A P A
s v e, o 2+

S

!
I

P o -i . -
A A R Y oS

N oy
have fuch houfes fitted- up and fecured with vaults,
&c. at the expence of the company. )

X V. And be it enacted, T'hat the board of direc-
tors at Annapolis and Eafton, jointly, fhall have
power to make, revife, alter or annul, rules, orders,
by-laws and regulations, for the government of the
company, and that of their officers, fervants and af-
fairs, as a inajority of them f(hall deem expedient,
provided they are not contrary to law or the conflitu-
tion ; provided always, that no rule or regulation thall
_entitle a director to obtain difcounts on terms diffe-
rent from thole prefcribed for other perfons ; and pro-
vided alfo, that no director fhall be indulged with dif-
counts beyond one thoufand dollars per weeks.

X V1. And be it enacted, That the company [hall
in no café be concerned in any article but notes, bills
of exchange, mortgages, ftock of the United States,
or bullion, except i cale of debts due to the bank,
then they fhall be fully juftifiable in taking any kind
of fecurity which they can obtain.

X VII. And, whereas it would greatly tend to pro-
mote the agricultural and manufacturing intereltsy if
this bank fhould be authorifed to make loans on more
extended principles than have heretotore been ad(.)}ftcd
by Gimilar inftitutions in this flate, Be it enacted, That
the directors at the bank at Annapohs, and the direc-
tors of the branch bank at Eafton, fhall and they are
hereby empowered and diveéted, on the application of
any farmer, mechanic or manufacturer of this ftate,
to open a cafh account with fuch applicant for any
fum not lefs than one hundred dollars, and not ex-
ceeding one thoufand dollars, whereon the party pb-
taining {uch cafh account may dray or pay in any fum
not lels than fitty dollars at any one time, and where-
on a fettlement fhall take place femi-annually, the
party thus drawing the calh paying an intereft for
what he may owe at the rate ot hx per cent. per an-
num, to be deducted on opening the account, and to
be allowed intereft on all fums returned from the time
of payment ; provided however, that no perfon fhall

-" obtain the benefit of any fuch calh account until he
fhall give fuch - reafonable perfonal or lauded fe.c:}‘iiﬂ
pe

as the directors of the bank and Branch bank refpecs

- === tively-may réquire ;- provided - allo, rhat: the-directors.

of_the bank-at—Anuapolis, and -the- direQors df-the- =" 7| Tpe-capital-finck mof the Farmers.
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of the board of direttorsydor the faithful difcharge of
their duties in their feveral flations.

XXVI. And be it enacted, Tha; all ?]otlcls ofﬁ'r;:d
for difcount by any perfon. or perfons, fhally on the
face thereof, by:: ma):icp;:gotiablc at the Farmers Bank
of Mar):laud, and when the drawer fhall not refide
in Annapolis or Eafton, fuch note fhall be made pay-
able at the houle of fome perfon at Annapolis or
Eafton, and notice given by the proper fervant of the
bank at faid houle, that fuch note hath becomc‘duc,
hall be to all intents and purpofes held and confider-
ed to be as completely binding on the drawer and en-
dorlers as if notice had been perfonally ferved on each
of them. 3 .

XXVII. And be it enacted, That any director,
officer, or other perfon holding any fhare or capital of
the faid bank ftock, who fhall commit any fraud or
embezzlement, touching the money or property of
the bank, fhall be liable to be profecuted, in the name
of the ftate, by indictment, for the fams:, in any
court of law in this ftate, and upon conviétion there-
of, fhall, befides the remedy that may be had by ac-
tion in the name of the Prefident and Diretors of
the Farmers Bank of Maryland, for the fraud afore-
faid, forfeit all his (hare or ftock in the faid bauk wo
the company.

