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Articles of Affociation
OF THE '
UNION BANK OF MARYLAND.

ALL TO WHOM THESE PRESENTS SHALL COME,
OR IN ANYWISE CONCERN.

E IT KNOWN and ‘made manifeft, that wes

the fubfcribers, have formed a company or li-
ted partnerfhip, and do hereby aflociate and agree
1 each other, to condu&t bufinels in the manner
in after fpecified and defcribed, by and under the
¢and ftyle of ¢ The Prefident and Direétors of
Union Bank of Maryland ;" and we do hereby
ually covenant and agree, that the following are
fhall be the fundamental articles of this our affo-
ion and agreement with each other, by which we,
all perfons who at any time hereafter may
¢ bufinefs with the faid company, fhall be
od and concluded.

aticLE 1. The capital ftock of the faid compa-
thalt confit of THREE MILLIONS of DOL-
RS, money of the United States; five hundred
sord dollars of the faid ftock fhall be referved
| the legiflature may incorporate the company,
may be fuvfcribed for by the ftate, if defired by
legiflature  thereof ; this refervation, however,
I not cohtinue for more than five years from the
ele@tion of dire@ors.  The faid capital ftock (hall
ivided.intas hares_of _owe_ hundred dollars..each ;.

At Elkton, for Czcil county, for five hundréd
fhares, under the dire&ion of Daniel Sheredine, John
Partridge, John Gilpin and William Alexander, or
any two of them, _* '

At Chefter-town, for Kent county, for five hundred
fhares, under the direion of James Houfton, Ben-
jamin Chambers, Richard Hatchefon and Richard
Tilghman, 4th, or any two of them.

At Centreville, for Queen-Anne’s county, for five
hundred fharél, under the dire@ion of William
Chambers, James Brown, William Carmichael and
Stephen Lowrey, of any two of them. '

At Eafton, for Talbor county, for five hundred
fhares, under the direction of Edward Lloyd, Owen
Kennard, Nicholas Hammond and - William
luy, or any two of them, )

At Denton, for Coroline county, for five hundred
fhares, under the direétion of William Potter, Jobn
Young, William Whitely and Ifaac Purnell, or any
two of them, i

At Cambridge, for Dogchefter county, for five
hundred fhares, under the d‘nrcﬂion of Charles Goldf-
borough, Jofiah Bailey, Matthew Keene and James
Stecle, or any two of them. '

At Princefs-Anne, for Somerfet county, for five
hundred fhares, under the direétion of ~Benjamin
F. A. C. Dalhiell, Littleton D, Teackle, William
Williams, William Jones, or any. two of them., And

At Snow-Hill, for Worcefter county, for five hun-
dred fhares, under -the_direftion of Zadock Sturgis,

ty dottars orrrache hare” o he pARt {5 he - coi -
oners at the time of fubferibing, thirty dollars
, under pain of forfeiting the firlt payment,
he directors in Baltimore, in ninety days there-
r, at which time it is expe@ed the bapnk will
mence its operation, and the remainder in fuch
rtions and at fuch times as the directors may ap-
t under pain of forfeiting to the faid company
{aid fhare or fhares, and all “previous payments
ton: but no further payment f(hall be required
out firft giving four months notice in at lealt two
s-papers printed in the city of Baltimore, one in
erick-town, one in Hagar's-town, one in the city
nnapolis, and one in Eaflon,  And the faid
thall be fubfcribed for under the dire@ion of the
nillioners hercin after named, in manner follow-
that is to fay, The fublcription for the city and
ity of Baltimore, fhall be opened in the city of
imore, o Monday the ninth of April next, for
nfﬂxoufnud five hundred fhares, under the direc-
0 .

A, Buchanan, Thomas M‘Elderry,

on Ltting, Walter Darsey, '
hrollinx, Henry Payson,

Hindran, Hezekiah Cluggett,

e Ellicott, jun, David Winchester,

Tierngn, Isauc Tyson, &

+'Rdgely, of H. Ebenezer Finley, or a ma-
on Birckhead, jority of them.
nd on the fame day, for five hundred fhares at
l‘rd-tnwn, for Saint-_]\hry‘s county, under the
tion of William Holton, Jofeph Ford, Luke W.
er an'd'{‘amcs Hopcwcl’l, or any two of them.
t Port-Tobacco, for Charles county, for five hun-
fhares, under the dire@ion of Henry H. Chap-
colnpsl .Philip Stuart, William H. M¢Pherfon
rancis D:gges, or any two of them,
tPnnce-Flcderick-mwn, for Calvert countv, for
hundrcdn fhares, under the dire¢tion of Richard
ame, R_ld.mrd Mackall, Jofeph Wilkinfon and
el Whittington, or any two of them.
tUPP“"‘A\'Iﬂrlborough, for Prince-George’s coun-
or five hundred fhaves, under .the direlion of
15 H. Calvert, Archibald Van-Horn, Tho:as
t;nnand Iacoh Duckett, or any two of them.
fAmP°|'5_s for Anne-Arundel county and the
i mnapolis, for one thoufand fhares, under the
on of Charles Alexander Waurfield, John John.

