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fpeculators, whole operations far exceeded their funds and
the real circumflances of the country ; their valt and expen-
five projets, extending to remote objeéts, were the caule of
turning the balance of trade againft Scotland ; the old banks
early forelaw the effe s, and wifely curtailed their difcoonts,
bt in doing this they raifed againtt them the whale hoit of
{peculators, who, inflead of repaying, wanted to borrow
more, and they had addrels enough to carry the public o-
prmion zgamit this prudential condudt of the nld'bnn_k_s. It
was on the chimenical bafis of fupporting the wiid [chemes
of thef projedtors, that the bank of Arre wis l‘_r;‘n‘td. at
an unfavourable crifis ; with an avowed mtention ef giving
the moit Iheral and extenfive acermmaddations g it fell, of
cnurfe, into the hanls of thele adventurers, who condulied
it as thes had managed their private fi.eoulations, and the
inftituzion Hoa Liew ups Some parnictic webiemen and
gentlemen of gre rded property, gho had inconfiderately
bocome ftocith: to fmali amounts, with the moit lau-
dable intention:, were much injured, as they were not pro-
tefied by zn 28 of the legiffature, fimilir to the feventh
claufe of the faw for incorporating the Farmers pnllif,
limitting the s of the ftockholders to the amount of their
Pock. To this extent only was the bank of Aire aland
bank, sone of the stockholders were lanitalers, but they did
net ifTue their notes on landed fecurity ; their notes however
were uitimately paid, and paid too from land, becaule the
landed gentlemen were compelled to pay for themtelves and
the wild prejeftors with whom they untortunatcly affsciated
—For the fubflance of the foregoing recitul, fee Smith's
Wezlth of Nztions, vel. I, p. 307 to 344, and Sir James

Steuar:, {tll moere at large on the fubicdt. N
In the mecan-time the old banks of Edinbuigh faw the
explofion without any injury to themfelves, and very foon
repaired the mifchief done to the community by this wild
fcheme.,  To illufrate the advantages which they and fimi-
JER ions have wrought in favour of Encland and
Scavtand, the folloving pafiages are cited from Sir Adam
€mith and Mantcfiore, Smitn’s Wealth of Nations, vol T,
page 46, 0 78 ¥ The commeree uf_bcmlf.nu. which at
preient is nnt very great, was {11l more inconfiderable when
the two tirlt bankirg companics were eflablithed, and thole
companies would have had but very dittle trade. had they
cenined th&r butine’s to difceunting bills of exchange;
thev invented, therciore, another method of iffuing their
promiffory notes, by granting what they called Cath Ac-
counts; that is, by giving credit to the extent of a cerain
fum, (two or three thoufand pounds for example,) to any
individual who' could prrocure two pertons-of undodbred crex
diz, and good lgude: eflate, to become fecurity ter him,
tha: whatever meney fheuld be advaneadto Jum, within the
iven, flinuld be repard
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are, jo far as 1 know, preuliar to them, and have been,
perhape, the principal caufe both of the great trade of thofe
cempanies, avd tiie benefit which the country has received
from it. Whoeever has a credit of this kind with one of
the companies, 21d borrowss a thoufand pounds upen it, for
example, may repay this fum piece-meal, by twenty or thir-
ty pounds at a time, the company difcounting a proportion-
ate part of the intercli, &c. Al merchants, therefire, amd
almost ali men of lusives, find it convenient to keep fuch
accounts with them, and are thereby interefi=d to promote
the trade of thofe companies, by readily receiving their
nctes in all payvments, and encouraging all thofe with whom
they have any inrduence to do tre fame, &c &c.  And thus
almost the wohole nioney business of the country is tranfafied by
means of them; hence the great trade of thofe companies.”
Montcfiore, vol. 1, p. 235, 236, (American edition,) {peak-
ing of the bank cf Scotland, remarks, that the bank of
Edinburgh is condu@ed on precilely the fame principles,
and contmues to obferve, *¢ the fhares are only £ 83 6 8
fterling each, but from the flourihing flate of its affairs,
they wiually fell for nearly double that fum. Any perfon,
(he adds,) may depofite money here at the rate of four per
cent. if to lie for four months, or three per cent. if to be
drawn on demand.  Another {pecies of tranfadtion peculiar
to this, and the other Scotch banks, is, that the direQors
grrant credits from £, 200 10 £ vocoo, prinzipally to perfons
engaged in trade, agricuiture and manufactorics, on their
giving bond, with approved fecurity  On this a cafh ac-
count is opencd with the party to whom credit is given,
who may Craw or pay inany {um, not under twent: pounds,
prving intereft on what he owes at the rate of five per cent.
Every half year accounts are ndjuiled, and although there
are thoulands of thefe cath credits, o caretul is the banl: of
the fecurities they take, there is hardly ever an inilance of
any lofs.  Thele credits have been of mcalculable benefit to
the country, and they are now difperfed all through Scot-
land, there being no lots than fwent, -four didfvrant branchies
of the bank in the principal towns of that purt o the king-
dom "

