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WASHINGTON TONTINE.

ke NUMBER of proptictors in the city of Wafh-
A ington, with views to convert their property
. amediate money, have forned the following
1N of a TONTINE; and have appoiuted the
wiber their agent for carrying the'fame into exe-

fisns 3 . .
Alit of the lots embarked in this enterprife pre-
i the plan of the iuftitution, Plots of the city,
shich thefe lots will be defignated, will be lodged
ge feveral taverns in Wafhington and George-
2, for public infpetion ; al.ld books will be opened
iy the city for receiving fubfcpptiuns of fhares on the
1 day of Decenber, cn_fumg.. Should books be
?mjdfcwherc, due notice will be given thereof,
b r,_»:.muﬂ be made for the fhares at the tume of
brng, but if contrary to realonable expectation,
fi5cems number of fhares fhould not be fublcribed -
e execation of the fcheme, the money (hall be
dfoly eturned to the fublcribers, and without any
delay.
The conftitution of the Tontine is too plain to need
beiimatory remarks.  The bafis of the inftitution bea -
v rifing property, rated on a very low. {cale, the
nauges mult be greater than could refult from a*.
- honied inftitution, It feems indeed more than
able, that each ftockholder who furvives the dif-
oion of the company, will find -the=value of-his

e this {2
rrfet-vrbreotnminpreved-property=in
phrge towns, during the lalt 20 years.  Let them
gare with the prices of the Tontine lots, thole of
motindifferent propertin any of thefe towns now.
will ot be"contended that any town in the United
zeskad, 20 years ago, fairer profpects of rapid in-
:, than Walthington has -at this day.  The fad
2rct be difputed, tiat the Tontine lots are genea
bly imorglt the moft valuable in Wathington,

The frat of government for fuch a country as the
bitad States, cannot long remain an inconfiderable
by, But Wafhington has an advantage more im-
bt than even this, It is the uneareft feaport to
2 wentry which may be jultly denominated the
brary of America. :

Aplaa of this kind_formed 20 years ago on the
s of unimproved property in Baltimore, or even in
ere-town, would' have yielded to the furviving ad-
: ;‘? of this day a profit of forty, if not an hun-
o fold, .

bMay, 1800, Walhington contained 3,200 inha-
an—in May 1803, 4,550, 'I'he number now
el 5,000, In-the fame- ratio of progreflive in-
nz, the population in 1807 will be 6,600—in
4 8,800—in 1813, 11,800—in 1€16, 15,800—
1819, 21,000—in 1822, 28,000—and in 1825,.
00, Men of fenfe, who examine the fituatich
e Tontine lots, will perceive that the whole of
ealt be in demand for improvement before the

Lots 1 10 11 12 21 in 198, lot®l, in 184, lots 1.
456 13in 286, lots 11 13 in 288, lqts 16 19 in
89, lqts 6 8 in 320, lot 1 in 409, lot 1 in 455, lots
19 25 in 456, lots 123456789 10111213
14 1516 17 18 19 20 in 529, lots 1 2.3 4 567 8
910 11121314 L5 16 17 18 19 20 in 530, lots 7
891011 1213141516 in 534, lots1 2 34 10
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234518192021 2223 24 25 236 27 28 in 568,
lot 6 in 570, lots 5 6 in 580, lots 2 17 18 in 734,
lot 13 in 799, lot 1 in 847, lot 4 in 902, lots 16 18
20 in 978, lot 1 in 994, lots 25 26 27 in 1000,
lots 29 30 in.1048, at 4 cents per fquare foot.

18 in 377, lots 18 22 in 490, lots 5 6 89 10 11 12
in 951, at 5 cents per fquare foot,

256, lot 7 in.£23, lot 2 in 294, lot 6 in 322, lot 12
in 378, lots 2 4 14 15 31 33 in 24, lots 1 2 3 10
11 12 13 14 15 16 25 26 27 28 in 3G, lots 3 4 in
223, lot 3 in 226, lots 2 3 4 in 456, lots 1 16 in
457, lots 5 6 12 13 14 17 21 in 490, lots 1 8 9 10
11 12 in 533, at 6 cents per fquare foot.

