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“The report made yesterTay By M¢ McMahon Waa read the:second bimer “7>0 - =70 0 L
On mation by Mr Téackle, That the wholg from the words “the committee’’ be stricken out, - for the
rpose of offering tn"amendment, 3 il At i B T

A guestion srose, Whettier the sAid motion was in order; the spetker declared the same in
An appeal way c%*ﬂ{og by Mr. M:Mahon,

the chair? -Resolved:im the affirmatives . ; R :
Mr. Teackle continued his mution to strike out for the purpose of inlettfn; the following: .
Tne committee Yo whom was referred rthé roemorial of dundry inhabjtants of. Frederiek: coanty, rela.
tive to the peenniary distiesses ol the people of Maryland"” —have had the satne undec conideration, and
beg ieave to cubmit the follawing report— ¥ 5 .

Alter an examination of the impoitant matter'of this reference, the committee concerre ‘that .the most

ocder.
and ihic question put, Will the ioase sustain the opinion of

stantially tounded on the realestate and represented by solid value; and they also eonceive thal uoder
proper regulations thereby the earions inlerests of the state may be.a:neliorated, that indastby in every de:
partment may be stimalated. and that those resources, which the want of an adeqaate supply “of circulsy
ing medinm have depressed and paraficed, may be brought ingo (ull.activ.ty and beneficial operation.' And
tirey further conceive, (\hlt tbese objects may be achieved without intiinging the just rights of any paity,
or in the ieast impairing the public security, or violating in any wise, the constitation of the federal go-

vernment,

In the constr

he fegishiure, and com niinoned by the govérmoradd coancil,

R RN S ey

2 A valuation of real estate as the foundation of

3 A court of managersand a tr

dishurse loans, g 1
4. A aw officer in each department to investizate and report on titless
5 Proprietors; on the'favoniable feport of the law officer, to Yece.ve an amount not
slaation of their real e-tates. ;

6. Thenterest of loangdd be paid half yearly, and the principal to be reimbuarsed b
7. The privile ge of funding at an equitable rate,to be a.lowed
8. The neit 1evenue to be invested 1n productive capital, s a further asturahce of eventoal redemption.
Of the conthict of opinions on this proposition, the committee are aware, but ednvinced as they are of
ts capability to remove evil and create xood—of tne emergent need of its interposition in this’ erisis; and
elvinzon the influence of reasoning and the furce of facts, they invite afree and full discussjon; and in
nswer to soine of the mosi promnent vbjections, in the course of this report they may apply such argu-
en's as seem appr -pria‘e, i 2 H
Many pre.ict depreciation and refer ¢o the fate of what they call similar projects—such as «the eonti
ental trash. Frenth assiznats, treasury notes—the spurious carrencies of Kentueky—the Carolinat—
he state of Georgia, and the worthless rags of mushrovm banks,'’ but none of thote will bear compari.
n, or anslogy with the plan proposed; as over and gbove the state’s integrity, every dollr will be repre..
nted and secured, by double its value in solid worth. The sevolutionary paper, emitted without limita.
on of amount; resting merely on public faich, and made an absolu.te legal tencer, failed in course, rom a
dical delect in its origin —but the loss was gradual, and bein widely dispersed it operated as & commen
x, tome it is trde, paid more than a dne share; but cases of individual suffering are inseparable from a
ate of war.  But bad as it was, are,we not indehted 1o that «strash,’”® did it not rendet us some service
as it not instrumental in suppotting the strupgle, was it not chie-ly the price ol .independence, or coulJ
e have gained the glorions conque-t without its aid? - A negaiion of these queries must precede the
1ther discussion of this point. The foregoing remarks may apply in some degree to ¢« French assig-
ts’* and the treasury-notes, although not declared, to all intents, a legal tender, werein effect forced
to circulation, in large masses, to pay the army and other expenses of the late war, and the design to
ppport the war upen_an emission so defective, must have provet~=in ard futile, we know however, that
hen war was over and constraint had cessed, thoee notss rose conmlei\bl{ above par " ‘The case of Ken.
pcky is most unfortunate, and being gefierally not understood, is eminemtly calcnlated to swell the odinm
njustly raised aga:nst this princ ple, the most precious improvemest in }olilical economy, that the wis.
m of providence ever has di<closed td human knowledge, but properly viewed it is obvinusiy owing to
er rela:ive geographical situation, and the excessive indalgence of her '\r‘:’:’u'p/;zing popnlation, in eass
rn credits; and iris comprised in the class of new and vigorous states, whose capital may grow rapidly
despite of an adver<e balance.of (oreign trafick, and notwi:hs’anding that the paper of the .:Common-

uetinn of a biMlforthis.purpose we prapose—l A finaneial committee to be: ppoijyicd bf

h ] e ;;‘uglnc Euvredcy.
casarer in each of the counties and cities, to pass on spplication and

exceeding hallthe

y casy instalments.’

control  the .
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jmmedate and efficient reliel will result from the creaticn of a limited emissioh of public earrency, snb-

