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have fuch houfes fitted up and fecured with vaults,
" t&c. at the expence of the company. - :

XV. And be it enacted, That the board of diréc-
tors at Annapolis and Eafton, jointly, fhall have
power to make, revife, alter or annuly rules, orders,

_by-laws and regulations, for the government of the
company, and that of their officers, fervants and af-
fairs, as a majority of them fhall deem cxpcdxgnr,
provided they are not contrary to law or the conflitu-
tion ; provided always, that no rale or regulation fhall
entitle a divector to obtain difcounts ou terms difte-
rent from thofc prefcribed for other perfons ; and pro-
vided alfo, that no director Mall be indulged with dif-
counts beyond one thoufand dollars per week. .

X V1. And be it enacted, That the company fhall
in no cafe be concerned in any article but notes, bills
of exchange, morftgages, ftock of the United States,
or bullion, except n cafe of debts due to the bank,
then they fhall be fully juftifiable in taking any kind
of fecurity which they can obtain,

XVI1I. And, whereas it would greatly tend to pro-
mote the agritultural and tanufacturing interefls, if
this bank (honld be authorifed to make loans on more
extended principles than have heretofore been adopted
by fmilar inftitutions in this ftate, Be it enacted, That
the dire¢ors at the bank at Annapolis, and the direc-
tors of the branch bank at Eafton, fhall and they are
hereby empowered and dirc&ted, on the application of
any farmer, mechanic or manufadturer of this ftate;
to open a cafl account with fuch applicant for any
fum not lets than one hundred dollars, atid not cx-
ceeding one-thoufand dollars, whereon the party ob-
taining fuch cafh account may draw or pay in any fum
not lefs than fifty dollars at any one time, and where-
on a fettlement fhall take place femi-anmually, the
party thus drawing the cafh paying an intereft for
what he may owe at the rate ot {ix per cent. per an-
num, to be dedu€ted on opening’ the account, and to
be allowed intereft on all fums returned from the time
of payment; provided however, that no perfon fhall
obtain the benefit of any fuch cafh account until he

= - <= fhalgiuefgcti reafonable-.perfonal: or. landed-lecurity.-

of the board of direfors, for the faithful difcharge of
their duties in their feveral flations. .

XXVI. And be it enacted, That all notes offered
for difcoont by any perfon or perfons, fhall, on the
face thereof, be made negotiable at the Farmers Bank
of Maryland; and when the drawer fhall not rcﬁdc_:
in Annapolis or Eafton, fuch note fhail be madc!pay-
able at the houle of fome perfon at Annapolis or
Ealton, and notice given by the proper fervant of the
bank at faid houle, that fuch note hath bccomc‘duc,
{hall be to all intents and purpofes held and confider-
ed to be as completely binding on the drawer and en-
dorfers as if totice had been perfonally ferved on each
of them. )

XXVII. And le it enacted, That any dlr.cé‘tor,
officer, or other perfon holding any {hare or capital of
the faid bank flock, who fhall commit any fraud or
embezzlement, touching the money or property of
the bank, fhal] be liable to be profecuted, in the name
of the ftate, by inditment, for the fame, in any
court of law in this ftate, and upon conviction there-
of, fhall, befides the remedy that may be !lad by ac-
tion in the name of the Prefident and Directors of
the Farmers Bank of Maryland, for the fraud afore-
faid, forfeit all his fhare or flock in the faid bank to
the company.

XX VI, And be it enacted, That all perfons who
fhall become fubfcribers to the faid bauk, their fuc.
ceffors and afligns, (hall be and are hereby made a
corporativn and body politic, by the name and fiyle
of The Prelident, Diretors and Company, of the
Farmers Bank of Maryland, and by that name fhall be
and are hereby made-able and capable in law to fue
and be fued, plead and be impleaged, anlwer and be
anfwered, defend and be defended, in any courts of
-record, or any other place whatfoever, and alfo to make,
have and ule, a common feal, and the fame to break,
alter and renew, at pleafuré, and to make, iffue and
negotiate note;, and generally to do and execute all
{uch ads, matters and things, as to them fhall apper-
tain under the claufes of this ac¢t.

