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* Articles of Affociation
- "or THE -
UNION BANK OF MARYLAND.

ALL T0 WHOM THESE PRESENTS SHALL COME,
OR IN ANYWISE CONCERN.

E IT KNOWN and made manifeft, that we
the fubferibers, have formed a company or li-
ted partnerfhip, and do hereby affociate and agree.
n each other, to condué bufinefs in the manner
in after fpecified and delcribed, by and under the
¢ and fiyle of ¢ The Prefident and Direétors of
Union Bank of Maryland ;" and we do hereby
vally covenant and agree, that the following are
thall be the fundamental articles of this our affo-
ion and agreement with each other, by which we,
all perfons who at any time hereafter may
fa bufinefs with the faid company, fhall be
nd and concluded. o
rricLe 1. The capital flock of the faid compa-
fhall confit of THREE MILLIONS of DOL-
RS, money of the United States; five hundred
wnd dollars of the faid ftock fhall be referved
| the legiflature may incorporate the company,
may be fuufcribed for by the ftate, if delired by
legiflature thereof ; this refervation, however,
I not continue for more than five years from the
cle@tion of directors. T'he faid capital ftock fhall.
ivided into fhares of one hundred dollars each
mrdsttrsonrachfimreto-he=paid=to- the- com-
oners at the time af fubfcribing, thirty dollars
under pain of forfeiting the fift payment,
he “direttors in Baltimore, in ninety days there-
, at which time itis expe@ed the bank will
mence ite operation, and the remainder in fuch
rtions and at fuch times as the dire¢tors may ap-
t, under pain of forfeiting to the faid company
faid (hare or fhares, and all _previous payments
on: but no further payment fhall be required
out firlt giving four months notice in at leaft two
-papers printed in the city of Baltimore, one in
erick-town, one in Hagar's-town, one in the city
nnapolisy and one in Eaflon., And the faid
hall be fubferibed for under thé directian of the
iioners herein after named, in manner follow-
that is to fay, “The fubfcription for the city and
ty of Baltimore, {hall be opened in the city of
more, on Monday the ninth of April next, for

nfthopfand five hundred fhares, under the direc-
o

A. Buchanan, Thomas M‘Elderry,
non Etting, Walter Dorsey,
Hol!ins, Henry Payson,
Hmdm.an, Hezekiah Claggere,
ew Ellicott, jun. David Winchester,
Ti.crnan, Isaac Tyson, &
s Ridgeo+, of H. | Ebenczer Finley, or a ma-
on'Birckhead, jority of them.

od on the fame day, for five hundred fhares. at
.Z‘!d-town, for Saint-Mary’s county, under the
on of William Holton, Jofeph Ford, Luke W.
rlnd_]nmc; Hopewell, or any two of them.
t Port.Tobacco, for Charles county, for five hun.
thares, under the dire@ion of Henry H. Chap-
colos)el Philip Stuart, William H. M‘Pherfon
rancis Digges, of any ‘two of them.
 Prince-Frederick-town, for Calvert countv, for
hundrcd_ fhares, under the dire@ion of Richard
ame, Richard Mackall, ,Jofeph Wilkinfon and
el Whmington, or any two of them,
UPP'-"-Marlborough, for Prince-George’s coun-
or five hundred Mares, under the direGtion of -
_fd H. Calverty Archibald Van-Horn, Thomas
den and Jacob Duckert, or any two of them.
‘A""‘P°“53 for Anne-Arundel county and thee
°.f Annapolis, for one thonfand fhares, under the
}';ﬂ of Charles Aloxander Warfield, John John-
l:“r)' Maynadier and John Muir, or any two

Montgomery court-houfe, for

Montgomery
ty, for five hundr g el

) _ ed fhares, under the dire&ion
omas thws, Upton Beall, Cileb Bently and
;‘SP. Wilfon, or any two of them.
dredenck-tnwn, for Frederick county, for five
re ﬂr.ucs, \fndcr the direGion of George Mur-
David Sllrlvgr, William M. Beall and Thomas
gx, or' any two of them,
rrda{_:‘;ar s-town, for Walhingtou county, for five
= l\zrgs, under the dire€tion of Samuel Ring-
athaniel Rochefter, Robert Hughes and Jacob
r,cor any two of them, '
fhumbcrland, for Allegany county, Tor five hun-
:rr::‘; ;n:ltet the dire@ion of William N*Ma-
ctter, James S¢ mlin-
or any two Qf’l‘j]l(‘lﬁ- seote and Jcﬂ.‘: o
; IleéAnr, for I;;art'ord county, for five hundred
’ahlfnl ¢r the dire®ion of John Montgome-
’ nel Chriflje, John Stunp and George Pat-
» 0T any two of them, . ° - o

-
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At Elkton, for Czcil county, for five hundred
{harcﬁ, under the dire@ion of Daniel Sheredine, John
Partridge, John Gilpin and William Alexander, or
any two of them.