CE | publitchacged
TP = "And_iu‘dl%m "
7" .4nd in badishing the €auses of drain,
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fthe proposed system in the common growth of:'victlth,
b 113 and emigration;. may we not expect 8 commensuinte increase of
Populationy of pélitical power; ar.d ndmerical force? Wihont p repeal of the Jaws of nature, fiom such

3outees, suchstreamd will ever flow— And besides irmedidte, and lucal, interests, we are bound to regard
..our vrlative influence in'the confederate councils of the empire - d

We hase beard of marvelloUs phenomena in a sister siate~ of villages springing into existence as if
magic ~of wesiern wilds blooming as the rose—and what was late the wide domain of wolves, and bears,
becuming the busy haunts'of meén, and giving birth to ail the enjoyments of civilization—But we must
bear in mind that a’c.sister state’® has embraced a brbad and generous course—that she has calied forth
ber liidden treasures, and expanded the hand of liberality in the distsibution ot vast resourees--she has
excarated the earthembanked the deep vulley—reduced mountains, and ccmmanded wa'ers—she has
smiled on husbandry—adnimated the productive principles of Interns) trade, and recured the reward of
roechanic iaveution—but above all. in her system andsupport of public schools, shehas apened a bourd-
less fountain of power, and glo:y—ths most stuper.dons erection of ptLlic munificente that the page of
bistory has eyer exhibitedwand shall we not profit of her «xample—a1.d do, also, as she has done? We
mus: respond affirmaiively—and it will appear that the comumitee have nut nieglecied theinteresting con-
sideration of internal improvement. : < g
.- 1t may be saidt that those {n heed, or most embarras:ed cannot avail of this resource, ohaccount of the
various incumbrances on their eitates, but this difficuity may be snrmounted, as, for instance—supp e &
proprietor, whose fands aie valned at = thonsind dallats, and who ownes by mortgage, Jjusigments, or other
liens ﬁnthur"dred-lhue facts beihy ascertained, and a contipgent loan being understood; the raid pro-
prictor_haviny drawp is favonr of hisdifierent creditors,a'nd the said credito:s hasing signed-receipts,fand’
~the whole bring-hand@. simultetieansly; to the-ticasirer;-the. law officer may (iren ‘repott a clear title,

and the arrangement may be tompleted. | - : oo o

Thg committee propo‘ethit the state’s hotes shall be received in all peyments on public aceount, that
their aceeptance shall he made the condition of all process for the recovery of debts, and that they may.
be funded at the rate of three dollars Ior n'ghty,‘wbich fe equal to an annuef inteiest of tess than four per

by

cipate a gradual appreciation? we may conclyde that the facile money, thus privileged, will pass at par, or
nearly sg, with silver and zold. 1

-T'he three per centsoftheU. S ‘are now woith more than eighty per centumathey are preferred to other
investments, by reason of the permanency of their foundation— As the tee in hard is better than an estate
for years, soare interminable annuities more desireahle than those of a temporary, or redeemable charac-
ter—~ in either case the man of wealth adheres ins inctively ta the principle of permanency—as in eitner
case the invested capital may be reconverted into eash from a perpetual in preferencetoa limited pioperty,

It may be said, althchgh improperly, that the state’s stocks are less secure, and of course not so vaina
bleas those of the federal movercment—and some may question the inviolabiity -of the staie’s faith—hut
the former is supposinz the creator inferior to the creature, which is absurd—and the tatter irequally ine
sulting(o the integrity and good senie of the legislature, I3 it creditle, np’tin an age when the science
bl government has approached its a¢me, that the members of a deliberativg assembly, wiil so far depart
from all respect for sound policy and common justice, as to violate the Pul.l‘%fmn, or that having thefiee
and {ull control o all property, they will withhold the doe provition for that relet which the people
haie enjoyed, and for which onlythase indebted have derived the immediate zood? We cannot believe
thatany would hazard a pracedure so iniquitous, and cannot tontemplate the possibility otitvoecorrences

Calculating upon the snccessive funding of 2 vonsiderable proportion uf the pullic eurretiey. we nay,
bowever, well enppose that the amaunt ufloat Will more than suffice Lo defrny the charped of the institu-
tiun—and therefore consider the difference uf tWo ptr centuin, Letween the rerervation on the loans, and
the interest payable on the stock, as nett reventie; and we find per exhibit A thata <emi-annual invests
ment in succession of that revenue, for less than 24 years, will produce an accumulation of interest and
profit, more than equal ta the entire regemption of the whole emission, and considesing that the reserva.
thond will he haif yearly inadvance, and 1einvested in ncw loans every monrth, we may expect from the
uneriing deduction of arithmet:cal progresston, the acctleration of that event, it may perhaps be aczom.

plished it less than twenty years,
All which is respecttoliy snbmitted, TRUEMAN CROSS, Clk,

s SR

Ry order,

A.

