeded to consicer ‘| land Penitenti : - e : deficit oo, lst’ December 1829
willbe madniof ithe Eiet ke I::l';l(ljivl:;l:(ft‘;:‘f;{l:l‘:wing message, which was read: S(Eﬁeﬂt? rm!\lled. An act relating to An_ne-A{nudcl coﬂm Fro:\ State LO":‘;‘Y” .. 19,000 ¢ ’ CElblit e / 89,
and every sttention peid I lheir\fl‘;:' By the Senate, January 15, 1849. court, And hasing been read the second time, it was pas From the States’ tobacco inspection e [ vhich add journal of aceounts
struction to unite in them dursbililty Y f Delegates am sent to the senate for concarrence. ) o Baltjmore 30,000  ° Xs i) be ioa 1829 s
cespectfully soli-| Gentlemen of the House of Delegates, . { Sl . Aope's, it was Ordered. in timo < afhe r December scssion 3 !
and neatoess. 1o P y s 0 otion by Mr. WV right of Queen A ’ . 2 h in Balto . <
“I'he senate lrave received your message proposing to g0 'l‘hl? (T\\e‘cpmm'i(iee on W:]" and means be instracted to inquire From the States” sharves fn SE0 . = Total 8104
: - g ola |

he above isa full and fair cstimate of the rece
nditures for the ensumug year, under the cxistin
shows at one view the amount of deficit to be p

The time has arrived when we must adopt sc
hf, permanent and_ cquitable aystem of revenue
the character and eredit of the state. Upon |
the housc of delegates, the immediate represe
Rle people, have heretofore decided, ond that deci
appruved and supparted by the people themscl
iomber session 1826, a system'of taxation based
eiple aid down in the 13th article of {he bill of
erc it is declared, that ‘‘every. perspn ia the stal
contribute biy proportion of public-taxes for the
b government, accordng to his actual-worth in rea
al property within this state;” passed the housa
s by c large majority. At the subsequent sessi
ar system of taxation, based uon the same princ
fpired with great care, and received the approbat
ys majority.  This rcpeated manifestation of th
[] cannot be mistaken, and your committee can
“reason for departing from the principles laid «
jir predecessors. ¢
Boverned hy these vyw.v, a system of taxation |
pared and presentedyfo the house. This system
g valuation and ment of all property, wit
Foqual and just tAx.

e tax required by the wants of the state is so
ount, only five gents in the hundred dollars, th
ely be fclz} the great mass of the people, |

mbracing a Igkge portion of property, which t
are escaped t#ation altogether, will yiell, ligh
konsiderable g@venue, and cnable us not only to

nt cxper;f of government and the interest
ns as may bt required, to meet our engagements
finternal infprovement, but to establish and supp
#8id of cfisting funs, a liberal and eclightene
Boopular gducation.  The above is the only mea!
rittee Aeem it nccessary to recommend at this

of thefexisting revenue, because it perfects t
e r:?ommendcd at the last scssion of the legi

is ngv proper, that thev should recommend s
es, and make such suggestions, as they helieve

ated fo lessen the exponditures of the state.

o eyamining thelprohable demands upon the tre
prfsent year, Rye¥argze amount re uired by thi
s of) two acts of eneral assembly, passed a
¥ sdssion 1837, cMpters 104 and 1035, to create
pd, for the purposc of redeemipg the loans neg
wfihe state’s subscription to ti Baltimore and €
pad Company, and to the hesapeake and OV
pany, arrested the attenffon of the committee
mature deliberation. thgr have determined t
nd a repeal of all such (gtts of said acts, as re
n per centur? at the | on the gross amount
n, should be invested i some safe and product
» the cventual redempyfon of such loan,”” becaus
 app ropriation at thigtime, would bear too hea
treasury, and vourffommittee can perceive no |
to result from suchfa course.
These splendid wérks, now in a state of mapid
n, are calculated glore for the benefit of pos-erit
e present generatdon, therefore it would not on
ressive, but unjuft, for the whole burden to fall
Beoplc of the prefent day, many of 'vhom will ha
I the stage of}lfc, cfore any benefit can be der
fhem. !
E- The true povcy is to make ample provision for
Bhent of the inlerest on the amount of the sta‘e’s
n, and 80 sodu as the works themsclves yield a
o the stockholdérs, to appropriate the whole amo
erefrom, in aid of the sinking fund 2}feady creat
vhich direefs, that any premium obtained by the
ed by thd'trcasurer, for the purpose of paving |
ihscription to the Baltimore and Ohio Rail Road
nd to thebChesapeake and Ohio Canal Company,
Invested in some safe and productive stock, at the
if ‘the treasurer, with the advice and consent of
pr andfcouncil, for the time being: and the inte
ndsfr profits, arising from such investment or in
ghall fle reinvested as aforesaid, for the eventual r
bf sfd loans.”” ‘This is a fund ‘properly applic:
bjcct to-which it is appropriated, and when aid
mallest profit, whieh the least sanguine calculate
ng from the investments in these works, will,
ears, cxtinguish the whole debt created by our
pn, and by thus dividing the burden through a seri
t will be too light to be oppresgive at any partic
bf time. The premium obtaiucd on the stock al
d and sold to pay our subscription to the Baltimo
Rail Road Company, is ten l;;er centum, whick
pvested, and if a like premium should be obtail
ilar issies, the sinking fund created from that s
ill be eonsiderable. .
®The course recommended above, will reﬁve
y from the payment of 25,000 dollars the praic:
faddition to this, there iy a fair prospeet that the
B scssion of the legisla ure how._estimated at 45,
bmay ‘be curtailed at tH8 present as well as futur
E8hould these cxpectgfions be realized, the estim
reduced to 40,000 JBllars, which,will reduce th
Aecficit of the first ff Dccember 1899, to 829,29
‘To - whic journal of accounts for the
making a total deficit on the
ixty-ninc tbousand two hundre
d forty-six cents, instead of or
nd, two? hunndred and ninety-
ents, the estimated defieit under !

$6.82¢0
130

9,6979

“yy

‘and forty-si
Laws.

-

h ing statement exhibits the amount
ductive cgital of-the state.

Funded @ pi-~ct. stock of the United States
Stock & the Bank of Baltimore

the Unjon Bank of Maryland

i [ the Hager's- Bank .
- 7 Of the Comm: d Farmers Bank of
Baltimore



