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have fuch houfes fitted up and fecured with vaults,
&c, at the expence ¢f the company.

X V. And be it enacted, That the board of direc-
tors at Aunapolis and Eafton, jointly, fhall have
power to make, revile, alter or annul, rules, orders,
by-laws and regulations, for the government of the
company, and that of their officers, fervants and af-
fairs, as a majority of them f{hall deem cxpcdn;nt,
provided they are not contrary to law or the fonﬂltu-
tion ; provided always, that no rule or regulation ﬁlall
entitle a direftor to obtain difcounts on terms diffe-
rent from thofe prcfcribcd for other perfons; al.ld pro-
vided alfo, that no direéror fhall be indulged with dif-
counts beyond one thoufand dollars per week. .

X V1. And be it enacted, That the company fhall
in no cafe be concerned in any article but notes, bills
of exchange, mortgages, ftock of the United States,
or bullion, except in cafe of debts due to the bank,
then they fhall be fully jultifiable in taking any kind
of fecurity which they can obtain,

X V1l. And, whereas it would greatly tend to pro-
mote the agricultural and manufacturing interefts, if
this bank lhould be zuthorifed to make loans on more
extended principles than have heretofore been adopted
by fimilar inftitutions in this fate, Be it enacted, That
the dire€tors at the bank at Annapolis, and the direc-
tors of the branch bank at Eafton, (hall and they are
hereby empowered and directed, on the application of
any farmer, mechanic or manufaQurer of this ftate,
to open a calh account with fuch applicant for any
fum not lels than one hundred dollars, and not ex-
ceeding one thoufand dollars, whereon the party ob-
taining fuch cafh account may draw or pay in any fum
not lefs than fitty dollars at any one time, and where-
on a fettlement fhall take place femi-annually, the

party thus drawing the cafh paying an interelt for
what he may owe at the rate ot fix per cent. per an-
num, to be dedu@ed on opening the account, and to
be allowed intereft on all fums seturned trom the time
of payment; provided however;.that no perfon fhall
obtain the benefit of any fuch cafh account until he
fhall give fuch reafonable perfonal or landed fecurity

as the directors of the bank and branch bank ref'%)eg:

S Toely iy Fequite s provided At the irectors

of the bank at Annapolis, and the directors of the
branch bank at“Ealton, fhall not bg obliged to lend
money on fuch cafh accounts to a greater amount, at
any one time, than one fifth part of their capital ftock
refpe@ively, é

XVI1II. And be it enacted, That ordinary dilcounts
may be made by the prefident and any four dire@ors,
but the prefident and fix dire&ors fhall be neceflary
for the purpofe of tranfadting the general bulinels of
the company.

XIX. And be it enacted, That the direftors of the
bank and branch bank are hereby authorifed to re-
ceive depofites of maney, and it fuch depofites fhall
be for fix months certain, they are authorifed to pay
an intereft of four per cente per annum, or three per
cent. if to be drawn on demand, and the directors are
authorifed to iffue their notes on fuch depofites in fuch
realonable proportion as they may judge prudent and
expedient, not exceeding the fums fo depofited.

XX. And be it enacted, That the ftock in the
Farmers Bank of Maryland may be transferred by
the holder, in perfon or by power of attorney, at faid
bank, or at the branch bank at Eafton, but all debts
acually due to the company by a {tockholder offering
to transfer, muft be difcharged before fuch transfer
fhall be made.

XXI. Aud be it enacted, That the dividends of the
profits of the company fhiall be made at the end of the
firlt year, aud half yearly thereafter, and at the end
of every three years a dividend fhall be made of fur-
plus profits, which dividend fhall be payable to the
ftockholders on their refpective fhores at the bank and
branch bank.

XXII. dnd be it enacted, That the books, papers,
correfpondence, funds, and every tranfaion of the
company, fhall at all times be freely open to the infpec-
tion of the dire¢ors, a majority of whom of the bank

and branch bank, or any number of ftockholders not the branch bank fhall ftand charged on the books of

lefs than thirty, and holding not lefs than three hun-
dred {hares, may, at any time, call a general meeting
of the ftockholders, for obje@s relative to the in-
terefts of the company, they giving fix weeks notice
in the public prints, and exprefling in faid notice the
points or objefls to be deliberated upon at fuch meet-
ing.

