Fpeculators, whofe operations 'far exceeded their funds and  give the neceffary infO‘?@QﬂJ“‘Wam the circumftances  all paper currcr(:lr:'y exifts, that wiil long cane.
the real circumftances bf the country ; their vaft and expen- -of country drawers and endérfers ; and ﬁ{“‘“y‘; 0 ::1“’2"’ America, the direftors of no bank wj; be fna
ﬁvg,Prbje&,-cx\énd?ng 1o remote objedts, were the caule of ¢ the very ground of this gbjedion, the P‘E{xl'fgf J ? i:h :ﬁ to rifk a {erious injury to any finpjly, el bfﬂh
turning the balance of trade againf Scotland ; the.old banks counts has been introduced into the eftablitimen made by -The-credit of all bank notes is™f5 ‘b Oty
early forefaw the effels, and wilely curtailed their difcoants, the latitude, and sgreeably to the lmvmf"fif:'w :byc that the failureof one bank wil 0 teryg
but in-doing this they raifed againfl them the whole halt of  the banks of Scotland, as they have been jul “t s Onf dutiony Tt of 2l ek or 2 p,
fpecylators, who, inflead of repxying, wanted to borrow authority of Smith and Montefiore. Loans will therefore  years endanger that of all ot erss  Bue jf fich
more,.and they had -addrefy enough to carry the public 0- be grapted on open accouats, to be fettled cv_eryl‘fxx lrlnofnths. tempt ﬁ}oqu be- made, the dire@ory of e Fu \
pinion againft this prudential condu@ of the old banks. It but rencwable at difcretion, and repayable in "tx'ath fm:" Bank will not be afleep, and itwiy be cel ;
was on the chimerical bafis of fupporting thg wild (:hemes each repayment flopping a pro °"'°“3bl§ B mortant ad: for them to retort on any other eMtablife. ! ©
of thefe projeflors, that the bank of Aire was formed at  reft ; this procefs will be atten ed with t :bcec;mportt;nb n[-_ e s tFlcy sl e itk ihve oo hmegy
an unfavourable crifis j with an avowed iiitention of giving  vantages, tbat wbere payments are mafie by checks on . a ci tv. in th nty di q gents
~the moft liberal and extenfive accommodations ; it fell, of receipts that can be lega}ly gmthenucm.cd will be pre_crved Yy 10 the.county trc.é\or_s, and with C”nommf
courle, into the hands of thele adventurers, who condu@ed  at the expence of the inftitution, of which the planter 3“d all over the. ﬂ'ate, who will know that they dif
it as they had managed their prlvatc"ﬁieculiiions, and the farmer may avail l.hcmfdvcs without rifk or !mublc,‘“arllJe muft be curtailed or ftopped .if the necefliy; Ucony
inRitution foon blew up. Some p:nriozi;::l noblerpa:n :u;d thatlt'he prz_:gcer;! feSYlO:S dmgﬁ;o:dtg:?;;?“rc;}uol:?;gwtlo . bank require it; how ealy would j b(_u:: of
ntlemen of t landed property, who had inconfiderate wholly avoided. Such are 1t ntages relul p . 3 .
g:come ﬂocklg:lcti:rs t:o fn[17a|lp=cxm);;unts, with the molt lau{ dividfrzls, but the benefit to the inftitution is flill greater 3 ‘hc‘l‘; “°§°3 f°‘;] the more umerous notey o ",
dable intentions, were much injured, as they were not pro- as it will, in a great dzgr_ce, dl'f‘l“'ﬂ“‘he number, it wn_ll J)an 8 ad‘f’(‘:ys 'oatlng in C"'C.ula.[mn.
‘teded by an a& of the legiflature, fimilar to the feventh prevent the overloading circulation with notes, and their A candid review of tht:~ principles of (he E
