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AN ACT
To cstablish a Bank, and incorporate a Company
cnder the name of Tue FARMERS Baskor Marr-

LavD, and for other purposcs.
HEREAS the agricultural and commercial
interefts of this [tate may be promoted by the
eftablifiment of a bank at the city of Annapolis, and

a hranch thereof at Eafton; therefore,

1L Be it enacted, by the general assembly of Mary-
Tand, That a bank, to be called and known by the
name af The Farmers Bank of Maryland, fhall be
eftablifhed at the city of Aunapolis, and a branch
thereof all be eftablifhed at Eafton, for the eaftern
fhare, and the proportion to be allotted to the branch
bank fhall not exceed two fifth parts of the capital

ftock. J
111, And be it enacted, That the capital ftock of
this bank fhall be limitted to one million two hundred
thoufand dollars, to confift of tweunty-four thoufand
flares of fifty dollars each, one third part thereof, or
eight thoufand Ihares, fhall be relerved for the ule
and benefit of the ftate, to be fubferibed for in fuch
manner as the legiflature may direé, but no engage-
ment (hall be underfltood to be laid upon the ftate to
fubfcribe or veft money therein by the admiflion ot a
right to do fo, or by a retention of any unfiiled fhares,
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TIRITET . napolis, for the city of
Anmnapolis ‘and county of Aune-Arundel, for two
thoufand fhares, under thie direétion of John Gibfon,
James Williams, John Muir, Robert Denny, Lewis
Duvall and Williain Alexander, or any two of them
At Baltimore, for the city and county.ot Baltimore,
for two thoufand fhares, under the dire&ion of Tho's.
Dickfon, Cumberland Dugan, John Stephen and Ges,
¥. Warfield, or any two of them; at Belle-Air, for
the county of Harford, for fix hundred and forty
fhares, under the direction of John Stump, William
Wilfon, John C. Bond and George Patterfon, or any
two of them ; at Frederick-town, tor Frederick coun-
ty, for twelve hundred Mares, under the dire@ion of
George Murdock, doctor” John U'yler, John Schicy
and Henry R. Warfield, or any two of them; at
Elizabeth-town, for Wathington county, for cighs hun-
dred fhares, under the direction of Swmuel Ringgnld,
Nathanicl Rochefter, Robert IHughes and Jacob Zel-
ler, or any two of them; at Cumberland, for Alle-
gany county, for four hundred (hares, under the di-
re@tion of William M‘Mahon, Daniel Fetter, James
Scatt and George Hebb, or any two of than; at
Montgomery court-houfe, for Montgomery county,
for fix hundred and forty fhares, under the dire@ion
of Thomas Davis, Upton Beall, Caleb Bently and
Thomas P, Wilfon, or any two of themn ; at Upper-
Marlborough, for Prince-George's couvnty, for fix
hundred and forty fhares, under the direction of Iid-
ward H, Calvert, Archibald Vag-Horn, Thomas
Snowden and Jacob Duclett, or )x[ two of themn;
at Port.Tobacco, for Charles county, for fix hundred
and forty fhares, under the dice@ion of ilenry H.
Chapman, William Vincent, William 11, M‘DPherfon
and Francis Diggres, or any two of them ; ut Leonard-
town, for Saint-Mary’s county, for four hundeed and
eighty fhares, under the dire@ion of William Holton,
Jofeph Ford, Luke W, Barber aud James Hopewell,
orany two of them; at Prince-Frederick-town, for
Calvert county, for three bundred and twenty fhares,
under the dire@ion of Richard Graham, Richard
Mackall, Jofeph Wilkinfon and Samugl Whittington,
orany two of them; at Eafton, -for Eafton and Tal-
b_o: county, for two thoufand Mares, under the direc-
tion of Thomas J. Bullitt, John Leeds Kerr, Hall
I:Iarrifon, Bennett Wheeler, [ofeph Hafkins, Wil-
liam Melay and James Earle, junior, or any two of
them ; at Cambridge, for Dorchefier county, for fix
kundred and forty fhares, under the direttion of doc-
tor Yohn Eccleftoun, Jofeph Ennalls, Matthew Keene
and Selomoan Frazier, or any twocof them ; at Cen-
tre-Ville, for, Queen-Anne’s county, for fix hundred
'll“:d fnr!y fhares, under the direftion of William Car-
michael, Richard ‘I, Earle, John Hackett and T'homas
arle, or any two of them ; at Denton, for Caroline
county, for four hundred fhares, under the direction
af Wiltiam Whitely, Solomon Brown, William Pot-
ter and Ifazc Purnell, or any two of them ;-at Chef-
ter,town, for Keat county,. for fix hundred and forty
Bares, under the direction of James Scott, Benjamin
Chambers, Richard Hatchefon and Richard Tilghman,
4th, or any two of them; at Princels-Anne, for
Somerlet county, for fix hundred and forty fhares,
under the dire@ion of William Williams, Benjamin
F. A. C. Dalhiell, Littleton D, Teacle and Peter
Dafhiell, or any two of them ; at Elkton, for Czail
county, for fix hundred and forty fhares, under the
dl]‘CE_\lon of Danicl Sheredine, John Partridge, John
Gilpin and Williani Alexander, or any two of them;
at Snow-Hill, for Worcefter county, for fix hundred
and forty fhares, under the dire@ion ot Thomas S.

