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AN ACT

To establish a Bank, and incorporate a Company
under the name of THE FARMERS Bank or Marr-
L4xD, and for other purposes.

HEREAS the agricultural and commercial
interefts of this ftate may be promoted by the
cftabliment of a bank at the city of Annapolis, and

a hranch thereof at Eafton ; therefore,

11. Be it enacted, by the general assembly of Mary-
larnd, That a bank, to be called and known by the
name of The Farmers Bank of M:'lryl:md, fhall be
cltablifhed at the city of Ananapolis, and a branclr
thereof fhall be eftablifhed at Eafton, for the eaftern
fhore, and the proportion to be allotted to the br:u'lcl\
bank fhall not exceed two fifth parts of the capital
ftock.” :

111 And be it enacted, That the capital ftock of

this bank (hall be limitted to one million two hundred

thoufand dollars, to canfilt of twenty.four thoufand
fhaes of fiftg dollars each, one thirdwpart thereof,am
eight thoufand fhares, fhall be referved for the

and benefit of the Rtate, to be fubfcribed for in (¥€h

manner as the legiflature may dire@, but no engage-

ment (hall be underitood to be laid upon the ftate to

~fubferibe-or veft-mapey; thercin by. the admiffion ot a_. lotteil ;. apd.it.fhia

Foflitt, Zadock Sturgis, Ephraim K. Wilfon and
Stephen Purnell, or any two of them,

1V. And be it enacted, That books for the faid fub.
feriptions (hall be opened by the commiffioners afore-
faid, between the hours of ten and eleven o’clock in
the forenoon on the day which may be hereafter ap-
pointed by the commiflioners herein after named, and
by themn notified in the public papers for {ix weeks
previous thercto, provided that fuch day fhall not he
poftponed beyond the firft day of O&ober next, and
fhall Be clofed before the hour of five poflt meridiem
on the fame day, but the commiffioners may and they
are hereby directed, in cafe the number of fhares al-
Iotted to any county fhall not be fubfcribed on the
firlt day, to adjourn to the fame hour on the next
day, and if the fubfcriptions fhall not be filled by the
hour of five poft meridiem on the fecond day, the
books are then to be clofed, and tranfmitted to An-
napnlis or Eaflton, as the cafe may be; but if the
fubferiptions fhall, on the firft or the {econa day, ex-
ceed the number herein allotted to the refpe@ive
counties, then the {aid cammiffioners are hereby au-
thoriled and dire@ed fo to apportion the fhares fub-
fcribed aimong the feveral fubleribers, by proportional.
redu@ion, as may reduce the whole to the number al-
ie-the jhint duty.of the commit~

gght-to do-fo,.ar.by.a retention of any unfilled fhares,
and the remaining ﬁ)gfgcn“!lguﬁﬁﬂ

tees appointed at Annapolis and Euafton, to_wit, John

fhares fﬁ‘?ﬂl-!): 'd;l-:"f('}?hfnn, James Williams; John Muir, Robere-Deniy,
~fubfcribed-toryin. Lewis Dy i

Williaw-Adaxander, at Annapolisy-

fhall at all times be anfwerable for the demands againft
the faid company.

VIII. And be it enacted, That the affairs of the
bank fhall be managed by eighteen dire&ors and a
prefident, eight ot whom, and the prefident, fhall re-
fide in the city of Annapolis or Anne-Arundel coun-
ty, and the other ten as follows: One from each
county of the weltern fhore, Anne-Arundel county
excepted ; and the affairs of the branch bayk by fit-
teen dire¢tors and a prefident, eight of whom, and
the prefidenty fhall refide in the town of Eafton, or