¢ladfe of the law for incorporating the Farmers Bank, confequent return on the bank to be exchanged for fpecie.  Bapk willy (it is flnccrc]y bclievcd,) fatisf .
limitting the lofs of the flockholders to the amount of their  The ufual procels will be thus: A. has a cafh accountat . mind, that no poffible injury ol (_)’ the
flock. To this extent only was the bank of Aire aland bank, and owes B. a fum of money, for which he gives eftablifhment to any place, or defer relult fro -
“bank, some of the stockbolders were landbolders, but they did  him a check. B. will find that the money is more fafe, and ot aban s : ’ eicription of pes §
not {ffue their notes on landed fecurity ; their notes however nearly as convenient, when lodged in the bank, as in his but » on the contrary, as far as hymgy g,
were Ultimately paid, and paid foo from land, becaufe the own cheft ; and as a check on the bank will gencrally anf-  can be trufled, it is calculated to prodyce 3]]&
hqEr tanded gentlemen were compelled to'pay for themfelves and ~ wer all the purpofes of money or notes, he will perceive it pefits to the public, and individuals, tha i
4 i1 I the wild projeQors with whom they unfortunately affociated  to be his intereft, inftead ot drawing the money, to have a peéted fiom the inftitution 0&),' bank wl kg
) 1 { —For the fubflance of the foregoing recital, fee Smith’s cafh account opened in his favour, on which the draught of latevy,
{ Wealth of Nations, vol. I, p. 390 to 394, and Sir James - 4. is paffed to his credit. He then may draw in favour —
Steuart, ftill more at large on the fubje&t. cf,if C.or D.a]:lxs };:s.oc_caﬁona :eqlllae.' a!:;iecf. or D, \r:'l“ Farmers Bank.
In the mean-time the old banks of Edinburgh faw the nd it equally their intereft to acl i the lame manner. i v
, explofion without any injury to themfelves, :mrgvery foon When therefore a number of men of bufinefs have cafh ac- |\ I OOTISCE‘ 15 i’;rcsy given, that BOOKS wily
{ repaired the mifchief done to the community by this wild counts at bank, it will neceffarily follow, that notes will pened at the Tounty tawn in every couay;
i fcheme To illultrate the advantages which they and fimi- feldom be iffued to them, and the purpofcs of thofe cuftom- the S't.at.c of Maryland, for the purpole of A
¢ lar inftitutions have wrought in favour of England and ers will generally be anfwered, and their mutual payments  fubfcriptions to the Farmers Bank of Maryl q
{ " Scotland, the following paflages are cited from Sir Adam  made, by debitting omc and creditting the other, on_the Tuelday, the 16th of July next, and conti ta
Smith and Montefiore. Smith's Wealth of Nations, vol I, books of the bank, without the advance of a fhilling, either Wednelday the 17th; agreeabl ot
page 36y to 370.  * The commerce of Scotland, which at  in notes or fpecie, and yet the bank will draw an intcreft (o ok st alh s ,thg s ably to law, if
prefent is not very great, was {ill more inconfiderable when  on the full amount of all thofe feveral tranfadions. It is 1 on the firft day,
the two firft banking companies were eftablithed, and thofe  this proce(s that has produced fuch wonderful advantages *I\ ay 13, 1805. & -
companies would have had but very little trade, had they from the Scotch banks, without expofing them to injury, g
N OTICE,