ixteen thopfand fhares (hall be al-
r;;]lf‘:;gﬁ"ﬁﬁémffdmun[;ca-foi’?m :

Foffitt, Zadock Sturgis, Ephraim K. Wilfon and
Stephen Purnell, or any two of thems

IV. And be it enacted, That books for the faid fub-
fcriptions fhall be opened by the commiflioners afore-
{aid, between the hours of ten and eleven o’clock in
the forenoon on the day which may be hereafter ap-
pointed by the commiflioners herein after named, and
by them notified in the public papers for fix weeks
previous thereto, provided that fuch day fhall not be
poftponed beyond the firlt day of O&ober next, and
fhall be clofed before the hour of five poft meridiem
on the fame day, but the commiffioners may and they
are hereby dire@ed, in cafe the number of fhares al-
lotted to any county fhall not be fubfcribed on the
firlt day, to adjourn to the fame hour on the next
day, and if the fubfcriptions fhall not be filled by the
hour of five. poft meridiem on the fecond day, the
books are then to be clofed, and tranfmitted to An-
napolis or Eafton, as the cafe may be; but if the
fubferiptions fhally on the firlt or the fecond day, ex-
ceed the number herein allotted to the refpedtive
counties, then the faid commiflioners are hereby au-
thoriled and direéted fo to apportion the fhares fub-
fcribed among the feveral {ublcribers, by proportional
redudtion, as may reduce the whole to the number al-
lotted ; *and it fhall be the joint duty of the commit-
tees appointed at Annapolis and Eafton, to wit, Jolin

( ; ins, Johy i&&ghﬂi)),{l!ﬂ

Lewis Duvallan illiam 7 1%:;, at’ﬂﬁ:ﬂﬁ%‘
and Thomas J. Bullitt, John Leeds Kerr, Hall Har-
rifon, Bennett Wheeler, Jofeph Hafkins, William Me-
Juy and James Earle, junior, at Lafton, to conduct
cvery operation of the propofed inflitution until they
fhall be fuperfeded by the appointment of directors.