Talbot county, and the other feven as follows: One -

from ecach county of the eaftern fhore, Talbot county
excepted ; thefe directors are to be chofen by the
ftockholders of each fhore in perfon or by proxy, at
the time of making payment of the fecond inftalment;
that is to fay, the ftockholders of the weltern [hore
fhall choofe the dire&ors of the bank at Annapolis,
and the ftockbolders nn the eaftern fhore fhall choofe
the directors of the branch bank at Eafton ; the num-
ber of diretors is in no cale to exceed eighteen for
the weftern fhore, or fifteen for the ealtern fhore 3 and
as the flate acquires a right to ele@ dire&ors, by pay-
ing up on the relerved fhares, in the fame proportion
the number of dire@ors to be chofen by the ftock-

holders (lu® decrealez but the Rae. fhall norhavea -

right to ele@ more than two dire@ors refiding inAxl;;'

“mapnlis; or-AnnésArundei~coumtyy notthore thantwo =

_direQaws-refiding ip Laflop,or-Talbat countyy gqurof

manner followinrg, viz, At Annnpn“sg for the city of  and TlThfini'na_s:]:Bullitt, J‘nhn Leeds Kerr, Hall Har-

Annapolis and county of Anne-Arundel, for two
thoufand fhares, vnder the dire@ion of John Gibfon,
ames Williams, John Muir, Robert Denny, Lewis
{)uvall and William Alexander, or any two of them;
At Baltimore, for the city and county ot Baltimore,
for two thoufand fhares, under the dire@&ion of Tho's.
Dickfon, Cumberland Dugan, John Stephen and Geo.
F. Warfield, or any two of them ; at Belle-Air, for
the county of Harford, for {ix hundred and forty
fhares, under the dire@ion of John Stump, William
Wilfon, John C. Bond and George Patterfon, or any
two of them ; at Frederick-town, for Frederick coun-
ty, for twelve hundred fhares, under the dire@ion of
George Murdock, do&or John Tyler, John Schley
and Henry R. Warfield, or any two of them; at
Elizabeth-town, for Wafhington county, for eight hun-
dred fhares, under the direction of Samuel Ringgold,
Nathaniel Rochefler, Robert Hughes and Jacab Zel-
ler, or any two of them ; at Cumberland, for Alle-
gany county, for.four hundred Mares, under the di-
retion of William M¢Mahon, Daniel Fetter, James
Scott and George Hebb, or any two of them; at
Montgomery court-houfe, for Montgomery county,
for fix hundred and forty fhares, under the diretion
of Thomas Davis, Uptan Beall, Caleb Bently and
Thomas P. Wilfon, or any two of them; at Upper-
Marlbarough, for Prince-George’s county, for fix
hundred and forty fhares, under the dire&lion of Ed-
ward H. Calvert, Archibald Van-Horn, Thomas
Snowden and Jacob Duckett, or any two of them;
at Port.Tobacco, for Charles county, for fix hundred
and forty fhares, under the dire@ion of Henry H.
Chapman, William Vincent, William I{, M*Pherfon
and Francis Digges, or any two of them ; at Leonard-

- town, for Saint-Mary’s county, for four hundred and

Y

. michael, Richard T, Earle, Joln Hackett a

cighty Mhares, under ghe dire@ion of William Holton,
Jofeph Ford, Luke W. Batber and James Hopewell,
orany two of them; at Prince-Frederick-town, for
Calvert county, for three hundred and twenty fhares,
under the direction of Richard Graham, Richard
Mackall, Jofeph Wilkinfon and Samuel Whittingtdn,
or any two of them ; at Eafton, for Eafton and Tal-
bot county, for two thoufand fhares, under the direc-
tion of Thomas J. Bullitt, John Leeds Kerr, Hall
Harrifon, Bennett Wheeler, Jofeph Hafkins, Wil-
liam Meluy and James Earle, junior, or any two of
them ; at Cambridge, for Dorchefter county, for fix
hundred and forty fhares, under the dire€tion of doc.
tor John Ecclefton, Jofeph Ennalls, Matthew Keene