Thele decifive examples from England and Scotland have
not cfcaj.ed our clear fighted neighbours of the northemn
flates ; among their numercus and increafing banks, moit
of them extend their aid to the agricultural intereft, and
fome are eftablifhed to lend exclufively on landed fecurity,
particulatly onc in Boiion, and ore in New-York. i:'xc
Montefiore on Barvks  Sub fire

The objeftion that the natwre of bank accommodations,
limitted to fixty days, 1s not calculated to ferve, and may
ruin, planters and farmers, will be found, on examination,
to be cqually deflitute of foundation. Farmers have not
been mjured in England or Scotland, but on the contrary
have been highly benetitted by bank accommodations, as we
have obferved from the beft authority, and it would be glif-
ficult to dilcover what can diitinguith the agricultural invereft
of thofe countrics from that of our own.  Were thele ac-
commedations really to ceufe at the end of fixty days, fill
they might frequently prove beneticial ; tor in no country
on earth is the nature ot the caltivation fo well adapted to
temporary loans ; crops come in twice a year, the tobacco
from Murch till May, and the wheat from Septemer to
Nevember ; in the intervals, froquent occafions occur when
a farmer or planter ¢ould borrow to convenience and profit,
and repay with much more certainty than a merchant, who
depends upon the fafe return of a fhip and cargo employed
in forcign commerce. But it is a {a@ well known, that
thele accommodations, although nominally limitted to fixty
davs, vetare in reality feldom difcontinued, where the fe-
curity is undoubted, and the borrowers are induftrious and
thriving ; but on the contrary, are rencwed as long as cul-
tomers may require, unlels the bank is obliged to curtail its
diicounts, in which cafe timely notice is ufually given.—In.
flead of murchants paying up their accommodations at the
end of fixty days, it is a faét that will not be denied, that
mofl of them renew, during their continuance in trade ; and
it cannot be fuppofed, that a bank eftablifhed for the accom-
modation of the landed intereft, would fubje& its fafe cul-
tomers to niore inconvenient conditions than are impofed
on merchants in mercantile banks

T'o render the inftitution as convenient as pofible to land-
holders, and to avoid the neceflity of providing endorfers in
town, as the prelent banks require, the law provides for
the appointment of a diredtor in each county, who may

give the necefMary information refpedting the circumftances
of country drawers and endorfers ; and finally, to remove
the very ground of this objedtion, the pnnc:PXc of Caf!l Ac-
counts has been introduced into the eftablifhment with all
the latitude, and agreeably to the imprevements, made by
the banks of Scotland, as they have been juft flated on the
authority of $mith and Monteficre. Loans will therefore
be gnm‘rd on open accounts, to be {ettled every fix months,
but renewable at dileretion, and repayable in fmall fums,
each repasment flopping a proportionable part of the inte-
reft 5 this procels will be attended with thele important ad.
vantages, tiat s=dere payments are made by checks on Ibef)m:},
receipts that can be legally :lmhr:micnt.ed v-il_l be preferved
at the expence of the inftituriun, of which the planter and
farmer may aveil themfelves witheut rifk or trouble, and
that the prefent ferious danger of counterfeit notes will be
wh-llv avoided.  Such are the advantages refulting to in-

