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 appears frp 'wﬁ‘nmtr&d"o 18t of November] 1817;"afa ] -~ e put own 25 the standing expexses of oo " ling-$ 548,900 worth of our unsubscrib.” . . .
siiilur on 2pyIrcpiintions 1o the feb of Novgmber, 35,345 o] e pverament are T VTS o -ed right in the soveral banks of.Balt. - — - -
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essign, Ispy";" e 'Leavinggdér annual balance in favour of T

- willy c;t 12 llpc:,r cent. advance, produce -~
! exceeding t ficiency and .-
thetmgm:ry_ of over and ahove the cx-_ . ., .. ’ £ e Sene -'o-_xt. tho !"nstuand e
. penscaqt,gqvemmcnf‘ SR 25,314 36

- corrent year

Several ynascertalned appropriations, as referred to in the
treasprer’s report, will be cavered by the & 36,330 72 gained,
as herein before stated, on £ale of stock, and leave still of that
| 8um a considerable surplus. No notice has been taken in the | . treasury for'one_ year, as estimated by

foreguing statements of debt estimated at 40,000 incurred for | . the feeasurer, are
alfering and repairing the Penitentiary; but the Payment of _To_wluc.h add the interest on 40,000 00 dol-
| that is pravided for by the city of Baltimore, agreeably to | 1ars directed to be borrowed to pay the P

the bill alss herewith reported and submitted, without touch- d_ebt incurred by the inspectors of the po= B
ing any of thoso funds, or burthening the state with additional | Mitentiary, i 2,4400-00
debt. . : : ' : . T
e " Abill to provide for and authorising “ the issuing of the 117,876 15
© 48,129 56 | stock by the statc, and for the disposal thereof, is also here- . 7 '
o ——————— | with reported and submitted.
aving a balance to be provided for, of 42,218 72
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'35.000: 00

, = - 90,343 28

g pitét which there was i the treasury” , :
son the 1st November, 1817, thé™sum of
438,120 567 . ¢ ¢ :
rfere may also bo dpducte«l from the abovo .
“anpaid appropriations the sum ordered
tv resolution of last session. to pay in
part the reserved right of the stato to
subscribe to the Mer‘c{mnts and Karmers
“Rank § 10,000 00 which tnay also be. de-
ducted from the amount to be provided
for, or what will have .thc same effect,

204 it to the above sum in the treasury

making the sum of ‘

By the balance of

The fm?m;\.r-:ént authofiscd'der'ﬁam'i; nr:n the

1'15,57& 15

Making the sum of 3
to be annually provided for.

The present revenue of the state, receiva-
ble on tho state’s capital, and the proba-
ble amount of receipts on themiscellane-
ous amd incidental branches of revenue

for one year, as estimated by the trea--
surer, is

more complete; jpst:
that portion wﬁ“‘;
ich I8 applicable {y by’
sed persons, - andigt,
 digest of thetestaps

; ‘ SECOND PLAN.

The present deficit of the treasury, exclud-
ing 810,000 ordered by resolutions of
last session to be invested in Farmers
and Meichants Bank,

The debt due the Farmers Bank is

To provide for this deficiency,. and provide an adequate
> Sikcvenve for the future purpose of the government, the follow-
el plans are respectlully submitted; one or the other of
ay be. had at this o Jkich, or some other producing the same effect, should be
Shaw’s book stors i Pdopted. .
L the book store of Ny, FIRST PLAN,

o The state has reserved to itself the right to subscribe to the
i}owing banks in this state, and has exercised the right par-
ally in &ll but one.

% 42,213 72
20,300 00

— e e

$ 62,513 72

96,564 18
i : M
Leaving an annual deficiency of 21,311 97
To provide an adequate revenue for the
future purposes of government, it jg
proposed to create a stock of the state of
Maryland, as ig proposed in the first
B 48.000 00 plan, to the amount of the balance of
- 42,218-72-1  vurreserved rights to subscribein the se.
——— veral banks, &c. to wit, the amount of 600,000 00
By the b_a]ance of T 5,786 28 | With the proceeds of sale'ol' this stock fill ¥ 0
The residue of our unsubscribed bank :

et hed bank —— theremainns ungphareded-bink

pz&%s;g_wn&mltfw% = —— e 1igTits, as hercin before stated, amount-
" the Farmers Bank, amounts to 748,900 00

