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tops of the houses

are no loAgergcen, and some of the,

roofs have fallen in froaj the wéight
of the snow. Some voiﬁa\gei. parts
culatly in the valley of  Tavesch,
are entirely abandoned. A fright.
ful avalanche bas destruyed the vils
“lage of Nueras inthis valley. By
reports from Disseatis, a littie from

——= that village, cteven-houses & mills,

along with the inhatitants & stables,
have been swallowed up. On the
28th, the Rector and twenty-four
Qther persons, wounded, were dug
out of the rubbish alive, Many
dead bodies were likewise found, &
28 persons are still missing. Ava-
lanches have likewise caused fright.
ful disasters in the valicy of Disch-
mah. We learn likewise from the
canton of Uri, that at Mcyen, an
~avaladche ov:rwhelmed two men,
"and that another threatened the vil-
lage of Realp. The passage of Mont
Jt. Gothard is shut up.
Onthe10th,an avaianche destroy-
ed a house at Gadmenthral, in the
province of Barn.—The news from
the Tyrol are equally affiictiug ; four
avalanches have succeeded each
“other in one place. At Nanders,
the snow filled the whole valley to
the height of a tower. At Ischgel,
in the Pinegan, twenty one houses
were destroyed. At six leagues
from Inspruck, ten persons were
killed. The course of the Inn is
interrupted,
Messina, March 15,
After several days of cold and se-
vere weather, the north wind ceased
yesterday suddenly, and we began to
enjoy the mild temperature of spring.
At ten minutes before six in the
cvening, the beauty of the day was
disturbed by the vialent shock of an
earthquake. Thris phenomenon,
. Which recals such sad remembrances
amongst us, theugh of short durati-
on, was attended with a most tre-

tims Have thelr monéy
e .mgdt lively fears.
he vhitws. in greater’
C 7 gowntity 5 the -

SO
(- These bagks lead thoney at aixty
days on ‘promissoty natés an’
endorser’; a mods qfborrowing suits

not at all adapted. to.the circum.

if they want hooey, want it for a
longer term than sixty days; and
the mortgage of a frechold estate
being of itsclf a full and sufficient
sccurity for the payment ofthe money
borrowed, a freeholder ought not to
be required to find the additioual se,
curity of an endorser, norought ore
freeholder to subject himself to in-
convenience by endorsing for ano-
ther wheu the land of the borrower
alone is sufficient security,

Setting aside the interest of the
stockholders, these banksarecalcula-
ted solely for the advantuge of com-
mercial men resident in cities, or
rather for the beunefit of the directors
of these banks and (hiir friends ; for
any two persons in acity in which
these banks are established, who are
i favour with the directors, or of
one of them, (though they have no
preperty atall) can obtain mouey to
1 large amount, $20,000 for in-
stance and in some cases a much
larger sum; can get their notes re-
newed for a long time by the favour
of the directers; can employ the
money as a capital in trade; can let
it out at exorbitant interest, (called
shaving ) and can carry on what
speculations they please with i,
even to the fitting out vessels for
piracy, and expeditions for the in-
vasion of foreign countries; but the
inhabitants of these citics, who hap-
pen not to be in favour with th= di-
rectors of those banks, cannot get
any money out of them on their
own notes, nor on the notes of the
most eminent mecrchants, sheuld
thase merchants even be directors
of the bank; but are forced to ob-
tain money of shavers (asthey are
called) by payingthem two or three
per cent. per month interest. But
a freeholder of this country cannot
obrain munwn&l@@_&hiz

meEndous= uproary ThHe: ligases 10
" thiscity, however, hzave not experi-
enced the least damage.