< divideals, but the benetit to the inftitution is {ill greater ;

as it will, ina grear degree, diminifh the number, it will
prevent the overloading circulation with nates, and the'r
confuanent return on the bank to be exchanged for fpecie.
The ulval procefs will be thus: A. has a cafh actount at
bank, and owes B a fum of money, for which he gives
him a check. B. will find that the money is more fafe, and
nearly as convenient, when lodged in the bank, as in his
own cheft ; and as a check on the bank will generally and-
wer all the purpoles of money cr notes, he will perceive it
to be his intereft, inftead o1 drawing the money, to have a
cafh account opened in his favour, on which the draught of
A, is paffed to his credit  He then may draw in favous
of C.or D. as his occafions require, and C. or D will
find it equally their imereft to act in the fame manrner.
When therefore a number of men of bufinefs have cath ac-
counts at bank, it will neceffarily follow, that notes will
feldom be iffued to them, and the purpofes of thofe cultom.
ers will generally be anfwered, and their mutual payments
made, by d¢ebitting one and creditting the other, on the
books of the bank, without the advance of a fhilling, either
in notes or {pecie, and yet the bank will draw an intereft
on the full ameunt of all thefe fveral tranfufions.  Itis
this precefs that has produced fuch wonderful advantages
from the Scotch banks, without expoling them to injury,

cr cven hazard, as has juft been tiated

In additien to cafh accounts, there is ancther provifion
introtucea by the law, whizh diftinguithes this inttitution
frem any other bank hitherto eftubliflied in America, and
wiiich is peculiarly calculated to promete the intereit and
corvenience of planters and farmers; that 1s, receiving de-
pofites of monev, and paying an interell, on them of four
per cent. if fur fix months: certain, and three per cent. if to

It has been found by experience,
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terelt on their loans ; the prefits of this inftitution, ou fuch
tran{aéions, muit necefiarily be mere confiderable, as their
loans wiil yield a legal intereft ot fix irfflead of five per
cent. and yet, to individuals, the Farmers Bauk ofters the
advantage of being the only inftitution of the kind in A-
merica that allows any bitereit ar all on depofites  The
great benefit thele engaged in agriculture will derive from
this provifion confifts in this, that it will afiord them a mo-
derate annual profit on money that would otherwife be dead
on their hands, and that it will give a fteady value to land,
by increafing the numuer of purcnafirs. Itis well known
that a confiderable time muft elaple befurca planter or farm-
er can raife a fum fuflicient to purchafe a tradt of fand, and
when he has raifed the money, the land he wants may not
at that time be in «he market, and he muft take time be-
fure he can procure fuch land as will fuit him ; during the
whole term therefore requifite to raife and colleét the fum,
and to effectuate the purchale, the money muft lie idle, for
if he rifks keeping it at home, or depofites it in fome other
bank for fafety, it will yieid him no intereft whatever, but
if he lends it to an individual, or vefls it in fome ftock, fo
as to draw an intereft from it, he can no longer command
the principal when an opportunity offers of making the
purchafe he withes. The Farmers Bank, theretore, which
will receive the money on depofite, allow a moderate inte-
reft for its ufe, and return it at the moment it may be want-
ed, is precifely the inflitution that will fuit the landed in-
tereft.