To which add the debt due Farmers Bank

ing to
. 20,300 00 | The above investment in the banks will

—- Produce an interest of 8 per cent, which
769,200 00 will amount to

Making a total now to be provided for
The deficiency may be provided for by sel-
ling 8400,000 00 warth of our unsub-
scribed right in the Union Bauk, wiich
will at 12 per cent advance produce
Exceeding the deficiency of ~

f the Ameriean & b

THhole right to subsertbe, viz.

b Back of Baltimore ¢ 180,000

vion Bank, e 500,000
Bank of Mary- i

el 400,600

f 100,000

Amount subscribed. Am’t. unsubseribed.

——8 106,260 — @i 3;800—
42,400 457,600

ency Charles Tidgy,
» E3quire, Gaoerur' 190,000
i - i 77,500

210,000

e ./ crchants Bank,

EAMATION,

able mereies with which er;hlnt!& Farmers
Ity T an

A]might’ Gﬂdhcr\o_tg arine Bank

untry, duriog the pag

- s ranklin Bank
il Yo exeite the livelint iy Baok

I

600,000 00
50,000

100,000
100,000
100,000

1,500
10,000
15,000

It makes a total of 48,000 ¢O

o s For this amuunt issue stock of the state, to be sccured as Tl;? it"te[s.cssj "‘" ﬂ"‘c_lslto:'g Pc':atc‘tl by th‘i

nkiuiness nevery Emeen,  Awne G is proposed in the first, statement, the interest on the stock ile as above, will at 6 per cent. amoun
: : 30, 481,100 1,148,900 : : ’

:’ﬁ:ﬁe?lfe;:fﬁi'w; Lol i will annually amount to -~ , 46,152 op | to $6,000 00
i e i i i > | With the procecds of the stock sold, sub- : ——
ed;. Peace, and in heeJl The state has also a right to Sl_leCl‘le‘tO a considerable | : e . ar anmu; .

Tull that can advancetbeJlaunt in the Elkton Bank, and in the Cumberland Bank, sct;:bc the mndu? of our bank shares - - ’Ill‘?)a:’l:?;s:nf]fgg t';l"c"“':! .,’%;‘;"(‘f:fv - 12,000 00
ur Country, strengthe d perhaps in other country Banks; but as the stock of these 7 48,900:00, which will givean annual . 'S k prop ﬁ evenue from

P g : : . s3 in the view now to | revenue of "8 per cent. amountin to 59,912 oo | lottery prizes, 25,000 00
maintain el free et B < s not above par, they are uscle i \ s : ml’ I R Sk A b 1o the city of

ate to theloftiestheit I\ 1 . . i ich exceeds the interest on the stock as is also propused to grant to the city o
ur National Character; above - 13,760 00 { Baltimore the power to tax sales at auc.

'y réwardiog the s of Rt il b scen from the preceding statement, that the state | And is added to the annual revenue and tion, pleasure carriages and horses, and
1 the horn -of: her sbax S aright to subscribe to banks in Baltimore, and the Far- tax on lotterics as above proposed, 25,000 00 to double the tax on retailers, &c. in the
’t‘"‘d the Ai‘;'pf:":f’"n ers Bank, to the amount of 5 1,148,900 00 | And present annual revenue 96,561 18 city of Baltimore, and to give the i:.-

Srenican el here i t deficit in the treasury e

-onditionof mankird; ke JEEEOCTt 1S 3 presen

creased tax to the said city, provided the
city of Baltimore will pay into the trea-
sury annually, the sum of 15,000 dolls,
and also increase the amount of the sa-
laries of the judges of Baltimore city
and county courts, to the sum of 5,000
dollars

| Add the annual revenue of the state from
the present sources us estimated by trea-
surer,

to the. amount of

here is also a loan to be reimbursed {o
the Farmers Bank to the amount, in
cluding interest, of

42,213 72 | Gives an annual revenue of

gilier puldands; Decdact annual expenditures

out the borders of ty
ding her beaignant i»
he public morals & s
: chief among the Hear
nand a People’s grattacs
and muniﬁcmtf"\‘mﬁg
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135.324 18
115,476 84