"MARYLAND GAZETTE,

Aunnapolis, Thursday, May 29,
For the Maryland Guzette.
TO THE FREEHOLDERS OF THE STATE
OF MARYLAND.
The freecholders of this country
arc in a worse situation than the
frecholders of England, and other
countries in Europe, in consequence
of the present system of banking,
by which all the money of the coun-
try is collected into the banks of the
commercial cities, and let out by
them to persons residing in those
cities, to be employed in foreign
trade, and in enormous specula-
tions ; by which it is very difficult,
not to say impossible, for a freehold-
er, except in a few instances, and
as a greatfavour, to raise any money
on the mortgage of his land, how-
cver much he may be in want of it,
as a frecholder of England and other
countries can do. He cannot bor-
row money on mortgage of his land,
to be laid out in stocking his farm,
and repairing his buildings ; his cul-
tivation isthereforelanguid and un-
productive, and he canmot save any
thing to sct his children forward in
the world, but falls continually be-
hind hand, and is forced to sell his
land for want of money to cultivate
it
The reasons why a freeholder of
Maryland, and other parts of the
United Statgs, cannot borrow money
on mortgage of his land like a frec.
trolder of other countries are thege—
The established rate of interest
in this country being six per cent.
whocver takes more subjects himself
to the penalties of the law against
-usury, which in itselt is an absurd
law, there being no good reason why
a man who has money to let should
not let it for as much-as he can get
for it, as he would l€t a house or
any thing else; nor is there any
- good reason why a man should be
hindered from givingeight per cerit,
for the use of moaey, if he can em-
ploy it s0 as to get twelve.—As he
who lends money on a mortgage of-
land can get no more than six per
. cent, interest for it, and cannot get
- in. the money so leot when he
pleases ; but he who buys bank stock
» with his, money can get seven or
‘eight per cent, iaterest for it, and
can get his money orany prart of it
#gain when he pleases, by selling
the whole or part of his bank stock,
+ all the land owaers who have saved
" mone 'y and all other persons who
have money ac "their disposal, in,,
“stead of lending fv on mortgage of |
-land, buy bank stock, by which they
_uake more interest, and at the same 1

lands—on-any—terms—whartever; and-
is therefore, in this respect, in a
much worse situavion than an owner
of land in even the worst governed
christian country in Europe,

Such being the situation of the
freeholders of Maryland, (and not
of them alone but of all the free
holders of this great empire, the
proprietors of a thousand nullions.
of acres) that they cannot borrow
money tor the most useful and ne-
cessary purposes in consequence of
their having been persuaded by a
few artful men in scaport towns,
(most of whom arec foreigners) to
make laws establishing this system
of banks, by which all the money of
the country is at the disposal of the
directors of these banks, and their
friends, and the landed interest is
depressed, and keptin subjection to
a few men in those cities, who have
the management of those barks.

Such being the inconveniences
felt by the frecholders in conse-
quence of the present system of
banks, it is to be considered how
thesc inconveniences may be reme-
died, which I think may be doge by
the establishment of a ‘bank, to be
called The Freeholders Bank of the
State of Maryland; the object of
which will be to deliver the free-
holders of this state from the sub-
jection and dependauce in which
they are at present held, and to
afford them the like facilities in ob-
taining money to improve and cul-
tivate their esGch, which the pre-
sent banks afford-to-men-resident-in-
citics, and engaged in commerce, to
obtain moncy to carry on their com-
merce,

‘The intention of this institution
is not to enable men to get moaney
to buy lands in order tospeculate in
them; but that such persons as al-
ready possess freehold estates, may
be enabled to" purchase stock, to
build barns, stables, &c. on them,
and cultivate them to the greatest
advantage ; and that they may be
able to give portions totheir daugh.
ters, and set their sons forward in
the world, without being under the
necessity of selling any pare of their
Jand. This institution 1s thtended
for the exclusive benefit of free-
holders, without any commercial
man having'any concern in.it, ex--
cept as a mere stockhalder; it is
not intended to be'a party business,
but to take in freeholders of all par-
ties, upon an equal footing, and with.
out distinction. It is not intended
ta enable any men, by getting them-
sélves . made directors, to ¢ngross
large sums’ of money to their owp
use and that of their partioalar
friends. , ) . Vs

1. This b.}nk shall be called The
FreeholdersyBank of the State of

Maryland, |

’

a¥commind,
‘with” an"
ed to commercial men in, cities, bat’

stances of frecholders of fand, who,’

the bank may nave time to enquire

Rl it VN W
"8, The bagkaball be lp Annapo.
lis,and it shallhave no branches,
3,4 THe .capimal shill “compist’. o
thrieb millions of dollars, but'it ‘shall’
begin-itsioperations as.yqon 88 ope:
million is subscribed and paid in.

" 4. The whole of the capitat shall
be laid out'inthe pircbase of United
States stock.and treasury notes.

5. The amoont of twice the capi-
tal shall be fent to frecholders in
the different counties in this state,
on mortgage of their lands.

6. No more shall be lent to any
one person than $5000. .

7. No more shall be lent to any
one persan than the fourth part of
the value of the land moartgaged;at
a moderate valuation. 0

8. No money shall be lent on the
security of lots or houses in any
town or city, but on the security of
freehold lands in the country only. -

9. No money shall be lent to any
person who is engaged in commerce,
or in keeping a store, or in any trade
or manufacture on the security of
any land which he may possess.,

10. The term for which the money
shall be lent shall be three years,
and there shall be no renewal; but
the morgager may pay off the whole,
or any part, at any tinge within the
term, without giving previousnotice.