= XXX dnd:be. t_enacted, That tie following , WTOTICE is

as the dire@ors of the bank™ and branch bank refpec-
IRy R e EpRovidedsal {oysiat= bertisrétars.
of the bagkoar Annapolis, -and- the. dire&ors-of thi

money on {uch calh accounts to a greater amount, at
any one tine, than one fifth part of their capital ftock
refpeQively. °
XVI1I1. And be it enacted, That ordinary difcounts
thay be made by the prefident and any four diretors,
but the prefident and fix diretors fhall be neceffary
for the purpofe of tranfading the general bufinefs of
the company.
X 1X, And be it enacted, That the direflors of the
bank and branch bank are hereby authorifed to re-
ceive depolites of money, and it fuch depofites fhall
be for fix months certain, they are autherifed to pay
an intereft of four per cente per annum, or three per
cent. if to be drawn on demand, and the dire&ors are
authorifed to iffuc their notes on fuch depofites in fuch
reafonable proportion as they way judge prudent and
expedient, not exceeding the fums {o depofited,
XX, And be it enacted, I'hat the ftock in the
Farmers Bank of Maryland may be transferred by
the holder, in perfon or by power of attorney, at faid
bank, or at the branch bank at Eafton, but all debts
actually due to the company by a {tockholder offering
to transfer, mult be difcharged before fuch transfer
fhall be made. i
- XXI1. And b€ it enacted, That the dividends of the
profits of the company fhall be made at the end of the
firlt year, and halt yearly thereafter, and at the end
of every three years a dividend fhall be made of fur-s
plus profits, which dividend (hall be payable to the
ftockhalders on their refpective fhores at the bank and
branch bank.
XXII. And &e it enacted, That the books, papers,
correfpondence, funds, and every tranfadtion of the
company,.fhall at all times be freely open to the infpec-
tion of the dire€ors, a majority of whom of the bank
and branch bank, or any number of ftoekholders not
lefs than thirty, and holding not lefs than three hun-
dred fhares, may, at any time, call a general meeting
of the ftockholders, for objets relative to the in-
terefls of the company, they giving fix weeks notice
in the public prints, and exprefling in faid notice the
points or objelts to be deliberated upon at fuch meet-
ing.
- XXIIL. And be'it enacted, That fiould it happen
that a part of the fhares in this bank allotted to any
county fhall not be fubfcribed for, and fhall be re-
turned to the commiflioners at Annapolis or Eafton,
the direQors of each bank fhall give at leatt fix weeks

ublic notice of the number of fhares on each fhore
which fhall not be fubfcribed, and fhall notify the
time when they will open books at Annapolis and
Eaftan for the difpofal of fuch fhares.

XXIV. And be it enacted, That whenever the ftate
fhall become a ftockhplder to®an amountrot lefs than
forty thoufand dollars, fhe fhall be entitled to appoint
two direCars, ane for each fhore, and for every ad-
ditional eighty thnufand dollars paid by the fate, to
the amount of three hundred and fixty thoufand dol-
lars, fhe fhall be entitled to appoint two additional di-
reQors in manner as aforef2id ; and when the whole
amount allotted to the {tate fhall be paid up, then the
ftate fhall be entitled to elet eleven dire@ors, to wit :
Six for the weflern and five for the eaftern fhore.

XXV. And be it enactedy, That before the prefi- -

rules and provifions THall fornr and-be-fundamenral ar-
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branch bank at Eafton, fhall not be obliged 1o 1end =3 jdiiﬂ:‘“ﬂﬁil&,’"an‘ti"'ﬂ-ﬂwl‘b'é“'rh‘éhﬁﬁfﬁyftﬁu‘dirié'{brs:r

of the bank at Annapolis, and by the directors of the
branch bank at Eafton, for the joint benefit of the
ftockholders of the weftern and eaftern fhores, and
for the benefit of the ftate of Maryland, when the ftate
fhall become interefted.