At.Chefter-town, for Kent county, for five hundred
_ﬂmr;s, under the dire®ion of James Houfton, Ben-
jamin Chambers, Richard Hatchefon and Richard
Tilghman, 4th, or any two of them: o

At Centreville, for Queen-Anne’s county, for five
hundred fhares, under the direction of William
Chambers, James Brown, William Caiwmichael and
Stephen Lowrey, or any two of them.

At Eafton, for Talbot county, for five hundred
fhares, under the direion of Edward Lloyd, Owen
Kennard, Nicholas Hammond and William Me-
luy, or any two of them.

At Denton, for Coroline county, for five hundred
fhares, under the direéion of William Potter, John
Young, William Whitely and Ifaac Purnell, or any
two of them. i

At Cambridge, for Dorchefter county, for five
hundred fhares; under the direGion of Charles Goldf-
borough, Jofiah Bailey, Matthew Keene and James
Steele, or any two of them,

At Princels-Anne, for Somerfet county, for five
hundred fhares, under the dire&ion of Benjamin
F. A. C. Dafhiell; Littleton D. Teackle, William
Williams, William Jones, or any two of them. Aund

At Snow-Hill, for Worcefter county, for five hun-
dred fhares, under_the dire@ion of Zadock Sturgis,

)
Purnell, or gny two of them.
And thré}:minimoncrs aforefaid fhall open the fub-

* vates; and no ftockholder fhall be permitted to vote,

(rxcept at the firlt elettion,) who has not held his
ftock four calender months prior to the ele@ion: And
¢l ftockholders fhall vote 4t -elettions by ballot, in
perfon or by proxy, which, in all eleions after
the firlt, is to be made in fuch form as the board of
dire€tors may appoint, .
ARTICLE 3, A general meeting of the flockhold-
ers of the company fhall be holden on the firlt Mon-
day in July, in every year, (except the prefent,) at

fuch place as the board of diretors fhall appoint, by . .

giving lix weeks notice, to ‘be publifhed in three of
the news-papers printed in the city of Baltimore, for
the purpofe-of ele@ing dire@ors for the enfuing year;
who fhall take their feats at the board the fucceeding
day, and immediately proceed to ele@® the prefident :
But tor the prelent year, for the more immediate or-
ganization ot the bufinefs of the company, the elec-
tion {hall be bolden on the third Monday in April,
under the dire&ion of the commiffioners appointed to
receive fubfcriptions in the city of Baltimore.
ARrTICLE 4. The board of direftors are hereby ful-
ly empowered to make, revile, alter or annul, all fuch
rules, orders, by-laws and regulations for the go-
vernment of the company and that of their officers,
fervants and affuirs, as they, or a majority of them,
fhall, from time to time, think cxpedient} not incon-
fiftent with law or thefe articles of affociation: and
to ufe, employ and difpole - of, the joint flock, funds

) : _or property of the [aid company (fubjeét only to the ok
iratme K5 Wilfon and® Stephen= reftrictions-hereimafter mentioned) s~ tosthemmyored —— =—=——===22 Syl

majority of them, may feem expedient.
ARrTICLE 5. All bills, bonds, notes, and every

feription books, at ten o’clock, A. M. and they fhall
continue open until four o’clock, P. M. and fhall re-
main open between thofe hours for one day, at leaft,
and for the term of three days, unlefs fooner filled :

And if it fhould fo happen, that more than the {tipu-

lated number of fhares fhould be fubfcribed on the

firflt day, then the commillioners aforefaid are to ap-

portion them among the fubferibers, by deduéting

from the higheft fubfcriptions, until they are reduced -
to the proper number; or, it mare perfons fubfcribe

than there are fhares, then the commiflioners are to

caft lotgto decide to whom they fhall belong : But, if
the fhares thould not be all fubfcribed in three days,

then the commiflioners in the different copnties, and

the city of Annapolis, are to return the remainder,

together with the books, and what monies they may

have ‘received at the time of (ubfcribing, unto the

dire&tors in Baltimore, within, twenty days. And the

commiflioners will, on deciding to whom the fhares

may bcldng,'iﬂ'uc receipts to thcadiﬂ’crcnt ftockholders

for the monies received by them at the time of fub-

feribing ; thefe receipts, with the original fubferip-

tion, fhall be deemed good evidence of the quantity

of ftock to which each {ubfcriber fhall be entitled in

this company. But no perf6n or perfons, bodies cor-
porate of otherwife, fhall be permitted to fublcribe

on the firft day on which the books are opened at
Baltimore for more than twenty fhares; and if the

flock be not fubfcribed on the firft day, the books are

to remain open on the fecond day, on the fame terms
as on the firlt; but if they are not filled on the fe-
cond day, then the commiflioners may permit any
perfon or perfons, bodies corporate or otherwife, to
fublcribe for any. number of fhares, until the whole

number is complete. . .