. and Solomon Frazier, or any two of them; at Cen-

tre-Ville, for Queen-Anne’s county, for {ix hundred
and forty fhares, under the dire@ion of. Wailliam Car-
Thomas
Earle, or any two of them ; at Denton, for Caroline
county, for four hundred fhares, under the dire&tion
of William Whitely, Solomon Brown, William Pot«
ter and Ifaac Purnell, or any twa of them; at Chef.
ter-town, for Kent county, for fix hundred and forty
fhares, under the dire@ion of James Scott, Benjatnin
Chambers, Richard Hatchefon and Richard Tilghman,
4thy or any two of them; at Princels-Anne, for
Somerfet county, for fix hundred and forty fhares,
under the dire@ion of William Williams, Benjamin
F. A. C. Dalhiell, Littleton D. Teacle and Peter
Dafhiclly or any two of them ; at Elkton, for Cacil
county, for fix hundred and forty (hares, under the
dire@ion of Daniel Sheredine, John Partridge, John
Gilpin and William Alexander, or any two of them ;
at Snow-Hill, for Worcefter tounty, for fix hundred -
and forty fhares, under the *dire@ion ot Thomas S.

rifon, BennettWheeler, Jofeph FHafkins, William Me-
luy and James Earle, junior, at Eafton, to condué
every operation of the propofed inftitution until they
fhall be fuperfc&ed by the appointment of direftors.

V. And be it enacted, That every fubfcriber fhall
pay to the county commiffioners, heretofore appoint-
ed; at the time of fubfcribing for the fame, the fum
of five dollars on each fhare that fhall be by him fub-
{cribed ; and the county commiffioners fhall tranfmit
to the commiffioners at Annapolis, and to the com-
miflioners at Eafton, by the earlielt fafe conveyance,
all monies received by them, together with the fub.
feription books ; and the ftock fo fubfcribed on the
refpeQive [hores fhall be entered on the books of the
bank at Annapolis, and the branch bank at Eafton,
refpectively, fubje@ however to be transferred trom
one bank to the other, under fuch rules and regula-
tions as may be provided for that purpofe by the di-
rectors of faid banks conjointly ; and each fubfcriber
fhall, within thirty days thereafter, pay the further
fum of five dnllars on each fhare to the commiflion-
ers at Annapolis, or Eafton, as the cafe may be, and
within thirty days thereafter the further fum of five
dollars on each fhare to the dire®ors, and within
thirty days thereatter the further fum of five dollars
on each fhare as aforefaid, and within thirty days
thereafter the further fum of five dollars on each
fhare as aforefaid, but any perfon who may find it
convenient, may, at the time of his paying his firft,
fecond, third or fourth inftalment, pay up on his
fhares to the amount of twenty.five dollars on each
fhare, and (hall receive a dividend accordingly ; and
the remaining twenty-five dollars on each fhare fhall
be paid by inftalments of five dollars, the firft to be
paid at the end of three months frem the laft payment
herein before direfed, and each fucceeding payment
at like intervals, and receipts fhall be granted for the
feveral inftalments herein direted as the fame fhall be
paid ; but when a fubfcriber fhall have paid the whole
fum by him fubfcribed, fuch fubfcriber fhall be enti-
tled to receive a certificate, under the feal of the
bank, and fubfcribed by the prefident, for the num.
ber of fhares by him or her held.

V1. And be it enacted, That if any ftockholder {hall
fail to pay his or her inftaiments to the amount of
ten dollars on each fhare, at the times and in the man.
ner before fpecified, (uch ftockholder fhall forfeit, to
the ufe of the company, all monies paid antecedently
to fuch failure or default, but no forfeiture fhall take
place after ten dollars on each fhare fhall have been
paid; but as it is requilite that means fhall be taken
to fecure the regular payment of the fubfequent in-
ftalments, therefore, if any ftockholder fhall fail to
maké regular payment of any-inftalment after ten
dollars fhall have been paid, fuch ftockholder’s money
in bank fhall remain free from interelt, and not en-
titled to dividend until fuch inftalment or call fhall
be made good, and the dividend thereafter to be paid
to Tuch ftockholder, (as well upon the money by him
regularly paid as upon the money paid after default,)
fhall be calculated only from the time when faid laft
inftalment was made good.