2. The proportion of the faid capital to be employ-
ed by the bank at Annapolis fhall be three fifth parts,
and the proportion of the branch bank at Eafton fhall
be two fifth parts, but if it hall happen that the di-
rectors at Annapolis, or at Eafton, fhall find that they
have a furplus of money which they cannot advan-
tazeoufly employ, it fhall be the duty of fuch board
of directors, to give to the other information of fuch
furplus capital, and if the other can find advantageous
ufe for faid furplus, it (hall be remitted to the bank
which can advantageoufly employ it.a

3. Books fhall be kept at Annapolis, and at Eafton,
on which fhall be fairly entered the ftock fubfcribed
and paid for by the ftockholders of fuch fhore, and
transters from A. to B. [hall be made on the books
of the bank, or of the branch bauk, on proper ap-
plication of the ftockholders.

4. As_the Farmers Bank confifts of a bank and
branch bank, the general accounts fhall be kept at
the bank at Annapolis, and the conrfe of operations
fhall be as follows : The direCtors of the bank at An-
napolis fhall furnifh the diretors of the branch bank
at Eafton with the proportion of the capital ftock al-
lotted to faid branch, in fpecie, and (hall, at the fame
time, fupply a proportionate amount of notes, figned
by the prefident of the bank at Anpapolis, and coun-
terligned by the calhier, made payable at the branch
oank, and each note fhall, on the face of it, have a
blank, to be filled up by the prefident of the branch
bank with his name, in his own hand writing ; and
the branch bank fhall ftand charged on the books of
the bank at Annapolis with fuch remittance; and
it fhall be the duty of the diretors of the branch
bank, at the end of the firlt year of its incorporation,
and half yearly thereafter, to render to the directors
of the bank at Annapolis, a clear account of all ex-
pences attending the condu@ing of the faid bank, to-
gether with an account of the nett profits refulting
therefrom, in order to the firiking of a dividend,
which fhall be done at Annapolis, but fuch dividend
fhall be paid to the ftockholders at the bank or at the
branch bank; that is to fay, the dividends on flock
ftanding on the books of the bank fhall be p#d at
Anpapolis, and the dividends on ftock ftanding on the
books of the branch bank fhall be paid at Eafton,

The total amount of the debts which the faid corpora-.

tion fhall at any one'time owe, whether by bond, bill,
note or other contract, fhall not exceed double the
amount of the capital afually paid into the faid
bank ; provided, that the money depofited in the faid
bank for fafe keeping fhall not be confidered as the
debts of the bank within the provifion_ of this claufe,
(unlefs the contra&ing of any greater debt fhall have
been previoully authorifed by a law of the flate ;) in
cale of excefs, the dire¢tors under whofe adminiftra-
tion it fhall happen, fhall be liable for the fame in

their natural and private capacities, and an a&ion of

debt may in fuch cafe be brought againft them, or

sticles- ofsshemonftinution:o frtheskaleFsporationy o e the—Sta tes 0 -Mar

ments, goods or chattels of the fame, from beigy: A
liable for and chargeable with the faid excefs; angf. b
of the faid direftors who may have been abfent wlic
the faid excefls was created, or who may hzve'diﬁ'eu:'
from the refolution or act whereby the fame was
ated, may relpe@ively exonerate themfelves from b:'“'
fo liable, by forthwith giving notice of the fag and
of their abfente or diffent, to the gavernor of the ,ﬂm
and to the ftockholders at’a general weeting, whg
they fhall have power to call-for that purpole,
XXX. And be it enacted, That this a& thall be
and continue in force for the term of ten years, g
thence until the end of the next feflion of amm’“
XXXI. Provided always, and be it enacted, T,
if a fum not lefs than three hundred thoufand dollany
fhall not have been fubfcribed, and one hyndreg o
fifty thoufand dollars paid in, prior to the faig fid
day of October next, that then and in that evene thiy
chiarter and a of incorporation thall ceafe and be of
no effet. ' %
XXXII. And be it enacted, That in the event of.
the charter «cealing and becoming void as aforefy
the fald commiffioners who received the fubfcripno,\:
and money aforefaid, unlefs they have tranfmitted n-:,_
money to the commiffioners at Annapolis and Eafigy.
and in that event the commiflioners at Annapolis md’
Eafton, (hall caufe the money fubleribed and pai 5
aforefaid to be repaid to the refpeétive fubfcribers
or their afligns, and in cafe of non-payment, may bc’
refpectively fued or warranted, asthe cafe may.ye.
quire, and the payment enforced, in the fame manne
as for their individual debts, any thing herein con-
tained to the contrary notwithftanding ; provided,
that it (hall and may be lawful for the faid commif.
Goners refpeétively to deduét from the money received
as aforefaid the expences incurred in opening the fih.
fcriptions, and,to apportion the fame amonglt e