XXIII. And be it enacted, That fhould it happen
that a part of the fhares in this bank allotted to any
county fhall not be fubfcribed for, and fhall be re-
turned to the commiflioners at Annapolis or Eafton,
the direCors of each bank fhall give at lealt ix weeks
public notice of the number of {hares on each fhore
which fhall not be fubleribed, and fhall notify the
time when they will open books at Annapolis
Eafton for the difpofal of fuch fhares,

XXIV. And be it enacted, That whenever the ltate
fhall become a ftockholder to an amount not lefs than
forty thoufand dollars, fhe fhall be entitled to appoint
two direftors, one for each fhore, and for every ad-
ditional cighty thoufand dollars paid by the Rate, to
the amount of three hundred and fixty thoufand dol-
lars, Me fhall be entitled to appoint two additional di-
reftors in manner as aforefaid ; and when the whole
amount allotted to the ftate fhall be paid up, then the
ftate fhall be entitled to elek eleven dire@ors, to wit 2
Six for the weftern and five for the eaftern fhore.

XXV. And be it enacted, That before the prefi-
dent and diretors fhall a& as (uch, they fhall take
an oath, or affirmation, that they will faithfully, dili-
gently and honeftly, perform the duties of their fta-
tions and the calhier, the book-keeper and clerks,
fhall alfo take a fimilar oath, or affirmation, and fhall
befides give bonds, with fecurity, to the fatisfalion

of the board of dire&ors, for the faithful difcharge of
their duties in their feveral Rtations.

XXVI. And be it enacted, That all notes offered
for difcount by any perfon or perfons, fhall, on the
face thereof, be made negotiable at the Farmers Bank
of Maryland, and when the drawer fhall not refide
in Annapolis or Eafton, fuch note fhall be made pay-
able at the houfe of fome perfon at Annapolis or
Eafton, and notice given by the proper fervant of the
bank at faid houfe, that fuch note hath become due,
fhall bs to all intents and purpofes held and confider-
ed to be as complettly binding on the drawer and en-
dorfers as if notice had been perfonally ferved on each
of them.

XXVII. And be it enacted, That any dire&or,
officer, or other perfon holding any fhare or capital of
the faid bank ftock, who [hall commit any fraud or
embezzlement, touching the money or property of
the bank, fhall be liable to be profecuted, in the name
of the ftate, by inditment, for the fame, in any
court of law in this ftate, and upon conviction there-
ofy fhall, befides the remedy that may be had by ac-
tion in the name of the Prefident and Dire@ors of
the Farmers Bank of Maryland, for the fraud afore-
faid, forfeit all his fhare or ftock in the faid bank to
the company.

XXVIII, And be it cnacted, That all perfons who
fhall become fublcribers to the faid bank, their fuc-
ceffors and affigns, fhall be and are hercby made a
corporation and body politic, by the name and fiyle
of The Drefident, Direétors and Company, of the
Farmers Bank of Maryland, and by that name fhall be
and are hereby made able and capable in law to fue
and be lued, plead and be impleaded, anfwer and be
anfwered, defend and be defended, in any courts of
record, or any other place whatfoever, and alfo to make,
have and ufe, a common f{eal, and the fame to break,
alter and renew, at plealure, and to make, iffue and
negotiate notes, and generally to do and execute all
luch a@s, matters and things, as to them fhall apper-
tain vnder the claufes of this ad. . .,

XXIX. And be it enacted, 'I'hat the following

1. The capital flock of the Farmers Bank fhall be
a joint ftock, and fhall b¢ managed by the direQors

of the bank at Anndpolis, and by the direétors of the *

branch bank @t Eafton, for ke joint benefit of the
ftockholders of the weftern and eaftern fhores, and
for the benefit of the ftate of Maryland, when the fate
fhall become interefted, . -

2. The proportion of the faid capital to be employ-
cd by the bank at Annapolis fhall be three fifth parts,
and the proportion of the branch bank at Eafton fhall
be two fifth parts, but if it Ml happen that the di-
rectors at Annapolis, or at Eafton, fhall find that they
have a [urplus of money which' they cannot advan-
tageoufly employ, it fhall be the duty of fuch board
of directors, to give to the other information of fuch
furplus capital, and if the other can find advantageous
ufe for faid furplus, it fhall be remitted to the bank
which can advantageoufly employ it.