9 10 11 12 in 252, lot 1 in 257, lots 10 11 in 291
lot 1 ip 378, lots 13 14 in 406, lots 10,11 in 407,
lots 6 10 in 431, at 7 cents per fquare foot,

bk sugmented twenty fold. or more. ,If dny think in7, lots 12456 717 18 in fquare 8, half of [q.
vorspﬁqx_tra&'agﬂﬂsfgJ.tt.L,thcm.,_adyc,rt to._ 3, lots 5.12 1314 15 16in 17, lots 4 56781020 fixth pare of the lotsin-anv-one year, prior-to-the.
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lots

789101112 13 14 in42,lots 2 3 4 5 in 43, lots
23678in 44, lots 1 278910 11 1213 14 15
16in 55, lots 3467 8 in 54,-lots 12567 12
in 56, lots 5 6in 57, lot 4 in 59, lot 1 in 60, lots
457in6l,lots5 789 10in62,1lots1 23678
91011 1213141516 17 18 19 20 25 24 in 77,
lots 14 15 16 28 in 78, lots 13 14 15 16 in 79, lots
S 410 12in 80, lots 1 221 in 81, lots 6 7 in 84,
lots 14 15 20 in 86, lots 3 4 5 in {q. ealt of 87, lots
10 11 15 in 88, lot 14 in fq. eaft of 88, lots 7.8 9
15 19 in 102, lots 3 4 in 103, lot 1 i 104, lots 1
576 in fq, fouth of 104, lot 3 in 105, lot 6 in 119,
lIots 6 7 in 120, lots 1 10 in 122, lots 3 7 in 124,
whole fquare 125, whole fquare nortlr of 128, lots 19
20 in 141, lots 1 2 15 in 142, lot 6 in 144, lots 20
23 in 166, lots 3 4 5 in 170, lots 15 22 23 in 172,
lot 2:in.200, lots 2 3 4 in 252, lot 6 in 254, lot 4
in 292 and lot 1 in 459—at 8 cents per fquare foot:
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Article & Upon the death of any perfon, Wiﬂ%
whofe life a fhare or fhares fhail have been made com-
menfurate,« fuch fhare or fhares fhall thereupon be ex-
tnlné‘t; and allfthc interelt of the owner thereof, in: '

1. property ot the company, dependent upon fuct
fliares, {hall ceafe and dct}::e:myi:\c, l:)1‘:1(1 the~ f:)ronc ﬂ)al;
become the property of the owners of the furviving
{hares, meaving the Mares dependent upon the lives
of perfons continuing.to furvive. .

drticle 4. The affairs of the company fhall be ma.
naged under the fuperintendence and dire@ion of five
diredors, who fhall be ftockholders, to be chofen in

'2-13 14 1516 17 18 1926 21 22 23 242526
8 in 538, whole fq. 565, whole fg. 567, lots 1

perfon, or by proxy, cach to have as many vates ag
fhares.  The firft cleion fhall be held "at Stelle's
?otfl In:u.‘xhc city of Wathington, on the firlt Mon-
- dayin February, 1805 : ire&ti
Lots 15 16 18 in 253, lots 6 7 in 255, 15t 4 iﬁ"""Br)("»m, John P'.,Van lifcl(":dga:l};fldll:ztt:'?n{)\Enrl{t{;‘:csrf
Chandler, and John Davidfor, Efquires, or any two
of them and-exctrtoceeeding ele@ion fhall be held
on the fuft Mouday in every January thereafter, under
the fuperintendeuce of at leall two of the dire@ars for
the yzar preceding, at tuch place in the fuid city as
they fhall appoint, giving doe notice thereof in one or
more newlpapers publifhed in the city of Wafhingtona '
Avticlz 5. Fhe dire€ors fhall have full power to-
fell in fee-fimple, or to leafe on grovnd.rent, renew=
able for ever, the property belonging to the company 3