V. And be it enacted, That every fubferiber fhall
ray to the county commiffioners, heretofore appoint-
ed, at the time of fubfcribing for the fame, the [um
of five dollurs on cath fhare that fhall be by him fub-
fcribed 5 and the county commiffioners fhall tranfmit
to the commiflioners at Annapolis, and to the com-
miflioners at Eafton, by the earlieft fafe conveyance,
all monies received by them, together with the fub-
fcription books ; and the ftock fo fublcribed on the
refpedtive thores fhall be entered on the books of the
bank at Annapolis, and the branch bank at Eafton,
refpetively, fubject however to be transfeired from
one bank to the other, under fuch rules and regula-
tions us may be provided for that purpofe by the di-
reQors of faid banks conjointly ; and cach fubfcriber
fhall, within thirty days thereaftesy pay the further
fum of five dollars on each fhare to the commiffion-
ers at Annapolis, or Ealton, as the cale may be, and
within-thirty days thereafter the further fum of five
dollars on each fhare to the direCtors, and within
thirty days thereatter- the further fum of five dollars
an each fhare as aforefaid, and within thirty days
thereafter the further fum of five dollars on each
fhare as aforefaid, but any perfon who may find it
convenient, nay, at the time of his paying bis firlt,
fecond, third or fourth inftalment, pay up on his
fhares to the amount of twenty-five dollars on each
fhare, and Mall receive a dividend accordingly ; and
the remaining twenty-five dollars on each fhare fhall
be paid Ly inflalments of five dollars, the firlt to be
paid at the end of three months from the laft payment
herein before directed, and each fucceeding payment
at like intervals, and receipts fhall be granted for the
feveral inftalments herein direfted as the fame fhall be
paid ; but when a {ubfcriber (hall have paid the whole
fum by him f{ubfcribed, fuch fubfcriber fhall be enti-
tled to receive a certificate, under the feal of the
hank, and fubfcribed by the prefident, for the num-
ber of fhares by him or her held.

V1. dAnd be it enacted, Thatif any ftockholder fhall
fail to payhis or her inflalments to the amount of
ten dollars on each fhare, at the times and in the man-
rer before fpecified, fuch fteckholder fhall forfeit, to
the vfe of the company, all monies paid antecedently
to fuch failure or default, but no forfeiture fhall take

paid; but as it is requifite that means fhall be taken

|

fhall at all times be anfwerable for the demands againft
the faid company. . '

VIII. And be it enacted, That the affairs of the
bank fhall be managed by eighteen dire@ors and a
prefident, eight ot whom, and the prefident, fhall re-
fide in the city of Aunapolis or Anne-Arundel coun-
ty, and the other ten as fotlows: Oue from each
county of the weftern (hore, Anne-Arundel county
excepted ; and the affairs of the branch bank by fif-
teen dire@ors and a prefident, eight of whom, and
the prefident, fhall refide in the town of Laflon, or
Talbot county, and the other ftven as follows: One
from each county of the eallern fhore, Talbot county
excepted ;5 thefe dire@ors are to be chofen by the
ftockholders of cach fhore in perfon or by proxy, at
the time of making payment of the fecond inftalment ;
that is to fay, the ftockholders of the welitern fhore
fhall choofe the dire€ors ot the bank at Annapclis,
and the ftockholders on the eaftern fhore fhall choofe
the dire@ors of the branch bank at Eafton; the num.
ber of dire@ors is in no cafe to exceed eighteen for
the wellern fiore, or fitteen for the caltern fhore ; and
as the flate acquires a right toelec directors, by pay-
g up on the relerved fhares, in the fame propurtion
the number of dire@ors to be chofen by the ftock-
holders fhall decreafe, but the ftate fall not have a
right to ele¢t more than two diveftors refiding in An.

olis, or Anne.Arundel county, nur.ipoge than two .

dircETorr Teliding in Falton, or L4lbot county, OUT (I
Ler whole nuiaber of direCtors ; and after the ftate
fliall have paid her inflalments, entitling her to elet
the two dirc&@ors at Annapolic, ard the two at Eaflon,
fhe (hall be entitled, on paying the next inflabment,
to choofe her direQors from any counties on the
weftern and calern fhore, except Annc-Arundel and
Tulbot countice ; provided always, that nct more than
one dire@or fhall be chofen from any wne county ; and
the ftockbolders, at the next fuccecding annual clee-
tion, fhall make their clection of diredtors from the
counties, excluding Anne-Arundel and Talbot coun-
ties, and the counties frem whence the ftate legifiaa
ture fhall have made thcir_choice; protided, that no
county dire@or fhall be eligible for mere than two
years fucceflively, and that one dire€lor fiom Anna-
polic and Anne-Arundel county, and one from Ealton
and Talbot, fhall be annually excluded ; ftockholders
a@ually refident within the United States, and none
other, to vote by proxy ; and after the firft ele@ion no
fhare or fhares which have not been holden four calen-
dar months prior to the day of eledtion fhall confer a
right of fuffrage.