A statement.of accnmulations, at the rate oftwo per cetam per anniim, on one
hundred thousand dollars semi-annually inves.ed ina capital drawing at the

i i rate of six per centum per annum, and with the interest thereon accruinyg, *
ry that | .OUld‘ bein posseulon‘oﬂhl ealth’s bank®’ was not founded on that sure and permanent basis which ishere proposcd; we may beteve reinvested in sirccession. R
whole rec§ipts for each quarterimme hat perseverence and a strict sdherence U their system, willin time, have restored an equality of ex- - = S - TR 1
diately orfthe expiration thereof; per ange with other states; and have realised their expectations. - - il o g f AcconinlbonITiR g3 27 i AIREO 22223
sons whotare indebted to.me for F" Astothe lacal carrencies of the v(‘arolinas and the state of Georgia,” although not convertit]e into . :j_:: < fAuyte- :,:g =3 |seere :_a'_g < |agrre R .
; s f pin, and aitbough le«s stablein its base than the western paper, it sustaing a value but little short of sil- S| 2 |uates| TS pis. s faates |35 » [pates D o ®
tage are Nesired to pay, and in fuwus g ; g : : A ; 23| 3 22123 22 2 ~ 3 .
he induffzence of a credit for postap ud gold -and we.have seen those carrencies bearing a large premium, even in e northern cities, » 28z | . . e
thi P ¢ ut we repudiate, and utterly reject the ide. of convertibility, as communicating an equivalent to facili 2. ) Lo 12 42| SH,618)1,039 1,061 36,657
will not be extend_ed toany person wi s of any denomination, or,as imparting inirinsic value,:nor can’we allow intrinsic value as indispensa. 2 .. | 80 13 36,637 11,100 {1,000{ 35,757
neglects to pay his account when pre. i that it represent and be boltomed on vilue, isal] sufficent, intrinsick value injures money in its 3t 1.2 2,030] 63- i3 1-21.38,75711.163 {1,c0-{ 40.920
sented, or in a very short time ther oper character of, money, os it tends to restrain its ciu:n'luib?;"P and .cperates to prevent its employment 42 3,194 96 4 | $0.92011,228 {1,G01| 43,148
aRer uteul works. Ve contend that the mystery’ exists solely, {n the principle of supply and demand, 52 ~1-2| 4,290 129 3 1-21.43,14411,294 D000} 45,442
A i . a5 desireltol do sonan rich regulates the commereia] balance; as when three ‘dollars: ot ‘the nominally deprc,chled wotes of 63 - {5419 163 i5 45,442(1.363 11,000] 47,705
L au ny as desi o) L L aryland and Vieginia, would snpply a barre! of the best flour,” the same barrel would demand twenty 7|3 1-2{ 6,382 V97 15 12] 47.60-1,434 }1,00t] 50,230
invitedfto pay the_posu'ge_ of their let- NI | of precions meotal in Massachusetts. And soppose a farmenhivingin his chest a thousand dotlars, . €y 7.279 233 5 50,23911,507 11,000 59,748 - 2
ters affthe time of receiving them, the d that he sha)l limit his ‘eapendildres wiihin his income; his eash 'would -then repose in .undisturbed ols - 1-2] 9,012 270 671 2] 52,74611,582 {1,0
postaye o ews papers may be de ttession, butif:the e nee of his h‘oi;s;e)old should exeeed his - income, it would fiée away; and 305 10,288 308 7 55,32811,660 11,0008 57,988 |
mnm’ed q rly in advance. - i3 with nations as with ilies, if their boying?, exceed .heic sellings, she esphange of conrse, must 115 . 1o2{11,590 348 17 1.2§ 57,488{1,74Q {1,000{ €0,728
% e N N/ CTRE e 5
M. 3zainst them, andicoin must close the hnmleihﬂ'er_er'\u:,. LR Sy AL SSeall Lo v 5 1216 . lefgss 388 18 60,725)1,822 |,ogc 83,550
Post Office. A lis. Jan l' 1835, Acurrency fongded, on g4l estate, midht he justly, ealled teal money ~Ankit could not fong temiin 1318 1:2]i4,326] 430 18 1.2 63.5?5 1,907 {1,600 66,452
0 ce, Annapolis, ’ cxcess, or depreciale to any considerable extent, biechuse it woild be the extréme ol folly to pledge an 1442 15,756 473 19 | €6,457]1,994 |1 680¢ 63,487
DECI 510 \ S ate, and pay.interest for WoMAlEST money -+ ooyl AT e e 157 1-2)17,229{ 51 19 1+2) 69,45112,084 1,006} 72,535
L Admit, however, that the ytare™s ca-fssion may experience s modérste:stalé of depteciation; but Possess- L 16[8 18,7406} 562 20 | 72.5332,170 P,000f 35,751
= or THE 51 48 it wilt, pecnliar properiies tg sustain'{ts credit, it could st excced 2 moderate scalé—And where's . 17)s3-2120,3085 609, 0°3:2) TATNIRRTLE 78,982
COURT OF APPEALS OF MARY damage —Wonld.it-hot,rather operate 10.opr advantage? It wonld gend directly to enhancs demand “slo . (21,913] 658 2L 73:98412,309 §,00¢p 82,338 -
W .LAND - ouc staples, and stims eip 3xportation—At the same time By raising-the price of loreign goods, qulg 1-2123,975 :7.97 fi‘),.i Sf.:‘l.'ﬁl AT 85,8 5
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