Lots 20 21 in 218, lot 6 in 346, lot 6 in 409, lot

Lot 2 in 223, lot 1 in 226, lot 11 in 254, lots 8

Lots=21-23 24 infquare 5,"lots 7.8 in 6;-fors-1 3

pany; but they fhall pot difpofe of more than one

6 in 30, lots 128 10 14 15 in 31;-lots 3

. | advancg on the original coft; ner fhall they leale
in 37, lots 345131516 in 41, lots 1 2

them at a lefs rate than 12 and an_bhalf cents per
f.rnnt foot, for cvery cent coft to the® com any per
fquare foot, But though the Lunits arenthys ftedgbe-
low which the property cannot be di 0;& ofy 1t ig
not meant that it is to be fold as falt as thefe rates
can ke obtuined: On the contrary, the directors are
at all times to exercife a found dijcretion for the beft
interells of the company; and to keep in view the
certainty of rife in the value of the property, trom’
the increaling population of the city.

Article 6. All money arifing from the fales of lots,'
Mhall be invefted in the flock of the United States in .
the name of the company—the intereflt ariling from’
which, as well as all money-arifing from ground-rents,
fhall allo be inveflted in like ftock, until the laft day
of December, in the year 1807—after which, all in-
tereft arifing from ftock, or fales of fots on time—and
all monies arifing from ground-rents, and all other .
profits, fhall'be divided femi-annually on the 15th day
of January, and the 15th day of July in each year,
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567

Amounting in the whole to

;32-3;32 fq-u:u:c f.cct-m ; ce.ms- Ll ;z'zig g ““.i}}~%‘u{3'o‘ne1§, in proportion to the in-
74;:615 o« m F o B SE KR o® ¥ s = SOI0H tereft of{i chy hoff: fhares exifted by the ‘conu-
83,98 = - -5 = == = = = 4199 nuinceo the lives with which they were madé comi-
443862 - - 6 - - -« - - 2063t menfurate, on the firlt day of that year.
103,560 - - e 7 - - - - - T4 Article 7. The dividends fhall pe paid at the office
sl - 8 - - -+ ML of the company in Waflington, to the owners of the
3,810,870 qoxgoL fhares, in perfon, to their power of autorney, or to

-ty

cach year by ballot, .by the flockholders attending in

and to manage il th other Eoncerns® of the come =
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o arifesto 20,0007 From the time, happen
aitwill, that our commerce fhall principally devend
5w own productions, and our own confumption,
ureale of the city will be infinitely more rapid,
fefources of the country attached to it by nature,-
ww<qual to the maintenance ot 60,000 fouls in
ey, Thefe refources, diverted at this time into
prdfferent channels, will be confinedsalmoft ex.
®lf'to Wafhington, when Europe fhall be at
yand each maritime nation can carry for itfelf,
L3 ufual mode of felling lots in our large towns is:
e tront footein Walhington the mode is by the-
e foot. At the higheft price in this plan, a lot
Sfeet by 120 will 'be 240 dollars—the loweft
60 dollars 5 in fquares where there are alleys, a
tore,
{2 whole property leafed out at- 3s. per front foot,
{ pay more than 6 per cent. interelt on the capi-
— BENJSSTODDERT.

'fdlat::ing lots in the City of Wa:lxin:gton are
f"me theaged ¥ the Washington fontine.
“number 1.2 in fq. 475 lots 1 6 in 48, lots 6

0425 26 27 29 30 31 32 33
“nts per [quare {oot.

"45;,.10;- 11 1322 in 455, lots $ 6 8 in 518,
52697 28 29 30 31 32 37738 3940 43

$ingy

v

lot 1 i 821, ar 3 cents per fquare toot,

bundred and fifty thoufand dollars, divided into fhares
of fifty dollars each; and the fame f(hall be invelted
in three.millions eight hundred and ten thoufand cight
hundred and feventy fquare feet of ground in the city
of Wathington, including privileges of alleys ; to
confift of the lots, a particular lift of which is here-
unto annexed, and which their pwners have covenant-
ed fhall be conveyed by fufficient deeds of general
warrantct.‘,
David Peter aud James Norfell, efgs. of the diltrict
of Columbia, and to the furvivor of them, and to
the executors and adminiftrators of fuch furvivor, to
be held by them in truft until difpofed of as hereafter
dircéted, for the ufe and benefit of the company. The
titles of every proprictor” are to be inveftigated and
approved of by John T. Mafon and Philip B. Key,
efs. before paffing the deeds,