1X. And be it enacted, That in choofing diretors,
the ftockholders fhall be entitled to vote as follows:
For one fhare and not exceeding two, one vote each ;
for every two fhares above two, and not exceeding
ten, one vate ; for every four fhares above ten, and
not exceeding thirty, one vote; for every fix fhares
above thirty, and not exceeding fixty, one vote ; for
every eight fhares above fixty, and not exceeding one
hun:]yrcd, one vote ; and for every ten fhares above
one hundred, one vote; but no perfon or body politic
fhall be entitled to a greater number than thirty votes,
and all votes at ele@ions fhall be by ballot, deliverca
in perfon or by proxy.

X. And be it enacted, That no perfon can be ad-
mizted to take bis feat as a direor, unlefs he fhall
be at the time 2 ftockholder, except in the appoint-
menc of directors on behalf of the ftate, and if he
fhall at any time ceafe to be a fteckholder, he fhall
ceafe to be a dire&or. !

XI. And be it enacted, That the prefident and di-
refors firft chofen fhall hold their feats for twelve
months, and may be re-ele@ed at the regular annual
eleGtions, with the exceptions befere made ; if the
prefident fhall be chofen out of the number of dircc-
tors, his place (hall be fupplied by the diretors from
among the ftockholders ; and if a vacancy fhall at any
time happen among the direQors, by death, refigna-
tion or otherwife, the direors fhall ele&t a dire&or

g the ftockholders,

place after ten dollars on each Thare fhall have been ti iu the vacancy for the refidue of the year from

to fvcure the regular payment of the fubfequent in-
ftalments, therefore, if any ftockholder fhall fiito
make regular payment of any inftalment afm%
dollars fhall have been paid, fuch ftockholder's mone
in bank Mall remain free from intereft, and not en-
titled to dividend until fuch inftalment or call fhall
be mace good, and the dividend thereafter to be paid
to fuch ftockholder, (as well upon the money by him
regularly paid as upon the money paid after delault,)
fhall be calculated only from the time when faid laft
inftalment was made good.

VI1. Ard be it enacted, That pa fubfcnber or
ftockholder, or member of the faid company, fhall be
anfwerable in his perfon or individual property for any
contradt or engagement of faid company, or for any
lotTes, deficiencies or failures, of the capital ftock of
the faid company, but the whole of the faid- capital
ftock, togetier with all property, rights and credits,
belonging to the faid inftitution, and nothing more,

L. And be it enacted, That in cafe of ficknefs,
or neceffary abfence, of the prefident, he fhall, in
writing, appoint one of the board ef directors to alt
as prefident pro tempore.

XIII. And be it enacted, That the board of direc.
tors for the bank and branch bank fhall respe&ively
have power to appoint a cafhicr, and other officers
and fervants, for executing the bufinels of the com-
pany, and to allow fuch compenfation for their fer.
vices refp=&ively as fhall be reafanable ;' no dire&or
fhall be entitled to any emolument, uiléfs the fame
fhall have been allowed by the ftockholders at a gene-
ral meeting ; the flockholders fhall make fuch- com.
penfation to the prefidents for their extraorditiary at-
tendance at the bank as fhall appear to thélr realont
able. ' " E R W

XIV. And e it enacted; That the bozr X am.
tors fhall have power to purchafe, rcnt*ig-? N rOa

per buildings for the .bank and branch bink; ;t:s';;
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