{ubferibers, according to the rgfpeétive fums by thea
fubfcribed, ) gp

Farmers Bank.
y-given, that BOOKS il ke

fubferiptions—to_tt -1ner§-}33uk,_gt’_‘-;‘f;;y‘ﬁ o]
* Tuefdays. the-Totiof™July-nexty: ndTontinoe-ofcr -
on Wednelday the 17thy agreeably to lgw, if th
fhares are not all taken on the firft day. '

May 13, 1805. :

. Purfuant to an order ot the orphans court of Anne.

Arundel county, will be SOLD, for ready mone,

" at the late dwelling of Samuel Ward, of Benjr

min, of faid county, deccafed, on Saturday the
29th inflant, ’

ART of the perfonal property of the faid SA-

MUEL WARD, confifting of one negro wo-

man and children, The fale to, compmengeat 1l
o'clock, A, M. Rg JW(\
NATHAN WARD, Adgfniltrator.

June 13, 1805,

By virtue of a writ of wenditioni exponas, to ms di
re€led out of the general court of the weflem
fhore, flate of Maryland, will be SOLD, onti
26th inftant, for cafh,

NE hundred acres of LAND, called ArnewL

Gray, taken as the property of Martha Hill
to fatisfy a debt due lgnatius Taylor and wife, tle
of Gilbert Buchanan,

J. E. TILLY, Sheriff of
Anne-Arundel comntys -
June 16, 1805,

Sixteen Dollars Reward.

AN away from the fubfcriber,.in Annc-Ano

del county, five miles from South river fery,
on Monday the tenth inftant, a black negro mal
named CHARLES, with fhort wool on his hez
about five feet nine or ten inches high, twenty-v
years of age, he ftutters very much when talked &y
and is ftout'and well made for ftrength; had oo
took with him, two new ticklenburg fhirts, a whtt
country cloth jacket and troufers, much worn, 2 5
of courfe fhoes, an old felt hat, with the crom
fewed in with yarn ; it is fuppofed he will changebs
name and drefs, and endeavour te pafs fora free may
by getting a forged pafs, perhaps he will makejof
Baltimore-town, the city of Wafhington, or Frede:
rick-town, as he has fome relations in that part
the country. Whoever takes up and delivers the
faid negro man to the fubfcriber, or fecures th:k‘:
any gaol, fo that I get him again, fhall be enti
to receive the above reward. :

GASSAWAY RA INGS
from cang"’i

June 17, 1805. /
All mafters of veflels afe forew
the faid negro man off at their pefil. G.

\ A STRAY.

AKEN up by the fubfcriber, Living near p

I andria ferry, in Princ-George's countyy m’

iron gray HORSE, fuppofed to be fix or fo:vc;))oib‘wa

old, thirteen and an half hands high, with 2 ot
tail and ridged mane, having no other peret
mark or brand, The owner is requefied t P

property, 7)’ charges, and take him away. CKER:
9y

LL TU

June 11, 1805, % -7 e —

. any of them, or their heirs, executors or adminiftra- 5 - iture for Sale.
,‘den't and dire®turs fhall a& 2s fuch, they fhall take tm?;, in any ’court of record in this ftate, by anyﬂ};::.' . Fognst I’._,, 1o b
an Gath, or affirmation, that they will faithfully, dili-  ditor of creditors of the'faid cotporation, and may be W ILL difpofe of a variety of very "lc;m
8:‘“‘!)’ ‘":1‘1 honeflly, perform the duties of their Ra- profecuted to judgment and execution, any condition I :I‘IOUSEHOPED & KITCHEN FURNITU
uon; and the cafhier, the book-keeper and clerks, covenant or agreement to the contrary notwithftand. and’will hire.or {ell feveral good houfe fervarty
Jhalj.alfo take a fimilar oath, or affirmation, and fhall ing’; but nothing heveitf’ contained fhall.be conftrued A R. B. LATI_MER-
befides give bonds, with [ecurity, fo the “fatisfaction to exempt the faid corporation, or the lauds, tenc. Annapolis, April 34, 1805