confined their bufinefs to difcounting bills of exchange; or even hazard, as has jult been ftated
In addition to cafh accounts, there is another provifion N()TICE is hcrcby g'n‘cn to all pcrfom 'n‘dd*.{

they invented, thercfore, another wmethod of iffuing their e he | Nich it i : h
romiffory notes, by granting what they called Cafh Ac- introduced by the law, which ditinguithes this inftitution s .
Euums; {)vmt is, by gi%viug cregdit to the cyxtcm of a certain from any other bank hitherto eftablifhed in America, and lefs 11 for oﬁ';‘ccrs Tees f("; the two laft years, thag
fum, (two or three thoufand pounds for example,) to any  which is pecyliarly calculated to promote the intereft and €15 they make payment by the 10th of Aigy
& individual whocould procure two perfons of undoubted cre-  convenichce of planters and farmers ; that 1s, receiving de- will be executed for the fame, wikhout r:fpca.
: dit, and good fanded eftate, to hecome fecurity tor him, pofites of money, and paying an”intereft on them of four perfons. : :
- that whatever monéy fhould be advanced to him, within the  per cent. if for fix months certain; and three per cent. if to L
fum for which the credit had been given, thould be repaid  be returned-on demand. It _has been found by experience, - ..
on demand, togerther with-degal:intereft; creghts vf this—kind - —that thebanks of 'Edinburgh,"thé molt*(6lid and flourithing
are, I believe, commonly granted by banks and bankers in . _perhaps in Europe,, can well afford. taspay - this:intereft-ofi=d ) .
mE e e el WE-di e rent parts "ol -the—word, - blit the Jealy. fernls on depolités; although they receive but five per cene.legal in- - "“I:__i']': cessnralt: beond=""
: . whidlt the Scateh banking gompasniss-acceptiof repayment, - -terell vntheir Joansti theprofisef thisintitmion, on fuck. " t+ === ELIXBENTH *'btrpmd'f.
— —Arer ﬁ)}EErés:’FMp?‘uli:r to- theém; dnd™ have Léen, ° tranfaftions, muft nleceﬂl'arily be morefconﬁdemble. as their HE fubfcriber takes this method of it}fth‘
erhaps, the principal caufe both of the great trade of thofe  loans will yield a legal intereft of fix inftead of five per iti &
r Eomp;)nics, and thg benefit which the country has received  cent, and yet, to individuals, the Farmers Bank offers ]the the diteaity of' Juumednnigyd county, thay
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from it. Whoever has a credit of this kind with one of advantage of being the only dinftiturion of the kind in A.
the companies, and borrow$ a thoufand pounds upon it, for  merica that allows any intereft at all on depofites The
example, may repay this fum piece-meal, by twenty or thir-  great benefit thofe engaged in agriculture will derive from
ty pounds at a time, the company difcounting a proportion-  this provifion confifts in .his, that it will afford them’ a mo-
ate part of the inereft, &c. A/l mercbants, therefore, and  derate annual profit on money that would otherwife be dead
almost all men of business, find it convenient to Keep fuch  on their hands, and that it will give a {leady value to land,
accounts with them, and are thereby intereited to promote by increafing the number of purchafers. It is well known
the trade of thofe compinies, by readily vecciving their that a confiderable time muft elapfe beforea plantgr or farm-
notes in all payments, and encouraging all thofe with whom  er can raife a fum fufficient to purchale a tra&t of land, and
they have any influence to do the lame, &c &c. And thus  when he has rdifed the money, the land he wants may hot’
almast the whale money business of the country is tranfadted by  at that time be in the market, and he muft take time be.
means of them; hence the great trade of thofe compantes.”  fore he can procure fuch land as will fuit him ; during the
Montefiore, vol. I, p. 235, 236, (American edition,) fpeak-  whole term therefore requifite to raife and colle@ the fum,
ing of the bank of Scotland, remarks, that the bank of and to effetuate the purchafle, the money muft lie idle, for
Edinburgh ¢ conduéted on precifely the fame principles, if he rifks keeping. it at home, or depofites it in fome other
and continues to obferve, ¢ the fhares are only £.83 6 8 bank for fafety, it will yieid hiln no interelt whatever, but
fterling each, but from the flourithing ftate of its affairs, if helends it to an individual, or vells it infome ftock, fo
they ufually fell for nearly double that fum. Any perfon, as todraw an intereft from it, he can no longer command
(he adds,) may depofite money here at the rate of four per  the principal when an opportunity offers of making the
cent, if to lie for four months, or three per cent. if to be purchafe he withes. The Farmers Bank, therefore, which
drawn on demand. Another (pecies of tranfadtion peculiar  will receive the money on depofite, allow a moderate inte-
to this, and the other Scotch banks, is, that the direftors  reft for its ufe, and return it at the moment it may be want.
grant credits from £. 200 ‘0 4. 1000, principally to perfons ed, 1s precifely the inftitution that™ will fuit the landed in.
engaged in trade, agriculture and manufallories, on their  tereft. :
giving bond, with approved fecurity Oun this a ca(h ac- But it has been farther objeQed, that farmers and plan-
count is opened with the party to whom credit is given, ters are {o deficient in punQuality that they cannot be
aying intereft on whathe owes at the rate of five per cent.  fairly examined, almoft invariably prove unjuft. It is not
very half year accounts are adjufted, and although there expe&ed that all farmers and planters are to be credited -at