3. Books fhall be kept at Annapolis, and at Eafton,
on which fhall be fairly entered the ftock fublcribed
and paid for by the ftockholders of fuch fhore, and
transfers from A, to B. fhall be made on the books
of the bank, or of the branch bank, on proper ap-
plication of the ftockholders,

4. As the Farmers Bank confifts of a bank and
branch bank, the general accounts fhall be kept at
the bank at Annapolis, and the courle of operations
fhall be as follows: The dire€ors of the bank at An-
napolis fhall furnifh the direors of the branch bank
at Eaflton with the proportion of the capital ltock al-
lotted to faid branch, in fpecie, and fhall, at the fume
time, fupply a proportionate amount of notes, figned
by the prefident of the bank at Annapolis, and coun-
terfigned by the calhier, made payable at the branch
bank, and each note fhall, on the face of it, have a
blank, to be filled up by the prefident of the branch
bank with his name, in his own hand writing ; and

the bank at Annapolis with fuch remittance ; and
it fhall be the duty of the direftors of the branch
bank, at the end of the firft year of its incorporation,
and balf yearly thereafter, to render to the directors
of the bank at Annapolis, a clear account of all ex-
pences attending the condu&ing of the faid bank, to-
gether with an account of the nett profits refulting
therefrom, in order to the ftriking of a dividend,
which fhall be done at Annapolis, but fuch dividend
fhall be paid to the ftockholders at the bank or at the
branch bank; that is to fay, the dividends on {tock
ftanding on the books of the bank {fhall be paid at
Annapolis, and the dividends on ftock ftanding on the
books of the branch bank fhall be paid at Eafton,
The total amount of the debts which the faid corpora.
tion fhall at any one time owe, whether by bond, bill,
note or other contract, fhall not exceed double the
amount of the capital a&ually paid into the faid
bank ; provided, that the money depofited in the faid
bank for fafe keeping fhall not be confidered as the
debts of the bank within the provifion of this claufe,
(unlefs the contra&ting of any greater debt fhall have
been previoufly authorifed by a law “of the ftate;) in
cafe of excefs, the dire€ors under whofe adminiftra-
tion it fhall happen, fhall be liable for the fame in
their natural and private capacities, and an a&ion of
debt may in fuch cafe be brought againft them, or
any ol them, or their heirs, executors or adminiftra.
torsy in any court of record in this ftate, by any cre.
ditor or creditors of the faid corporation, and may be

profecuted to judgment and execution, any condition,’

covenant or agreement to the contrary notwithftand-
ing ; but nothing herein contained fhall be conftrued
to exempt the faid corporation, or the lands, tene.

ments, goods or chattels of the fame, from be:!
liable fo§ and chargeable with the faid ’cxccﬂs ?:lx?ffﬂﬁ
of the faid diretors who may have been abfen, ‘:cb
the faid excefs was created, or who may have dim-,,dc
from the refolution or a& whereby the fame was
ated, may refpe@ively exonerate themfelves fmmbc-""
fo liable, by forthwith giving notice of the fa@y g
of their ablence or diffent, to the governor of lhc’ﬂl?d
and to the ftockholders at a general meeting -
they fhall have power to call for that purpofc,,

XXX. And be it enacted, That this a@ Mall |
and continue in force for the term of ten years ;
thence until the end of the next feflion of aﬁcm’bllnd

XXXI. Provided always, and be it enacteq oy
if a fum not lefs than three hundred thoufand ’do”'“
fhall not have been fubfcribed, and one hundred a:il
fifty thoufand dollars paid in, prior to the fajg g‘ﬁ
day of O&ober next, that then and in that evert l}:3
charter and a& of incorporation fhall ceafe ang be of
no effect.

