bave fuch houfes fitted up and fecured with vaults,

‘at the expence of the company. .

: &C'XV. And E:it enacted, T'bat the board of direc-
tors at Annapolis and Fafton, jointly, fhall have

power to make, revife, alter or-anpbl, rules, orders,

by-laws and regulations,/for the government of the

~

company, and that of their officers, fervants ‘and af-!

* fairs, as a majority of them thall deem expedient,
provided they are not contrary to law or the conflitu-
tion ; provided always, that np rule or regulation fhall
“entitle a dire@or to obtain difcounts oh terms d}ffc-
rent from thofe prefcribed for other perfons ; and pro-
vided alfo, that no dire@or fhall be indulged with dif-
counts beyond one thoufand dollars per week.

"X VL. And be it enacted, That the company fhall
in no cafe be goncerned in any article but notes, bills
of exchange, mostgages, flock of the United States,
or bullion, except in cafe of debts due to the bapk,

. then they fhall be fully juftifiable in taking any kind
of fecurity which they can obtain, .

X V1I. And, whereas it would greatly tend to pro-
mote the agricultural and manufadturing interelts, if
this bank fhould be authoriled to make loans on more
extended principles than have heretofore been adO}‘!lcd
by-{imilar inftitutions in this ftate, Be it enactedy That

the dire@tors at the bank at Annapolis, and the direc- «the company,

tors of the branch bank at Eafton, fhall and they are
hereby empowered and direéted, on the applicatiou of
any farmer, mechanic or maoufadturer of this ftate,
to open a cafh account with fuch applicant for any
fum not lels than one hundred dollars, and not ex-
ceeding one thoufand dollars, whereon the party ob-
taining fuch cafh account may draw or pay in any fum
- not lefs than fifty dollafs at any one time, and where-
on a fettlement fhall take place fcml-an.nually, ‘thc
" party thus drawing the cafh paying an intereft “for
what he may owe at the rate ot_fix per cent. per an-
_num, to be deduted on opening the account, and_ to
be allowed intereft on all fums returned from the time
of payment ; provided however, that no perfon fhall
obtain the bendfit of any fuch cafh account, until he
fhall give fuch reafonable perfonal or landed fecurity
as the diredtors of the bank and branch bank refpec-

—tivery may f@ifﬂé;;ﬁ%@?}d'ed “alfo,"thiat f{l:c direttvbs -
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of the board of difag@ors, for the faithful difcharge of
their dities in their feveral ftations. 25 :
XXVI. And be it enactedy That all notes offered
for difcount by, any perlon or pecfons,-fhall, on the
face thereof, be.made negotiable at the Farmers Bank
and when the drawer - (hall ot «sefide
in Annapolis or Eafton, fuch note (hall be-madepay-
able at the houfe of fome perfon at Annapolis or
Eafton, and sotice given by the proper fervant of-the
bank at faid houfe, that fuch note hath become due,

fhall be to all intents and purpofes held and confider- -

ed to be as completely binding on the drawer and en-
dorfers as if notice had been perfonally ferved on each
of them. .

XXVII. And be it enacted, That any diretor,
officer, or other perfon holding any fhare or capital of
the faid bank (tock, who fhall commit any fraud or
embezzlement, touching the money or property of
the bank, fhall be liable to be profecuted, in the name
of the ftate, by indi&ment, for the fame, in any
court of law in this ftate, and upon convi@ion there-
of, fhall, befides the remedy that may be had by ac-
tion in the name of the Ptefident and Dire@ors of
the Farmers Bank of Maryland, for the fraud afore-
faid, forfeit all his fhare or ftock in the faid bank to

XXVII1. And be it enacted, That all perfons who
fhall become fubferibers to the faid bank, their fuc-
ceffors and affigns, (hall be and are hereby made a
corporation and body politic, by the name and flyle
of The Prefident, DireCtors and Company, of the
Farmers Bank of Maryland, and by that name (hall be
and are hereby made able and capable in law to fue
and be foed, plead and be impleaded, anfwer and be
anfwered, defend and be defended, in any courts of
récord, or any other place whatfoever, and alfo to make,
have and ufe, a common feal, and the fame to break,
alter and renew, at pleafure, and to make, iffue and
negotiate notes, and generally to do and execute all
fuch aéts, matters and things, as to them fhall apper-
tain under the claufes of this act. -

XXIX. And be it enacted, That the following

rules and provifions-fhall form and be fundamental ar-

ticles of thé confititio
eiconpi

n gxf'iﬁc l'a-id"'cbrpn
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‘braach bank: at-Eafton,
any one time, than one fifth part of their capital flock
relpetively, .