“0.” 1216 17 18 in 67, lots 5 6 7 8 9 10 fublcribing, or at any time before the fiflt day of
P23 14 7068, lots 1 234 56789 20 21 22“']71!)?7\\ ih?y;é’:ir’YBOF,Tmninﬂl’e’:Tperfon*arpcrfnnsf‘ﬁniclgqo;—Evcry—ncord of -a-transfer of (hares 5.
34 35 36 in 517, with whofe life or lives the fhares taken for him {hall
’ be comnrenfurate:. And any perfon defirous of making
;"& 19in 70, lots 15 19 in 85, Jots 21 22 in provifion beyond the reach of common accident, for
sog" 3 4 5.|5 in 247, lots 2.3 19 20 21 in 263, perfons of tender age, may fubferibe in -the names of
“JO “_ mﬂ‘.‘.b-}, lots 21 22 in 251, lots 2 7 9 fuch perfons.
a8 in 517, lois 1 2.8 11in 318, lots 1,2 proxy.
iy logs 123% 567 in 343, bts 33 4 5 aforefaid, ¢

b, lots 15 16 17 18,19 20 in 374, lots 1 4. on the lives of the perfans,in whofe names they fhall
6::7"’ 403'_ lots 3 4 5.6 7 in 404, lot 14 in  have been fubfcribed,, All nominations on which the
ot E\O 11in 427, Jots 2 3 4 5 6 in 428, lots. fhares are to depend,
211213 14 in 453, lots 1819 20 2122 23 aze and place of reli

369, l?tﬁn 629, ot 8 in 63, futs 1 2 34 8
)

therr written order; but befare any dividend-thalt-be
paid, fatisfaction muft be afforded to the direQors
for the tic beiag, that the perfon, on whofe life the
{hares in®vettion depend, was living on the firft day:
ot January in that year. 5

Article 8. In cales where the dividends are not
claimed for fix momhs after the fame fhall become

fay 205,000 dollars,
Upwards of 5200 lots, equal to 25 feet by 120.

WASHINGTON TONTINE.
Article 1. The capital of the company fhall be two

on. whofe life the fhares depend on which fuch divi-
dends urife continues to furvive, the dire&tors fhall
inveft fuch dividends in ftock of the-United-States;
as if the fame 'belonged to the capital of the com-
pany ; but if the fime (hall thereafter be rightfully
claimed, payment (hall be_made therefor out of any
funds of the company, not invefted in ftock.

Article 9. The fhares fhall be transferrable, and all
transfers Mhall be made on the books of the company,
by the owners in perfon, or by power of attorneys
according to the form ufed for transferring -flock ot
the United States. But in cafes where certificates
have been iffued by the dire€ars to the owner of the
fhaves, fuch certificate muft be returred, and can-
celled, before a trausfer of the fhares expreffed there-

and free from all incumbrances, unto

Article 2. Every fubfcriber may, at the time of

due, and there is reafon to doubt whether the perfon -

in fhall be made. 3
and every certificate iffued for fhares, fhall defignate
the lives an which fuch fhares depend. A

Article 11, No change can be made of the perfon
or perfons on. whofe life or lives she (ares (hall de~
pend.  The life firlt pominated muft for ever remain
the lifc on which the cxiftence of the fhares fhall de-

end. .

’ Article 12. The dire&ors fhall caule proper books
to be kept of a¥l thzir procgedings, acceffible at.all
times to the ftockholders; all part ‘
to be-carefully recorded,-the pomination of she lives
on which the {hases. depend——and. 2l the dcaths.of
fuch perfons when the fame. fhall ‘be ¢leaxly afoertaid.
ed ; apd may transfer. from-timeyso. time, the adive
dutics of their trufty to one of theddwn bodyy ot ta

Subfcriptions. may be alfo made by
But until, the nomination fhall be made as
the exiftence of the thares fhall depend up-

muft include a defcription of the
dence of the perfons. naminated ; |
and n'omni':\tions not made at the time of fubferibing,
may be fent to-the direCors who (hall be_irft.cle@ted
to manage the cancerns of the company, any time be- .
fore the firft diy of July, as aforefaids P

-

and fhall particolarly caufe -
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