XXVILI. And be it enacted, That all perfons who
fhall become fubfcribers to the faid bank, theimiuc-
ceflors and affigns, (hall be and are hercby made a
corporation and body politic, by the name and fiyle
of The Prefident, DireQors and Company, of the
Farmers Bank of Maryland, and by that name (hall be
and are hereby made able and capable in law to fue
and be fued, plead and be impleaded, anfwer and be
anfwered, defend and be defended, in any courts of
record, or any other place whatfoever, and alfo to make,
have and ufe, a common feal, and the fame to break,
alter and renew, at pleafure, and to make, iffue and
negotiate notes, and generally to do and exccute all

f {uch aés, matters and things, as to them fhall apper-
tain under the claufes of this act. ’

XXIX. dnd- be- it-enacted,. ‘I'hat the_ following

ments, goods or chattels of the fame, fr

rules and provifians Mail form-and be fimdamemtalar- "

liable for and chargeable with the faid cxcc:ra ?;‘:{i&rﬂfﬁ
uc

of the faid dire€tors'who may have bee
the faid excefls was created, Zr who xnaynh:t:{c-rgil(r\'hcn
from the refolution or a&t whereby the fap o
ated, may refpeclively exonerate themfelyes from be;
fo liable, by forthwith giving notice of the f20 in
of their ablence or diffent, to the governor of thcxnaﬂd
and to the ftockholders at a general meetin w;te,
they fhall have power to call for that purpor:g_’ i
XXX. And be it enacted, That this a8 fhall 4,
and continue in force for the term of tep years 3
thence until the end.of the next feflion of aﬂ'cm’b]md
XXXI. Provided always, and be it engcteq T{;
if a fum not lefs than three hundred thouland ’doll -
fhall not have been fubfcribed, and one hundred .ag
fifty thoufand dollars paid in, prior to the fajg Er:ﬁ
day of O&ober next, that thén and in that event thi
charter and a& of incorporation fhall ceafe and b l;
no effect. ol
XXXII. And be it enacted, That in the event of
the charter ceafing and becoming void asaforefzig
the faid commiflioners who received the fubferiptio ;
and money aforefaid, unlefs they have tranfmirted t;;'
money to the commiffioners at Annapolis and l‘:aﬂtme
and in that event the commiflioners at Annapolis zné
Eafton, fhall caufe the money fubfcribed and paid 3
aforefaid to be repaid to the refpe@ive Tubr(,',b”!
or their afligns, and in cafe of. non-payment, ma b‘:
refpectively fued or warranted, as the cafe ma;u.
quire, and the payment enfordd, in the fame manner
as for their individual debts,* any thing herein cop.
tained to “the contrary notwithftanding ; provided
that it fhall and may be lawful for the faid comm«;"
fioners refpe@ively to dedut from the money rcccivcd-
as aforefaid the expences incurred in opening the fub.

{griptions, and to apportion the fame amongll the
ii

€ was cre,

cribers, accdrding to the refpe@ive fums by then
ribed. {
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~titles of-the-canfigrution of ithe hid;qmmhviz.
nifhall be

~Braiich bank at Eallon, Mall 1ot be obtiged W Iemd—3 joint Mtock, and Iail be managed: by

money on fuch calh accounts to a greater amount, at
any one time, than one fifth part of their capital ftock
refpe&ively. )

X VIIl. And bc it enacted, That ordinary difcounts
may be made by the prefident and any four diretors,
but the prefident and fix dire€tors fhall be neceffary
for the purpofe of tranfadting the general bufinefls of
the company. ‘

XI1X, .nd be it enacted, That the direCtoss of the
bank and branch bank are hereby authorifed to re-
ceive depolites of money, and if fuch depofites fhall
be for fix months certain, they are authorifed to pay
an intereft of four per cent. per annum, or three per
cent. if to be drawn on demand, and the directors are
authorifed to iffue their notes on fuch depofites in fuch
reafonable proportion as they may judge prudent and
expedient, not exceeding the fums {o depofited.

XX, And be it enacted, That the flock in the
Farmers Bank of Maryland may be transferred by
the holder, in perfon or by power of attorney, at faid
bank, or at the branch bank at Eaflon, but all debts
acually due to the company by a {tockholder offering
to transfer, muft be difcharged before fuch transter
fhall be made.