* But it has been farther objelted, that farmers and plan-
ters are fo deficient in punfuality that they cannot be
1ctied on as cuftomers of 2 bank. General refleftions, when
fairly examined, almolt invariably prove” unjull. It is not
expefled that all farmers and planters_are to be credited at
the bank. A bank is intended to promote induftry, not to
encourage extravagance. ‘Thofe who are worthy of credit,
it is pr fumed, will enly be credited, and that there are a
fufficient number of fuch characters among the planters and
farmers of Maryland, who would be cuftomers of the bank,
cannot rationally be doubted. The authers before cited do
not mahe any complaint of a want of pun@uality in the agri.
cultural interelt ot England or Scotland ; on the contrary,
it will be recolle@ted that they give a decided preference to
landed cultomers ; and why fhould it be fuppoled that the
planters and farmers of Mar: land, as a body, are lefs honelt
than thofe of England, Scotland, or any other country
whatever? Promptitude and punctuality in payments depend
more on the aid and facilities afforded by monied inftituti-
ons, than on the moral qualities of any clafs or defcription
of perfons ; but it has always been believed, and in gene-
ral it will be found true, that the purfuits of agriculture are
more favourable to morals than the occupation of buying
and felling, and living by the gain, Let the landholders be
provided with the fame means, and make it equally their in-
tercft to be pun&ual, by rendering pun@uality indifpenfzble

" to future accommodations, and no candid mind can fuppofe,

that the American farmer or planter will yield to the Euro-
pean landhclder, or American merchant, in either integrity
or pun@uality.

There is but one other obje&ion, now recolle@ted, that
remains to be replied to, which is, that the Farmers Bank
would be moie liable to runs for {pecie, and being without
foreign commerce to fupply it, would confequently be more
liable to failure. This pofition is unfounded in all its parts.
Specie will always be commanded, whilt the produce of
the country can command the notes of any bank. The rifk
of failure can therefore only depend on the quantity of notes
the bank may iffue in proportion to its capital and depolites.
The provifions in this inflitution for tranfaing its bufinefs
by cafh accounts, and giving an intereft on depofites, will
render it morally impofible that an over proportion of its
notes can be at any time in eirculation. But exclufive of
this confideration, the cuftomers of the Farmers Bank will
be, generally, perfons who will employ their loans in in-
ternal exchange, by which they will be in 2 manner abforb-
ed. On the contrary, the mercantile banks loan to mer-
chants employed in the India or other trades, that require
gold or filver; fuch cuftomers will naturally refort for fpecie
to the banks, whofe notes they are thus poffeflfed of and
the operations of trade do not admit of the delay requifite
to exchange them for the notes of other banks. In fad, in.
dividuals can feldom colle a fufficient quantity of the notes
of any one bank to make a dangerous run. This can only
be donc by fome other inftitution, and whilt a jealouly of
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all paper currency exifts, that wil] long cont
America, the direors of no bank wj|| bcc?‘tmnt‘
to ritk a ferious injury to any fiunilar cﬂabl? i
The credit of all bank notes is fo much e,
that the failure of one bank will for ;n,f"‘“”f:,
years endanger that of all others, By, if fn:l:nb“d
tempt fhould be made, the direciors of th Fur'
Bank will not be afleep, and it wilf be ccnc'
for them to retort on any other eﬂabm}m:m'y 4y
vided as they will be with a@ive agents in c"rm, i
ty, in the county directors, and with cuﬂnm:ry T
all over the flate, who will know that their J:}fprtd
muft be curtailed or {topped if the neceflitj o
bank require it; how ealy would -t be t:: o
their notes for the more Dumerous noteg fdm@
banks, always floating in circulation, o v
A candid review of the principles of
Bank will, (it is fincerely believed,) fati
lic mind, that no poflible injury can refylt B 3
eftablithment to any place, or defcription of '
but that, on the contrary, as far as humay fsc’f’zcr,'w
can be trufted, itis calculated to produce al| r; ¢
nefits to the public, and individuals, that can[ e
pected frem the inflitution of any b
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_ A Public Sale,
Will be SOLD, at PUBLIC SALE, to the
bidder, at 12 o'clock, on Tharfday '
Tune vext, if fair, if not, the firlt fair
YIGIHT orten likely NEGR()ES, (m
—4 are young, and feveral of them have been
cuflomed to wait in the houie,) on acrcdiz‘;fi{‘&.
months, the purchafer giving bond, with a0 .
fecurity, on intereft, from the date, bl
JOSEPH KENT, Adnin