are thoufands of thefe cafh credits, fo careful is the bank of  the bank. A bank is intended to promote indultry, not te
the fecurities they take, there is hardly ever an inftance of encourage extravagance., Thofe who are worthy of credit,
any lofs. Thefe crediis have been of incalculable benefit to it is prcfumed, will only be credited, and that there are a
he country, and they are now difperfed all through Scot.  fufficient number of fuch charadters among the planters and
nd, there being nolefs than swenty-four different branches  farmers of Maryland, who would be cuftomers of the bank,
f the bank in the principal towns of that part of the king-  cannot rationzlly be doubted. The authors before cited do
A ' not make any complaint of a want of pun&uality in the agri-
Thefe decifive examples from England and Scotland have cultural intereft of England or Scotland ; on the contrary,
not efcaped our clear fighted neighbours of the northern it will be recollc@led that they give a decided preference to
flates ; among their numerous and increafing banks, moft  landed cuftomers ; and why fhould it be fuppofed that the
of them extend their aid to the agricultural intereft, and planters and farmers of Maryland, as a body, are lefs honelt
fome are_eftablifhed to lend exclufively on landed fecurity, than thofe of England, Scotland, or any other country
articularly one in Bofton, and one in New-Vork. See whatever? Promptitude and punduality in payments depend
ontefiore on Banks  Sub. fine. more on the aid and facilities afforded by monied inftituti-
" The obje@ion that the nature of bank accommodations, ons, than on the moral qualities of any clals or defcription
limitted to fixty days, 1s not calculated to ferve, and may of perfons; but it has always been believed, and in gene-
ruin, planters and farmers, will be found, on examination, ral it will be found true, that the purfuits of agriculture are
to be equally deftitute of foundation. Farmers have not more favourable to morals than the occupation of buyin
been injured in England or Scotland, but on the contrary  and felling, and living by the gain. Let the landholders be
have been highly benefitted by bank accommodations, as we  provided with the fame means, and make it equally their in-
have obferved from the befl authonty, and it would be dif-  tereft to be pun&ual, by rendering punQuality indifpenfable
ficult to difcover what can diftinguith the agricultural intereft
of thofe countries from that ot our own. Were thefc ac- that the American farmer or planter will yield to the Euro-
commodations really to ceafe at the end of fixty days, fill pean landholder, or American merchant, in either integrity
they might frequently prove beneficial ; for in no country  or pun&uality. '
on earth is the nature of the cultivation {o well adapted to There is but one other objeltion, now recollefed, that
temporary loans ; crops came in twice a year, the tobacco  remains to be replied to, which is, that the Farmers Bank
from March till May, and the wheat from Septemiver to  would be more liable_to runs for fpecie; and being withont
November ; in the intervals, frequent occafions occur when  foreign commerce to fupply it, would confequently be more
a faymer or planter could bérrou( to convsnience and profit, liable to failure. This pofition is unfounded in all its parts.
and repay with much more certainty than a merchant, who  Specic will always be commanded, whillt the produce of
depends upon the fafe return of a ﬂn‘p and cargo employed  the country can command the notes of any bank. The rifk
in foreign commerce. But it is a fa® well known, that of failure can therefore only depend on the quantity of notes
thefe accommodations, although nominally limitted to fixty  the bank may iffue in proportion to its capital and depofites.
days, yet gre in reality feldom difcontinued, where the fe- * The provifions in this inftitution for tranfading its bufinefs
curity is undoubted, and the borrowers are induftrious and by cafh- accounts, and giving an intereft on depofites, will
thriving ; but on the contrary, are renewed as long as cuf-  render it morally impofiible that an over proportion of its
tomers may require, unlels the bank is obliged to curtail its  notes can be at any time in circulation. But exclufive of
difcounts, in which cafe timely notice is ufually given.—In-  this confideration, the cultomers of the Farmers Bank will
ficad of ‘merchants piying up their accommodations at the  be, generally, perfons who will employ their loans in in.
end of fixty days, it is a faft that will not be denied, that  ternal exchange, by. which they will {n 2 manner abforb-
moft of them renew, during their continuance in trade; and ,ed. On the contrary, the mércantile banks loan to mer-
it canmot be {uppafed, that a bank eftablifhed for the accom-  chants employed in the India or other trades, that require
modation of the landed iatereft, would fubjed its fd‘e cuf-  gold or filver; fuch cuftomers will naturally refort for {pecie
tomers to more inconvenicnt conditions than are impofed to the banks, Whole notes' they are thus pofleffed of, and
on merchants in mescaatile banks . . . the opérations of trade do not admit of the delay requifite
. ~To wnder the ipltitution as convenient as poflible to land:  to exchange’them for the notes of other banks. In fad; jn.
holders, and to xvoid the necefity of providing endorfers in  dividuals can feldom colle@t a fufficient quantity of the notes
town-as the prefent banks: require, the law -provides for  of any one bank to'make’ a dangerous run. _This can only
the appointment of 3 direfor in cach county, who may be done by {oms other jnftitation, and whillt a jealouly of