XX1. And be it enacted, That the dividends of the
profits of the company fhall be made at the end of the
firft year, and balf yearly thereafter, and at the end
of every three years a dividend fhall be made of fur-
plus profits, which dividend fhall be payable to the
ftockholders on their relpective fhores at the bank and
branch bank,

XX11., And be it enacted, That the books, papers,
correfpondence, funds, and every tranfaltion of the
company, {hall at all times be freely open to the infpec-
tion of the direftors, a majority of whom of the bank
and branch bank, or any number of ftockholders not
lefs than thirty, and holding not lefs than three hun-
dred fhares, may, at any time, call a general ineeting
of the ftockholders, for obje@s relative to the in-
terefts of the company, they giving fix weeks notice
in the public prints, and exprefling in faid notice the
Points or objeéts to be deliberated upon at fuch meet-
ng.

XXIII. And be it enacted, That fhould it happen
that a part of the fhares in this bank aliotted to any
county fhall not be fubfcribed for, and fhall be re-
turned to the commiflioners at Anunapolis or Eafton,
the diretors of each bank fhall give at lealt fix weeks
public notice of the number of fhares on each {liore
which fhall not be fubfcribed, and fhall notify the
time when they will open books at Annapolis and
Eafton for the difpofal of fuch fhares,

XXI1V. And be it enacyed, That whenever the ftate

fhali become a ftockholderko an amount not lefs than

forty thoufand dollars, fhe fhall be entitled to appoint
two direQars, one for each fhore, and for every ad-
ditional eighty thoufand dollars paid by the flate, to
the amount of three hundred and fixty thoufand dol-
lars, fhe {hall be entitled to appoint two additional di-
retors in manner as aforefaid ; and §hen the whole
amount allotted to the ftate fhall be paid up, then the
ftate fhall be entitled to eleét eleven direors, to wit :

Six for the weflern and five for the eaftern fhore.

XXV, And be it enacted, That before the prefi-
dent and direQors fhall a&k as fuch, they fhall take

an oath, or affirmation, that they will faithfully, dili

gently and honefily, perform the duties of their Ra-

tion; and the cafhier, the book-keeper and clerks
fhall alfo take a fimilar oath, or affirmation, and fhal

bcﬁdq give bonds, with fecurity, to the fatisfaition

TS -
of the bank at Annipolis, and by the directors of the
branch bank at Eafton, for'xhe joint benefit of the
ftockholders of the weftern and eaftern fhores, and
for the benefit of the ftate of Maryland, when the fiate
[hall become interefted.

2. The proportion ot the faid capital to be employ-
ed by the bank at Annapolis {hall be three fitth parts,
and the proportion of the branch bank at Eufton [hall
be two fifth parts, but it it {hall happen that the di-
rectors at Annapolis, or at Eafton, (hall find that they
have a furplus of money which they cannot advan-
tageoufly employ, it fhall be the duty of fuch board
of directors, to give to the other information of fuch
furplus capital, and if the other can find advantageous
ule for faid furplus, it fhall be remitted to the bank
which can advantageoufly employ it.

3. Books fhall be kept at Annapolis, and at Eafton,
on which fhall be fairly entered the ftock fubfcribed
and paid for by the ftockholders of fuch fhore, and
transfers from A. to B. (hall be made on the books
of the bayk, or of the branch baunk, on proper ap-
plication of the {tockholders,

4. As the Farmers Bank confifts of a bank and
branch bauk, the general atcounts fhall be kept at
the bank at Annapolis, and the tourfe of operations
fhall be as follows: 1 he direQors of the bank at An-
napolis (hall furnifh the diredtors of the branch bank
at Eafton with the proportion of the capital ftock al-
lottey to faid branch, in fpecie, and fhall, at the fame
time, fupply a proportionate amount of notes, figned
by the prefident of the bank at Annapolis, and coun-
terfigned by the cafhier, made payable at the branch
bank, and each note fhall, on the face of it, have a
blank, to be filled up by the prefident of the branch
bank with his name, in his own hand writing ; and
the branch bank fhall ftand charged on the books of
the bank at Annapolis with fuch remittance ; and
it {hall be the duty of the dire€tors ot the branch
bank, at the end of the firft year of its incorporation,
and half yearly thereafter, to render to the diretors
of the bank at Annapolis, a clear account of all ex-
pences attending the conducting of the faid bank, to-
gether with an account of the nett profits refulting
therefrom, in order to the firiking of a.dividerd,
which {hall be done at Annapolis, but fuch dividend
fhall be paid to the ftockholders at the bank or at the
branch bank; that is to fay, the dividends on ftock
ftanding on the books of the bank fhall be paid at