20,300 00 19,844 34

1,211,413 7¢

Annual surplus of revenue

To which at the end of the next year,
may be added the balance arising from
the sale of the right of tne state to sub-
scribe in the Tnion Bank after dischavg-

aking a total of 15,000 0
To which amount it is propased to create a stock of the
pte of Maryland, bearing an interest of 6 Der cent. payable ing present deficiency of the treasury as
arter yearly, and to pledge the bank stack of the state, above stated, ‘

wsubscribed, and to be subscribed, as herein after provided, | ‘To which may be still further added the
the payment of the interest and for the redemption of the {. premium for which the stock, so to be
incipal, at the discretion of the state, after the year 1830.{ ~ created by the state, will probably sell,

is stock, thus securvd, can be taken up by the banks and say 3 per cent. upon 796,200 00 a-

fividuals at an advance of from 3 to 4 per cent. and will mounting to ‘

S, inthe firstinstance, produce again to tho state of Mary-
4 estimating it at the lowest advance, of 2 36,330 00

is sum being applied to the payiment a6 .

96,564 18

o c——

148,564 18 -

5,786 28 7
And there will be an annual revenue of

The expenses of the present year, includ-
ing yournal of accounts of next session,
estimated by the treasurer, and which
may be put down as. the standing ex-
. —-{. - penscs of the government, are

48,706 62

23,076 00
Making at the cnd of it.hci_[ircscntﬂ Year a

115,776 86
- sarplus in the treasury, of

S c—a— &
i} e i i ar annual balance in favour
ﬁ‘ep‘;;;’;‘izgmmmﬂ ar of the deficit herein before stated, The reason why it may be most adviseable to sell to the Le:;:;:g ?r:;gm,y of ) 52,787 33
hesé, and otherblesab BT of tic loan’ from Farmers Bank, Union Bank so large a portion of the right of the siate to sub- over and above the expenses of govern- L . i
, weremember. with caves of these two items the sum of 26,183 00 | scribe to its stock, is that exlpergel;]cc hbus (l'(ully proveni that meng : o :
he ciiing-source o . : * ————— | the actually subscribed capital of that bank, in its relative . .. e "
lall p‘roceéq.;..th‘_n:t JIBKin: the two items as nhove stated 62,513 00 | situation u{ other banks, ips too unwieldy, and the sale of the In this estimate no notice is taken of the gain tha§ may o
|, thanksgiviog 30° I R the aboye amount 0f 26,183 00 be paid right to individuals who would fill it up, or subscribing it by | be produced in the sale of the stock created by the state, L
roies towards ‘;"‘ Y the proceeds of the stock, aud then the state, would still further augment the inconvenience un- | which your comnuttt_m feel themselves autuorised to say, will :
pendence ‘od w;rL feducted from the whole amount, viz. 1,211,413 72 | der which the bank labours. That bank has been enabled to | sell at an advance ot 3 or 4 per cent. e r
g fqrf'o:e:l;:: Jore K I ics.aae . | divide 8 per cent. lately, only from the profits made by the The soveral unascertained appropriations, &s referred to . o
S JEtAVes a residuc of ) 1,185,230 72 | sale of its United States” stock, and this source of profit, in the treasurcr’s report, as also other appropriations that: ik
v these sentimests PN the proceeds of sale of stock fill up which has put a surplus in their vaults, will enable them to may be made during the present scssion, will be covered by ° . oL
?iyyinv onthe g / the unsubscribed vank rights as here- ‘make a similar dividend once or twice morc. But the per- | ihe gain in the sale of the stock, and the receipts from tho ' b
the good l’tc::;"l:ﬁgM h before stated, amounting to ' 1,148,900 00 | sons best acquainted withh tt_hta\t; _ll;lankz_ ba'ngh lm«;st ca[;g\blc ;)f tax on lottery prizes daring the present year. Y
yland, I have tholts, , : =—————— | judging, are of opinjon that it will not be able to continuc to ‘ . " i 3,
7{0(‘;‘[‘:}“&0!!. etoinf Ing in the treasury, applicable to ge- - {livg,:le% per (‘cnt;P and they think, that if the state’s right is | The state has o Th“';?l a:;l;ful::‘t thg Umtctie?‘z::’tc:r:grmtll? g(:;n -
y the 12(h ‘“{' : Iappropriations, . 36,350 72 | filled up, ani thereby a great augmentation of capital madc, | of $295,912 5(‘,’ ) ‘“‘{Il “s'd " blo reco e a.ln © i
served and g‘gﬁ i "e investimonts in the banks will , that it will not in fature give more than 6 per cent. geously invested, it wi considerably augwen annual re- i
inkegivingan oduce an interest of cight per cent. This operation would not only defeat the object which the | venue of ?l‘f’ state. ‘ : 2
!'?g:t"f:r;; 3GV Lk will amoynt to : 91,912 00 | legislature would hiave in filling up this stock, but would also These estimates are, it is believed, founded upon calcula- . i
¢ Hrd RDG. ,