VII. And be it enactedy, That no fubfecrniber or
finckholder, or member of the faid company, fhall be
anfwerable in his perfon or individual property for-any
contra& or engagement of faid company, or for any
loffes, deficiencies or failures, of the capital ftock of
the (aid company, but the whole of the faid capital
ftock, together with all property, rights and credits,
belonging to the faid infitution, and nothing more,

§ boicld

her whole number of dire@ors; and after the Tate

Mhall have paid her inflalments, entitling her to éled
the twa dire@ors at Annapolis, and the two at Eafton,
fhe (hall be entitled, on paying the next inftalment,
to choofe her dire@ors from any counties on the
weftern and eaftern (hore, except Anne-Arundel and
Talbot counties ; prnvidcd always, that not more than
one dirc&or fhall be chofen from any one county ; and
the ftackholders, at the next fuccecding annual elec-
tion, fhall make their ele@ion of dire&tors from the
counties, excluding Avne-Arundel and Talbot coun-
ties, and the counties from whence the ftate legifla-
ture fhall have made their choice ; provided, that no
county dire€tor fhall be eligible for more than two
years fuczeflively, and that one dire@or from Anpa-
polis and Anne-Arundel county, and one frem Ealton
and Talbot, {hall be annually excluded ; ftockholders
atually refident within the United States, and none
other, to vote by proxy ; and after the firft cle@ion no
fhare or (hares which have not been holden four calen-
dar months prior to the day of ele@ion (hall confer a
right of {uffrage. ' '

1X. And be it enacted, That in choofing dire&ors,
the ftockholders (hall be entitled to vote as follows:
For one (hare and not exceeding two, one vote each;
for every two (hares above twn, and not exceeding
teny one vote ; for every ‘four fhares above ten, and
not exceeding thirty, one vote; for every fix fhares
above thirty, and not exceeding fixty, one-vote ; for
every eight fhares above fixty, and nat exceeding one
hundred, one vote; and for every ten f{hares above
one hundred, one vote ; but no perfon or body politic
fhall be entitled to a greater number than thirty votes,
and all vates at elections fhall be by ballot, delivered
in perfon or by proxy.

X. And be it enacted, That no perfon can be ad-
mitted to tuke his feat as a direGor, unlels he fhall
be at the time a {tockholder, except in the appoint-
mene of direQors on behalf of.the ftate, and if he
fhall at any time ceale to be a ftockholder, he fhall
ceafe to be a director.

XI1. And be it enacted, That the prefident and di-
reQors firft chofen (hall hold their feats for twelve
months, and may be re-ele€ted at the regular annual
cle@inns, with the exceptions before made ; if the
prefident fhall be chofen vut of the number of direc-
tors, his place fhall be fupplied by the direQors from
among the ftockholders ; and if a vacancy fhall at any
time happen among the dire®ors, by death, refigna-
tion or otherwife, the dire@ors fhall ele&t a diretor
to fill the vacancy for the refidue of the year from
among the:ftockholders. -

XII. And be it enacted, That in cafe of ficknefs,
or neceffary abflence, of the prefident, he fhall, in
writing, appoint one of the board of dire@ors to adt
as prefident pro tempore. :

X111, .And be it enacted, That the board of direc-
tors for the bank and branch bank fhall respe&ively
have power to appoint a cafhier, and other officers
and fervants, for executing the bufinefs of the com-
pany, and to allow fuch compenfation for their fer-
vices refpectively as fhall be reafonable; no direGor
fhall he entitled to any emolument, unlels the fame
fhall have been allowed by the ftockholders at a gene-
ral meeting ; the ftockholders fhall make fuch com-
penfation to the prefidents for their extraordinary at.
tendance at the bank as fhall appear to them reafone
able. '

XI1V. And be it enacted;y That the board of direc.
tors (hall have power to purchafe, rent or leafe, pro-
per buildings for the bank and branch bank, and to
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