"X VIIl. And be it enacted, That ordinary difcounts
may be made by the prelident and any four dire&tors,
but the prefident and fix dire@ors (hall be neceffary
“for the purpole of tranladting the general bulinels of
the company.

XI1X. And be it enacted, That the dire@ors of the
bank and branch bank are hereby authorifed to re-
ceive depofites of money, and it fuch depofites fhall
“be for fix months certain, they are authorifed to pay
an intereft of four per cent. pcr annum, or three per
cent. if to be drawn on demand, and the dire&tors are
authorifed to iffue their notes on fuch depofites in fuch
reafonable proportion as they may judge prudent and
expedient, not exceeding the fums fo depofited.

XX, And be it enacted, That the ftock in the
Farmers Bank of Maryland may be transferred by
the holder, in perfon or by power of attorney, at.faid
bank, or at the branch bank at Eafton, but all debts
adually due to the company by a ftockholder offering
to transfer, muft be difcharged before fuch transfer
fhall be made. *

. XXI. -And be it enacted, That the dividends of the
-profits of the company fhall be made at the end of the-
firft year, and half yearly thereafter, and-at the end
of every three years a dividend fhall be made of fur.
plus profits, which dividgnd fhall be payable to the
ftockholders on their refpetive fhores at the bank and
brapch bank. \

XXII. And be it enacted, That the books, papers,
correfpondence, funds, and every tranfaction of the
company, fhall at all times be freely opén to the infpec-
tion of the dire@érs, a majority of whom of the bank
and branch bank, or any number of flockholders not
Jefs than thirty, and holding not lefs than three hun-

.dred (hares, may, at any time, call a general meeting
of the ftockholders, for objels relative to the in-
terefts of the company, they giving fix wecks notice
in the public prints, and exprefling in (aid notice the
Pn'mu or objetts to be deliverated upon at fuch meet-
ing.

XXHI. And be it enacted, That fhould it happen
that a part of the [hares in this bank allotted to any

county fhall not be fublcribed for, and fhall be re-
turned to the commiffioners at Anunapolis or Eafton,
the.dirc&ors of each bank (hall give at lealt fix weeks
public notice of the number of fhares” oh each {hote
which fhall not be fubfcribed, and fhall notify the
time when they will open books at Annapolis and

Eafton for the difpofal of fuch fhares. :

" XXIV. And beit enacted, That whenever the {late
fhall become a ftockbolder to an amount not 'lefs than

" forty thoufand dollars, fhe fhall be entitled to appoint
two dire®ors, one for cach fhore, and for every ad-

ditional eighty thoufand dollars paid by the fate, to

the amount of thrge hundred and fixty thoufand dol-

lars, fhe Mall be entitled to appoint two additional di. '

reftors in manner. as aforefaid ; and when' the whole
amotnt allotted tothe ftate fhall be paid up, then the
,&até thall be entitled to ele& eleven direftors, to wit :
~ ix for the weftein and five. for the caftern fhore..
. XXV. And be it enacted, That- before the prefi-
dent and direfors fhall a@ -as fuch, they - fhall: take
- an oath,-or affirmatian, that they will faithfully, diki-
-geutly and honeftly, perform’the ‘duties ‘of their, Na.
tion; and “the cathier, the ‘book-kecper, and, clerks,
all alfo take a fimilar oath, ‘or affirmgtion, and (hall
- bsfides give bonds, .with fecurity, to .the - fatisfadioh -
PR e TS AR AR P R T C

Ealton,_fhall ot be. obliged to-lend 3 joint” flock, and_t
orey-on fickcalli-dccotmts to-aggreater guiount;- at=-of - the-bank-at" Ammpo

indged-by the direftar

branch bank at Eafton, for .the joint benefit of the
ftockholders of the weftern and eaftern (hores, and
for the benefit of the ftate of Maryland, when the ftate
fhall become intereflted, ‘

2. The proportion of the faid capital to be employ-
ed by the bank at Annapolis (hall be three fifth parts,
and the proportion af the branch bank at Eafton (hall
be two fifth parts, but if it (hall happen that the di-
rectors at Annapolis, or at Eafton, fhall find that they
have a furplus of money which they cannot advan-
tageoufly employ, it fhall be the duty of fuch board
of directors, to give to the other information of fuch
furplus capital, and if the other can find advantageous
ufe for faid furplus, it fhall be remitted to the bank
which can advantageoufly employ it.