11. The interest shall be six per
cent. payable quarterly.

12. No money shall be lent on
any estate on which there is a prior
mortgage or judgment.

£3. Upon non payment of the in-
terest when due, or upon non-pay-
ment of the principal, the land shall
be sold within thirty deys, without
any powerin the directors tolength-
en the time of payment, or dispcnse
with the sale of the land, without
the formality of foreclosure, and
without any equity of redemption ;
and the surplus, after paying the
bank what is due to it,shall be paid
to the mortgagor, or hisrepresenta-
tives.

14. One month’s notice shall be
given by any person desirous of bor-

sFowingeyet his wisheto-barrowy thre

concerning the value of the land,
and the goodness of the title.’

15. All enguiries conceraing the
title to land shall be at the expeunse
of the party applying to borrow.

16. The de

[ thereon, shall be

3 he notes of this

bank, in specie, or in the notes of
the bank of the United States.

17. The directors may deposit
the whole or part of the Uuited
States stock in the bank of the U-
nited States, in order to obtain
specie, or a credit with that bank.

18. The management of the bank
shall be in the hands of a President
and eight Directors.

19. There shall be a Cashier.
Teller, and other officers, to be ap
pointed by the President and Direc-
tors, and removable by them.

20. The President and Directors
shall be stockholders to the amount
of one hundred shares each, (that is
$10,000) which stcck they shall not
have power to sell while they con-
tinue in the direction; and it shall
be kept by the bank as a security
for their gaod conduct; but if they
have mors than one hundred shares
they may sell all above thas number.

21. Noman engaged in commerce
or trade, or mauufacture, or who
resides in Baltimore, or any other
city, except Annapolis, shall be
President, Director, or officer of the
bank. -

22. No person not a nati
-citizen of the United State the
time of passing the law for this
bank, sharl be a director or officer
of the bank.

23. No foreigner shall be a stock-
holder.

24. The directors shall be chesen
by the stockholders according to the
number of shares possessed by each ;
for which purpose the whole capisal
shall be divided into shares of one
hundreddollars each,ard each stock.
holder shall have one vote tor each.
share He holds as far'as ten shares ;
one vote for every two shares he
-holds above ten as far as twenty,;
one vote for every four shares he
holds above twenty as far as forty;
onovote for every ten shares he
holds above forty as far asa hundred;
and one vote for every twenty shares
he holds above one hundred, Per.
sons residing at adistance may vote
by proxy given to a stockholder.

25. The Presidenc shall receive
an annual salary of threé thousang
dollars, eaéh Director a salary of one
thousand five hundred dollars, and
the Cashier a.salary of ‘three thous-
and dollars, '

'26. Neither the President, Direc-
tors or Officers, of the bank, shall
borrow any money of the bafix on any

or a

.
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ssturityBof the stock of the bl
lit'y'-'o'_u\'qr Ezc\;ﬁq except iorty

of f-gebiold fand in'thg cauntiy. i
28, Where 2 ma cannot diaké
s'afumortgage,pf_hishnd, onigeon

of his wife having a right of~dowe

consent to bar ‘her dower as to the
claim of this bank, and such consent.
shall not operate so as td ‘bar her

creditor of her husband, except thig
bank., Cp s E
29. The bank may teceive depos-
its in specie, notes of this bank, and
notes of the bank of the U. States;
‘and if any person who keeps an ac-

any not€s of another bank, credlit
shall not be given for lhem'»a: for
cash, until the bank bas received
specie, notes of this bank, or notes
of the bank of the United:States for
them. = = =

30. The subscription for ‘shares
in the stock of this bank shall be
paid in specie, or in notes of the
bank of the United States, or in U.
Siates stock or treasury notes, at
the market price at the time of pay-
ment.

Obserrations on the Clauses.

2. As this bank is not intended for the
promotion of commerce, nor to be under
the influence of commercial men, it ought
not to bein the commercial city of Baki-
more; and it being for the benefit of the free-
holders of every part of the state, and An-
napolis the most central situation, fro
which there is an easy communization with
the ea aRote, it 1> a fit place for the
bank ; a0 e notes ot this bank are in-
tended to through the whole state,
which the of 2 branch bank would
not do ; and as the appointment of branch
b.nks would promote little local interests
instead of the gencral interest of the
state, and be attended with great ex-
pense, there ought to be no branch bank.
Annapolis being also the seat of the state
government, in which the legislature mects,
15 the fittest place for a bank whose opcrati-
ons extend through the whole state

4. 17, & 39, The stock of the: United
States, and tieasury notes, l)eing esteerned
the salest employment of monied capital in
this*country, and yielding an interest, the
whole of the money subscribed is directed
to be laid out in the purchase of them, that
e ibers~to,and purchisers-of the

tock Tn thi- bank, may be satisfied of the
satety of their capital ; and a power is given
to the directors to deposit the whole or part
thereo. with the bank ot the United States,
in order to obtain specie, or its notes, in
casc of a run being made upon the bank for
specie.