XXXII. And be it enacted, That in the event of
the charter cealing and becoming void ag aforcfai;
the faid commiflioners who received the fublering, !
and money aforefaid, unlefs they have !ranfmiu:d ‘;
money to the commiflioners at Aunapolis and Eap,
and in that event the commiffioners at Annapolis ;:4'
Eafton, fhall caufe the money fubfcribed and paid g
aforefaid to be repaid to the refpeQive *fubferip,
or their affigns, and in cafe of non-payment, mz‘;:
refpectively fued or warranted, as the cafe ma;,.
quire, and the payment enforced, in the fame mur:
as for their individual debts, any thing lerein (no'r
tained to the contrary notwithftanding ; proviicz
that it fhall and may be lawful for the faid com:—if !
fioners refpeQtively to dedué from the money rccci\.‘;d.
as aforefaid the expences incurred in opening the {3,
feriptions, und to apportion the fame amonyf ;h:
lubleribers, according to the refpeflive fums s
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. Sheriff’s Sales.
By virtue of a writ of wvenditioni cxpmﬁ!, to me d

Whi(;

rules and provifions fhall form and bg»fgg’dament_alar- ] re€ed from Anne-Arundel county court, wiljt
“ficles of the confituau-Gathe (ald corporation,.vVize o= L XPOSED & PEBLICSATE, on Friomks

17th inflant, at 12 o'clock, at Mr. Jonx Gwinyy
tavern, for calh, .

NE negro man ndmed Tom, taken as the pr.

perty of general Jonathan Scllman, to fati

a debt due Robert Duvall, for the ufe of Baker and

Burnefton. -
/ JASPER E. TILLY, Sherif,

On the fame day, at three o’clock in the afterncos

will be SOLD, at Anne-Arundel county gaol, '

WO negro men, fhoe-makers by trace, onc by

the name of Charles, and the other Wi,

taken as the property of Elizabeth Sefton, deceafed, 1
fatisfy a debt due Dr. James Murray.

/ J. E. TILLY, Sheriff,

May 7, 1805.

In Chancery, April 24, 1805,
Robert Bowic against William Bowie,

ORDERED, That the fale made by Puireyox

Lioyp Cuew and Ricuarp Maksnarit,
truftees tor the fale of certain flaves mortgaged by
the defendant to the complainant, fhall be raifd
and confirmed, unlels caufe to the contrary be (hewn
betore the twenty-fifth day of May next; provideda
copy of this order be ferved on the defendant, or in..
ferted in the Maryland Gazette before the twelfth
day of May next.

The report flates the amount of the fale tobe

2261 dollars, £.847 17 6.

Telt, SAMUEL H. HOWARD,

/ Reg. Cur. Can.

Notice is hereby given,
HAT the {ubfcriber hath obtained from the or-
phans court of Calvert county, letters of ad-
miniftration on the perfonal eftate of ROBERT
DAY, late of faid county, deceafed. All perfons
having claims againft the decealed are warned to ex-
hibit the fame, with the vouchers therecf, on or be-
fore the firlt day of June next, they may otherwife
by law be excluded trom all benefit from faid eftate.

Given undgr mq an | feal, this 22d day of Apriy
1805. /J)
J SEDWICK, Adminiltrator,

NOTICE.
HE Commiflioners of the Tax of Annc-{\mﬂ-
del county will meet at the court-houfe, in the
city of Aunapolis, on the firft Monday of June n2xt,
and will fit twenty days thereafter, to hear and deter
mine the complaints and appeals of any perfons who,
may think themfelves grieved by their property being
over valued, and to make transfers.

This is to give notice,

HAT the fubfcriber hath o(l;t;;incd tfrorlz:l::;:

orphans court of Anne-Aruncel county, '€
of admir?iﬂmﬁon‘bn the perfonal cftaze of BEI‘J_A'
MIN FAIRBAIRNE, late of the city of d"g*;
polis, deceafed.  All perfons indebted to ﬁ"dtrlfc
are requefted to make immediate paymenty ? "°n‘
who have claims againft the fame arc defired to re
der their accounts, properly authenticated, to

ROBERT DAVIS, Adminiftratore
Ma; 8, 1805. A

FOR SALE, ,
NEGRO WOMAN, about 25 yeurs of %8
fhe is an excellent fpinner, 2 good ‘"n’:rlw_
ironer, a good plain cook and a good hand o0 2P
tation. Inquire of the Printcrs.

Annapolis, March 13,
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