3. Books fhall be kept at Annapolis, and at Eafton,
on which fhall be fairly entered the ftock fubfcribed
and paid for by the ftockholders of fuch fhore, and
transters from A. to B. fhall bc made on the books
of the bank, or of the branch bauk, on proper ap-
plicatien of the ftockholders.

4. As the Farmers Baunk confifts of a bank and
branch bank, the general accounts-fhall be kept at
the bank at Annapolis, and the courfe of operations
fhall be as follows : The dire®tors of the bank at An.
napolis fhall furnith the dire€tors of the branch bank
‘at Eafton with the proportion of the capital ftock al-
lotzed to faid branch, in fpecie, and fhall, at the fame’
time, fupply a proportionate amount of notes, figned
by the prefident of the bank at Annapolis, and coun-
terfigned by the cafhier, made "payable at the branch
pank, and each note fhall, on the face of it, have a
blank, to be filled up by the prefident of the branch
bank with his name, in his own hand writing; and
the branch bank fhall ftand charged on the books of
the bank at Anpapolis with fuch remittance ; and
it fhall be the duty of the dire@ors of the branch
bank, at the end of the firft year of its incorporation,
and half yearly thereafter, to render to the dire@ors
of the bank at Annapolis, a clear account of all ex-
pences attending the condu&ing of the faid bank, to-
gether with an account of the nett profits refulting
therefrom, in order to the firiking of a dividend,
which fhall be done at-Annapolis, but fuch dividend
fhall be paid to the ftockholders at the bank or at the
branch bank; that is to fay, the dividends on ftock
ftanding on the books of the bank fhall -be paid at
Arnapolis, and the dividends on ftock {tanding dn the
books of the branch bank fhall be paid at Eafton,
The total amount of the debts which the faid corpora-
tion fhall at any one time owe, whether by bond, bill,
Note or other contrak,: fhall not exceed double the
amount of the capital actually paid into the faid
bartk 3 provided, that the money depofited in the faid
bank fog fafe keeping fhall not be confidered as the
debts of the bank within the provifion: of this claufe,
(ualefs the cantra&ting of any greater debt fhall have
been previoufly authorifed by a law of the flate ;) in.
cafe of excels, the dire€ors under whofe adminiftra<
tion it fhall happen, fhall bé liable for the fame in
their natural and private capacities, and an a&ion of
debt, may in fuch cafe ‘be ‘brought againft them, or

any of ‘them, or: their heirs, executors or:adminiftra<

torsy in afiy coust of récord -in'this ftate,” by any ‘cre-
ditor dr creditors of the faid corporation, and may be
profecuted 1q judgment and execution, any condition,
covenant.or;agreement to.the contrary notwithftand.
ing 5 -but nothing-herein contained fhall be €onftrued
to exempt - the-faid cn!pfation, or ,the lands, tehe-'
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fo liable, by forthwith giving noti

;Grarﬁ{ngtupf la'i:i i:ounty;-éplgaing:;ghe
by e diecéiars ‘of the™ 2 for = rehiefof Tundry infalvent: debt

ments, goods or chattels of the fame .
liable for and chargeable with the {ajq ,cxcér bm“
of the fald dire@tors who may have been 1;’r o
the faid excefs was created, or who ma ha ?;‘ i
from the refolution or a& 'whcréby they l‘l.xx:t e
ated, Toay refpe@ively cxonqrncthemfelvcﬂerg: i
of their ablence or diffent, to the g::c(::o:-h:fﬁ %
am} to the ftockholders at a general n-;g‘-ﬁn.!ht
they fhall have power to call for that purpofg’ ™
XXX: And be it enacted, That this a&e.ﬂ,
aod contipue in force for the term of ten v 1}
thence until the end of the next feffion of 1?"’ #
XXXI. Provided always, and be it engy H,BH,'
if a fum not lefs than three hundred thoufam;d’ T
fhall not have been fubferibed, and one hund
fifty thoufand dollars paid in, Prior to the rrsl'i
dlay of OC;obcr next, that then and in thay n:m |
charter and a& of incorporati N
gy poration fhall ceafe zpg bey
XXXIL, And be it enacted, That |
thé charter ceafing and bccmr’ﬁng vo;s :E:?::?-‘
the faid commiffioners who received the fubfco' i
and money aforefaid, unlefs they have tranfmi'xrxlg{‘
moncey to the commiffioners at Annapolis apd Fyi
and in that event the commiflioners at Annapk;
Eafton, (hall caufe the money fublcribed andpo laﬂ
aforefaid to he repaid to the. relpe@ive fubl'cgz' o
or their affigns, and in cafe of non-payment, gl
refpeQively fued or warranted, as the uﬁ»:ﬂk
quire, and the payment enforced, in the fage x:a“‘
as for their individual debts, any thing hereip
tained tp the contrary no\withﬂanding; '".N-
that it fhall and may be lawful for the fﬂidpccmﬁ.
fioners refpe@ively to dedu® from the money receivg
as aforefaid the expences incurred in t;{icning the [ig
fcriptions, and to apportion the fame amongft 4y