Annapolis, and the dividends on ftock {tanding on the
books™ of the branch bank fhall be paid at Eafton.
The total amount of the debts which the faid corpora-
tion fhall at any one time owe, whether by bond, bill,
note or other contra&, fhall not exceed double the
amount of the capital actually paid into the faid
bank ; provided, that the money depofited in the faid
bank for fafe keeping “fhall not be confidered as the
debts of the bank within t rovifion of this claufe,
(unlefs the contrading of any gredter debt fhall have
been previoufly authorifed by a law of the ftate ;) in
cafe of excefs, the dire@ors under whofe adminiftra-

their natural and private capacities, and an afion of
debt may in fuch cafe be brought againft them, or
any of them, or their heirs; executors or adminiftra.
tors, in any court of record in this ftate, by any cre-
- ditor or creditors of the faid corporation, and may be

tion it fhall happen, fhall be liable for the Tame irf -

profecuted to judgment and execution, any condition,
» Covenant or agreement to the contrary notwith{tand.
I ing ; but nothing herein contained fhall be conftrued
to exempt..the faid corporation, or the lands, tene.

-~general-poft-o 6_*7"» Wmlingion, until the tenty-
- di‘y—&(—-‘“mcmmﬁﬁ'fr:‘:. ICE =
In Marvranp,
ROM Annapolis, by Rock-Hall,
town once a week. 4 ‘

Leave Annapolis every Thurfday at 6 4, m. and
arrive at Chefter-town by 6 p. M. Leave Chefler.
town every Wednelday at 6 A, . aud arrive at Ane
napolis by 6 p. n1.

NOTES.

1. The poltmafter-general may expedite the mails
and alter the times of arrival and departure at any
time during the continuance of the contracts, he fii-
pulating an adequate compenfation tor any extra ex.
pen e that may be occafioned thereby,

2. Fifteen minutes fhall be allowed for opening and
clofing the mails at all offices where no particular
time is fpecified.

3. For every thirty minutes delay (unavoidable ac.

cidents excepted) in arriving after the time prefcribed
in any contra&, the contrador fhall forteit one dol.
lar ; and if the delay continues until the departure of
any depending mail, whereby the mails deftined for
cach depending mail lofe a trip, an additional for.
feiture of five dollars fhall be incurred,
" 4, News-papers as well as letters are to be fent i
the mail; and if any perfon making: propofals, de.
fires to carry news-papers, other than thofe conveyed
in the mail, for his own emolument, he muft {fate in
his propofals for what fum he will carry with the
emolument, and for what {um without that emolu.
ment.

5. Should any perfon making propofals defire 2
alteration of the times of arrival and departure above
fpecified, he muft ftate in his propofals the alteration
defired, and the difference they will make in the
terms of the contra&.

6. Perfons making propofals are defired to flate
their prices by the year. Thofe who contract will
receive their pay quarterly in the months of Auguly
November, February and May, in one month after
the expiration of each quarter.

7. No other than a free white perfon fhall be ez
ployed to convey the mail, )

8, Where the propofer inténds to convey the mail
in the body of a flage carriage, he is defired to ftate
it in his propofals. .

9. The poftmafter.general referves to himfelf the
right of declaring any contrat at an end whenever
three failures happen which amount to the lofs of 2
trip each.

10. The contradts for the above routesare to be
in operation on the firlt day of Oober nexty and are

t tinugri for t )
o con nzm force for two years GRANGER,
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to Chefler.

GIDEON
- Poftu.after-generale
Gevirat Post-OFFiCE,
Wathington City, 25 February, 1805.

To the VoTERs of Anne-Arundel county 20d Cif
of Annapolis.

GENTLEMEN, fele
FROM the promifed fupport of many of m!f“.,
; low-citizens, I am encouraged to offer myle bi
candidate for the next SHERIFFALTY of lo:
county. Should I be honoured with your fuPPo'tcx.
that occafion, you may reft affured, that c}:‘K)tiu
ertion on my part will be ufed to difcharge ! Fl
thit will necefTarily devolve on me with induftry
fidelity. I am, Gentlemen,

Your ob't, ferv't,

- JOSEPH AR

April, 1805,