who may draw or pay inany lum, not under swenty pounds,- -relied on as cuftomers of a'bank. Geuneral refleftions, when

to future accommodations, and no candid mind can fuppefe, .

fhall hiatelf, or by deputy, call in the courfe fy
very {Rort time on all thofe indebted for their v
when he hopes they will be prepared to [ettle, ot
wife he muft, though very diflagreeable, enforce BH
ment as the law dire@s, and as he him{elf may fl
tain great injury by delay, it is hoped and expet
that this notice will be attended to, asit mof

_furedly will be by him; it ‘will be confidered

vour if perfons who may find it convenient, wil
at Lewis Duvary’s flore, Annapolis, and pay

accounts, 2.
ZACH. DUVALL, Jun. Co. Cd.

Will be EXPOSED to PUBLIC SALE, on Me
day the 17th of June, at Mr. Epwarp Haw
quarter, where Mr. Ezekiel Phelp's lately relidd,
at 12 o'clock, for cafh,

WO negro lads, Dick and Jack, takenas
property of Martha and Edward Hall, tof
tisfy fundry officers fees.
HENRY N ARD, Late fhenf
May 29, 1805. ‘

~-By virtue of a decree of the honourable the'tyl
court of chancery, will be SOLD, on dondayty
twenty-fourth of June next, on the premifes, if &
if not, the firft fair day thereafter, for readyoo
ney, the following trads or parcels of land, ik
ing adjoining each other, about two miles fra
Elk-Ridge Landing, in Anne-Arundel county, v
OUNG’s LOCUST PLAINS, containirg It
acrés, HENDERSON’S MEADOWS, conticd
105 acres, and ADDITION TO SAMPSON, Contud
102 acres. The fale to commence at 13 o'deh
A. M. Good and fufficient titles will be makot
the ratification- of the fale by the chiancellor !ﬂ
the payment of the pirchafc money. The sbow
lands are well wooded with hickory, oak, and yelbv
pine.

JOHN WELCH, Trufte.

B

May 27, 1805.

FOR SALE,
BOUT feven years of the time of a likely#
tive negro man, about {eventecn years of 2%
Inquire of the Printers,

By virtue of adeed of truft from TroMAS W
ySnwsow to the fubfcriber, will be EXPOSED:'
PUBLIC SALE, on Tuefday the 25th &
June next, on the premifes, ) -

ART of a tra& of LAND, lying ?nd bz"}gm ‘
. Charles county, near Newport ; this Jand 8% |
markably level, and the foil equal to any ":ﬂm
neighbourhood. The terms will be made kmrclhz
the day of fale, and a title given, when the EUEV
money is paid, by ‘h JOSEPH GREL.
May 15, 1805. -
NOTICE
HE fubfcriber having obtained from -tl:mﬂ'

. phans court of Anne-Arundel cmflf‘“)H Ly

teftamantary on the eftate of MARGAR% havisg

late of faid county, deceafed. All FO‘;MW e

claims 4gainft faid eftate are requefte (tq cdcb "y

fame, properly ailthcn‘;icatcd, anﬁt:h:)oc n pt
Hy immediate payme ,

et Ly mnkii.m 33.,15’ JCKETT, Esecwst !
May 21, 1803, X ' e