10. It is supposed that three years will be
suffic’ent time for the borrower to pay off
the sum borrowed, as it never will amount
to onefourth of the value of the land ; and
where the land is much above the value of
# 20,000, it will amount to mucli less. Theie
shall be no renewal, because the purpose
for which the money was boirowed, is sup-
posed to be answered by that estate heiny
putdn good condition, and the money ought
to be lent Lo some other person, to enable
him to put 4is estate in order.

13. 1t i a common thing for persons who
borsow money of the Commercial Banks
on their notes at sixty days, to apply for
and oltain a renewal of thejr notes, as the
money so horrowed i o
capital in trade, and
reach ot the borrower
were to insist upon Ny nt, the
rower would stop, and the banks would jos
thew hole or the greater partoftheir imoney
but in the case ot money borniowed for
improvement of land, the borrower mt
very nealizent it he is not able to -y
the money borrowed within three 'years ;
and it is of importance to introduck “exact.
ness and punctuality in the cond &t of their
affairs among landed men, whicl" would be
one effect of this clause. The: ought to
be no power in the directors to, Ispense with
the sale of the land ; becausedT there i3, the
borrower will be negBgent the conduct
of his affairs, as many lanf owners are too
apt to be, and the ban}f will be disableq
from lending the moneyWfto some moie in-
dustijous person for th® improvement of his
land, contrary to th
tution, and to the i

16. In conseque
have borrowed
have interest or,

is clause all who

ey of this bank, and who

tincipal to pay to it, will

hey sell their “produce to

specie, or the notes of the

bank of the Lfnited States,or the -notes of

this bank, ereby the notes of this bank

will be in demand, especially after the mort.

£agors befin to pay off the piincipal they

have bogfowed.

is clause, by whic

ctors are required ¢ sess stock

nsiderable amoungye eir stock.

¢ liable in case of their misconduct, is

ded to prevent persons who haye small]

interest in the bank from getting the ma-
nagement of it into their hands.

22 & 23. These clanses are intended to
prevent foreigntrs from being concerned in,
or havinﬁ any influence over this bank ;- for
this bank being intended for cle benefit of
the frecholders of Maryland, and no oreign.-.
e being capable of being a i'rechold{r, it is
not proper that any foreigner should tave
any concorn in an institution that concerns
thelanded interest of this country.

24 & 25. As the offices of president and
directors of this bank will be offices of great
trust, both as they concetn the stockholders
of the bank, and the freeholders of the sta‘e
generally, it is necessary that they be exe.
cuted with integrity and #kill, and with the
most perfect impartiality ; and as the will
require much labour and attention in the ex-
ecutipn of them, (for the ditectors must
mhke it their business to inform themselves
of the eircumstances of the applicants for
loans, and the validity ofthe titles by which
th:{v bold their lands,) men ofskill, integrit
41d application, must be induced to takeup.
on themselves these offices, by giting them
Salaries adequate to the tronble whic they
will have, and bolding out to them hopes
of continping in office during their pood be-
havioar, which is most likely to be done b
vesting the election of them in the. stock-

€rs, asthe persons most interested in
the welfare of the instituti

President
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to instruct their Tepresentatives, and
to them at the next election, whea fi
about to delecate to them the bigh tng
public servants, we have long and
submitted to be governed by con:
men, resident in cities, the directors of g
and their friends, and we direct and ps
you to vote for, and use vour ex
-e=tablish-a bank to be called The Frei
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the present system of banking.
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THE HUMAN HEART,
The heart, ina healthy ma i
one hour, beats 5600 times; &

s 7200 ounces of blood,

conveys through it the whole px
of blood in the body, not less.ii
25 times.

In the space of 3{hm
hole blood in the bodyii

‘lates 600 times. .

[
THE CUT WORM |
Destroyed by Soap Suds.

ienced at the South frea

If this is the namecf i
which preys upon the cat!

plants and other productions of &8
garden, which is of, a‘brown cols,

often calle¢ ahlﬁ;e-w'
can be destrffyed with &g

by pouring a small quintity of ]
s0ap-suds about the rootsof apis)
where they are supposed to be, 18]

worms are concealed i3

ground, within reach of the fiqg
it will force them to riseinstantay

to the surface, }vher:,th:y'
patched withbuz Ifitets
The effect of the sudsaref
sure, and a garden or a7 4
nclosure, may be entirelj 8

. F. D, 45
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