lubferibers, according to the refpe@ive f; h
fubferibed. e pedlive. fums by g

Anne-Arandel County Court, -

.. . _Aprw Trrx, 1805, !
N=application- to- the- jliltices of the fiig

5 =

! ors, pake
at November feflion, eighteen hundred and fogr 2
the terms mentioned in the faid act, a fcheduko;h
property, and a lift of his creditors, on oath; 2y fp
as he can alcertain them, as dire€ed by the fid a6,
being annexed to: his petition; and the faid copsy
court being fatisfied, by competent teftimony, tht
the faid Gottleb J. Grammer has refided, the tey
preceding years prior to the paffage of the hidag
within the ftate of Maryland; and the faid Gotidh

» Grammer, at the time of prefenting his petitioz &
aforefaid, having produced to the faid court theat
fent, in writing, of fo many of his creditors 2 ke
due to them the amount of two thirds of the deba
due by him at the time of pafling the faid u@t—Iti
thereupon adjudged and ordered by the fid court,
that the faid Gottleb J Grammer, by caufing 2 cop
of this order to be inferted in the Maryland Gasete,
once a week for fix fucceflive weeks, defore the tven
ty-fourth day of July next, give notice tobis om
ditors to appear before the faid county court, attht
court-houfe of Annc-Arundel county, gt ten o'chxf;
in the forenoon of the faid twenty-fourth day of o’
next, for the purpofe of recommending a truftes fx
their benefit, on the faid Gottleb J. Grammer's tha
and there taking the oath, by the faid 2@ provide;
for delivering up his property. '

’ Signed by ‘order,

éY NICH: HARWOOD, (kL.

A. A, County caurt,
April 22, 1805.

\

Anne-Arundel County Court,
ArriL TErM, 1805. '

’ "'HOMAS FOLKS, an-infolvent debm:‘g‘
o Anne-Arundel county, having applitd’_lzw
tition, in writing, "to Annc-Arundel county toirly
praying the benefit of " an a&t for the bcn:ﬁt.uflﬁ-
{olvent debtors, “paffed at November feflion, cightret
hundred and four, and a fchedule of his property, “’.‘.
a lift of creditors, on oath, as by the fiid a8 1
required, being annexed to his faid pclition,'md e
faid Thomas Folks Being under an arreft upon mefoe
procefs for a debt due before the paflage. of thc-ﬁg
aQ, and having proved to the fatisfadtion of the f
court, that he had refided in the ftate of M"ﬂ‘f’{
the two laft years preceding the paffage of faid zﬂ;—-ﬂ
It is thereupon adjudged and ordered, that the fid
Thomas Folks appear befare thg faid courty aushe
court-houfe of Anne-Arundel county, on the twcn!{:
fourth day of July next, then and there to b:} ,
faid court the affent, in writing, of creditors fg
two thirds of "the-amount of his debts, and 028 b
fuch interrrogatories as may be propofed f°_m;m
his creditors, and thit the faid day be ”’d'" L
by appointed the time for faid creditors to ippeat ’M
recommend a truftee for- their benefir, and 1t a4
faid Thomas Folks give them notice of 'bCPFE‘tZ;m
this order, by cﬁu(ﬂg a copy of irtobein !ﬁﬂ =
the Maryland Gazette once in cagh of the pext o ‘
ceflive weeks. i , o .
- Si by order “t
“ gn ~! NIéH: HARWOOD, ol
. A. A, Gounty Court
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