ArTicLE 2. The affairs of the company fhall be
conduled by fixteen diréGors and a prefident, whofe
place, if chofen from among their number, fhall be
fupplied by that body ; and eight of the dire&ors and:
the prefident fhall form a board or quorum for tranf:
aQing all the bufinefs of the company : ordinary dif-
counts may be done by the prefident and any five of
the direCtors. In cale of his ficknefs or neceffary ab-
fence, his- place nfay be fupplied by -any director
whom he, by writing under his hand, may nominate
for that purpofe: And the diretors, who may be ap-
pointed at the firft ele@iofi, thall hold their feats uh-
til the firt Monday in July, one thonfand eight hun-
dred and five, the directors, from and after that pe-
riod, fhall be eleéed for one year by the ftockholders
for the time being; aud cach direGor fhall be a
ftockholder at the time of his ele@ion, and fhall
ceafe to be a dire@or if he fhould ceale to bea
ftockholder : and no dire@or of any other bank fhall,
at the fame time, he a’ dire@or of this bank. And
the number of votes to which cach ftockholder fhall
be entitled fHall be in proportion to the flock he may
hold, as follows: For one fhare, and not exceeding
two fhares, oné vote cach; for every two fhares
ahove two, and not exceeding ten, one vote; for
every four fhares above tep, angnot_cxcecding thirty,
one vote ; for every fix fhares above thirty, and. not
exceeding fixty, one vote; for every cight f{hares
above _fixty, and not exceeding one handred, one
vote ; and for every -ten {hares above that number, .

_one vote': but no perfon or pcrfonl,'fbodics' corporaie.
or otherwife, fhall be entitled to

mofe than fixty
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contradt and engagement on behalf of*the company,
fhall be figned by the prefident and counterfigned or
attelted by the cafhier of the company: and the
funds of the company fhall in no cafe be held refpon-
fible for any contra@ or engagement whatever, unle(s
the fume (hall be fo figned and counterfigned or at-
tefted as aforefaid.

ArTicLE 6. The books, papers, correfpondence
and funds of the company, (hall at all times be fubject
to the infpe&tion of the direors.

ARrTicLE 7. The faid board of dire&ors fhall have
power to appoint a cafhier, and all other officers. and
fervants for executing the bufinefs ¢f’the company ;
and to eftablifh the compenfation to be paid to the
prefident and all other officers and fervants of the
company refpectively 5 all which, together with all
other neceflary” expences, fhall be defrayed out of the
funds of the company. '

ARrTICLE 8. A’majority of the direGors (hall have
power to call a general meeting of the flockholders
for.the purpoles relative to the concerns of the com-
pany, giving at leaft fix weeks notice in two or more
news-papers printed in the city of Baltimgre, one in
Frederick-town, one in Hagar's-town, one in the
city of Annapolis, and one in Eafton, and {pecifying
in fuch mouice the object or objects of fuch meet-
ing. .
gARTICLE 9. The fhares of capital flock at any
time owned by any individual ftockholdér, fhall be-
transferrable on the books of the company, according
to fuch rules, as conformably to law may be eftablifh-
ed in that behalt by the board of direftors; but all
debts actually due or payable to the company, (days
of grace for payment being paft,) by a ftockholder,
requefting a transfer, muft be fatisfed before fuch a
tranfer (hall be made, unlefs the board of dire&ors
fhall dire& to the-contrary. )

ArTicLE 10, No transfer of ftock in this ¢om-
pany fhall be confidered as binding upon the company,
unlefs made in a book or books to be kept for that
purpofe by the company. And it is hereby further
exprelsly agreed and declared, that any flockliolder
who fhall transfer in manner aforefaid, 41l his ftotk or
fhares in this company, to any other perfon or per-
fons whatever, fhall, ipfo faCe, ceale to be a member
of this company; and that any perfon or perfons
whatever who fhall accept a transfer of any ftock or
fhare in this company, fhall, ipfo facto, become and
be a member of this company, according to thefe ar-
ticles of affociation. )

ARrTicLE }1. It is hereby exprefsly and explicitly ‘

declared to be the objedd and intention of the perfons
who affociate under the ftyle or firm .of the Prefident
and Dire@ors of the UniathkBank of Maryland, that
the joint flock or property of the faid company, (ex-
clufive of dividends to be made in the manner hercin .
after mentioned,) fhall alone be refponfible for the
debts and engagements of the faid company. And
that no perfon who fhall or may deal with this com.
pany, or to whom they fhall or may become in any-
wife indebted, (hall, on any pretence whatever, bave
recourfe againit the feparate property of any prefent
or future member of this company, or againf their per-
Aans; further than may be neceffary- to fecure the
faithful application of the funds. thereof to - the - par
ofes  to which, by thefe prefents, they are lidbles
ut-all perfons accepting any bond, bill ‘or nute, o
v - S
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