':'rfz.
the 201} f
d“,"v c
oftof whem

iltrator
Daxirn Krxer, P
Lower-Marlhorougzh, May 20, 1805/
A S AL E.
the orahay

The rubfcrihers, agreeahl® to an order of )
court ot Annz-Arunde! county, will EXPOSE o
SJ\.LE,‘ on Smurday_. the lsl"}—d:‘.\" U{TUHC s

{
d) at s
cettfeda Ly ST -~

'\';’ EGPOES, and fome ftock of horfes and catre
l together with @ number of articles too lcdi;:;
to enumeratt.  The above property will be fold o5y
ciedit of three months for all fums above twenty gl
lars, with intereft from the day of fale. The faiey,
commence at 11 o'clock,
MARTHA P. CHILDS,? Adminitra.
CIHHARLES DRU)Q' tors,
May 27, 1805. J 27 }

By virtue of a decree from the r/n/ur: of chancery th
fubferiber will SELL, at PUBLIC AUC'l'iO.\',
on the tenth day ot July next,

EVERAL lots of GROUND, Iate the preperty

) of BEnjaniN Brooxkkes, deceafed, in the tow

of Upper-Marlborough, in Princc-George's county,

two of thefe lots are improved, on the one flard
the well known tavern, lately occupied by Sarue

Coolidge, with the improvements thereto attached

and on the other the houfe which Samuel Hepbur

Lfy; has occupied for fometime paft, gnd has it

moved from. On the day of fale the unimprored

lots will be particularly delcribegN\and all the improve.
ments {hewn.  The terms arey_bond, with fecui,
given for the purchafe money, payable. in twoud
three years.  Pofleflion will be immediately given,
This property is fold for the payment of the dity
of the deceafed ; all perfons who have claims ard
have not yet exhibited them, are requefted to flethe
fame with the regifter of the court of chancery, vith
the refpective vouchers, on or before the 25th diyof
November next.
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/ ROBERT BOWIE, Trufee

This is to give notice,

HAT the fubfcriber, of Anne-Arundel cceatyy

in the ftate of Maryland, hath obtained fren
the orphans court of Anne-Arundel county, in May-
land, letters of adminiftration on the perfonal efae
of LEWIS JONES, late of Anne-Arundel counthy
deceafed. ATl perfons having claims againft the &
ceafed arc hereby warned to exhibit the fame with
the vouchers thereof, to the fubfcriber, at or befe?
the 28th day of November next, they may (jthm\\if
by law be excluded from all benefit of the faid efatee
Giv ndge my hand, this 28th of May, 1805.
//55/3 JZABETH JONES, Adminifiutrix,
St

This is to give notice,

HAT the fubfcriber, of Anne-Arundel ccunf

hath obtainéd from the orphans court of :\r.ﬂf‘
Arundel county, in Maryland, letters tcﬂamcnt\-’}"fn
the perfonal eftate of FraxcIs SIMPSON, late OMI:,
Arundel county, deceafed.  All perfons havicg c.,u,;c
againft the deceafed are hereby warned to cxl‘-}[”:'."
fame, with the vouchers thereof, to the fubfcr:b:uL("
or before the feventh day of November ncx!g’f;{
may otherwife by law be excluded trom all banes

of faid eftate. Give nd??(  hand, this 7th day ¢
May, 1805. .
" THOMASON d SON, Executn®
qusT PUBLISHED,
And for Sale at the Printing-Officy

Price one dollar,)
The LAWS of MARYLAND,

Pafled November fcfﬁin,_I’Si)i/
WRAPPING PAPER. "
) A few reams ot \VRAPPI_N(_; Pg;ff’l

1 dollar per ream, for fale at the Printing-
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