b Walerest on the stock created by the
;n,':"‘r h:;nfl' idTe m::tl,s‘abu\'c will, at" 6 per cent. .
RALAT IR
so{ PR3 clear annual gajn to the state, of
: are drawn in the city of Baltimore
"ly. lotteries, the . prizés in which
1 safely bo estimated to amount to
of five por cent, upon these prizes,
“rlling to the Drinciples” contained in
°b!|ureparml to-be'reported, will .

materially injuro the bank, and thus diminish the fature di-
vidends of the state’s stock in that bank, and also -reduce the
stock' to par, or nearly so. .2

tions entitled to full confidence, and present to thie people of. +~
Maryland the pleasing and consoling reflection, that not-
. ‘ withstanding the heavyl dicb:s incurred duril;g u,‘."‘-oh:" w:a;,
is liese considerations it is thought, that instead of | that the resources of their treasury are such as . furnish,.
su:;;:il‘)\i:l; tth::8 whole sum of 457,600 0% in that bank, it} under judicious managemu;)t. an tnnpa.l rqvlenuf com_snderubl_y
would be more expedient only to subscribe.§ 57,600 00, mak- “beyond the cxpcnszl:‘s to be borne by it, without the x‘mposltl-
(ing the intercst of the' state, thenin that bank, 8 100,000 00, | ¢n of a cent upon them.

and to sefl to the bank the remaining right to subscribe This surplus of revenuo can be appropriated by the legis~
$ 400,000 00, which it.is supposed may produce 12 per cent. I'fature to the establishment of county schools, the endowment
advance, thus reducing or kecping down the capital of.the of a college or university, and to other ohjects of public uti- .
ount tir40,0q¢ . : bank to the mutaal benefit of the stato and the bank. lity and importance, ‘connected with the improvement of our
et talafy 1o 3 com’rs. T N THIRD PLAN. ‘ state, and the general diffusion of the arts and scfences. .«
1,500 dollarg’ 4,500 ‘ ' - Tho deficit of the treasury on the first day of vacmbcr - Your committes herewith submit a list of the- several and
ofaclek, of 1000 ° 5500 . ' 1817, cxcluding $.10,000 ordered by resolutions’ of last ses. respectivt chartered banks in thoe statoof Maryland, in which
¥ net produce of this tax to the statc . 34,500.00 | sion to be inv in the Farmers and Merchants Bank, tho state is nuthorised to be a stockholder, and also a state
. guard againstddnper of accident or « - © | was | st e BA2,3.72] L ontaf tho presont market price or value per share. Your
Make i the amount tn be “drawn,. es- " ocn. | Tho expenses of the present yeav, imclpds- = . - . committeo alsu beg leave to submit to the consideration of tba
b8 the product o tis tax atclear )5+ 25,000 00 | ing journal,of accounts of next sessitm, houso a bill, entitled, « Ani act to'establish & comptroller of

iy o being: difforance between'in. . -+ . - o ho treasury,” Al of which is respectfully. submitted.

ng _ 7 { : eatimated by tho treasurer, 3 kre od, -
on: stock: receired Ifro’x‘n‘ e LMnkln" wém_;n of 5 ‘ By onlq,\‘ R GILBERT SMITB,;_!}IQ. e

72,684 78

19,927,22

S

800,000

N - “5,776 '84?

., 157,990 56"

bevostated. . -
‘h\‘:i‘ 5 '.‘