Heary Maynadier and John X1uir, or any two
em,

‘Monlgm‘ner
LY, for five I
homas Davis,

nas P, Willon,

Yy court-houfe, for Montgomery
undred (hares, under the dire@ion
Upton Beall, Caleb Bently and
Frederic) or any two of them.
» “)anc -town, for [frcdcrick county, Jar five
n _JCS, under the dire@ion of George Mur-
kimm Shriver, William M. Beall and Thomas
H°t s-town, for Walhington county, for five
;Ia?“]a"{‘: under the dire®ion of Samt?;cl Ring-
. aniel Rochefter, Robert Hughes and Jacob
'C‘“' any two of them, ' % :
::ix'l;gda for Allegany county, for five hun-
Danicill; er the dire@ian of William M¢‘Ma-
) s ctter, James Scott and Jefle Tomlin-
lY two Of.thrm. 5
, cu:(]All‘. for Harfo-rd county, for five hundred
er the dire@ion of . John Montgome-

abrie] Chriftie
: ohn St i
) OF any two OTfIthcm. ump and George Pat

Me-

votes; and no ftockholder fhall be permitted to vote,

(except at the firlt eletion,) who has not held hie_

ftock four calender months prior to the ele@ion: And
all ftockholders fhall vote at eleions by ballot, in
perfon or by proxy, which, in all -elections after
the firlt, is to be made in fuch form as the board of
dire&ors may appoint. : ‘
ArTICLE 3. A general meeting of the ftockhold-
ers-of. the company {hall be holden on the firft Mon-
day in July, in every year, (except the prefent,) at
fuch place as the hoard of direGors fhall appoint, by
giving fix weeks notice, to be publifhed in three of
the news-papers printed in the—mimore, for
the purpofe of ele@ling direGtors for the enfuing year;
who fhall take their {eats at the board the {ucceeding
day, and immediately proceed to eleft the prefident :
But for the prefent year, for the more immediate or-
ganization ot the bufinefs of the company, the elec-
tion fhall be holden on the third Monday in April,
under the direction of the commiflioners appointed to
receive fubfcriptions in the city bf Baltimore,
ArTICLE 4, The beard of direflors are hereby ful-
ly empowered to make, revife, alter or aunul, all fuch
rules, orders, by-laws and regulations for the go-
vernment of the company and that of their officers,
fervants and affairs, as they, or a majority of them,
fhally from time to time, think expedient; not incon-
fiftent witl*law or thefe articles of affociation: and
to ufe, employ and difpofe of, the joint, ftock, funds
or property of the faid company (fubje@t only to- the
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“Jolin —Williams,~ Ephraim™ K. Willon- aad=Stephen-
Purnell, or any two af.them, :

And the commiffiongrs aforefaid fhall open the fub-
feription books, at ten o’clock, A. M. and they (hall
continue open until tour o’clock, P..M. and {hall re-
main open betweeii thofe hours for orfe day, at leaft,
and for the term of three days, unlefs fooner filled :
Aund if it fhould fo happen, that more than the fRipu-
lated number of (hares fhould be fubfcribed on the
firlt day, then the commiffioners aforefaid are to ap-
portion them among the fubfcribers, by deduéing
from the higheft {ubfcriptions, until they are reduced
to the proper number ; or, it more perfons fubfcribe
than there are fhares, then the commiffioners are to
caflt lots to decide to whom they fhall belong : But, if
the fhares fhould not be all fublcribed in three days,
then the commiflioners in the different coupties, and
the city of Annapolis, are to return the remainder,
together witb the books, and what monies they may
have received -at the time of fubfcribing, unto the
dire&ors in Baltimore, within twenty days. And the
commiflinners will, on detiding to whom the fhares
may belong, ilfue receipts to the different ftockholders
for the monies received by them at the time of {ub-
feribing ; thefe receipts, with the original fubfcrip-
tion, fhall be deemed good evidence of the quantity
of ftock to which each {ubfcriber [hall be entitled in
this company. But no perfon or perfons, bodies cor-
porate or otherwifle, fhall ‘be permitted to fubfcribe
on the firlt day on which the books are opened at
Baltimore for more than twenty fhares; and if the
flock be not fubfcribed on the firft day, the books are
to remain open on the fecond day, on the fame terms
as on- the firft; but if they are not filled on the fe-
cond day, then the commiffioners may permit any
perfon “or perfons, bodies corporate or otherwife, to
fubferibe for any number of fhares, until the whole
number is complete.

ArTicLE 2. The affairs of the company (hall be’
condud@ted by fixteen directors and a "prefident, whofe
place, if chofen from among their number, fhall be
fupplied by that body ; and eight of the dire€tors and
the prefident fhall form a board or quorum for tranf-
afting all the bufinefs of the company : ordinary dif-
counts may be done by the prefident and any five of
the dire@ors.  In cale of his ficknefs or neceflary ab:
fence, his place may be (upplied by any direQor
whom he, by writing under his hand, may nominate

. for that purpofe : And the dire@ors, who may be ap-

pointed at the firft ele@ion, [hall hold their feats un.
til the firlt Monday in July, one thoufand eight hun-
dred and five, the directors, from and after that pe-
riodl, hall beeleGed for one year by the ftockholders
for the time being; and each direGor fhall be a
ftockholder at the time of his ele@ion, and fhall
ceafe to be a direQor if he (hould ceale to be a
flockholder : and no dire@or of any other bank fhall,
at the fame time, be a diretor of this bank. And
the number of votes to which each ftockholdér fhall
be entitled fhall be in proportion to the ftock he may
hold, as follows: For one fhare, and not exceeding
two fhares, one vote each; for every two fhares
above two, and not exceeding tem, one vote; for
evepy-four (hares above ten, and not exceeding thirty,

c vote; for every fix-fhares above thirtyy and not
excedding fixty, one vote; for every eight (hares
above fixty, and not excecding one hundred, one
vote ; and for every ten fhares above that number,
one vote : but no perfon or perfons, bodies corparate
or otherwife, fhall be entitled to more than fixty

_transferrable on the books of the company, according
“to fuch rules, as conformably to law may be eltablifh-

‘pany fhall be confidered as binding upon the company,

reltrictions. herein-after mentioned) as—to them, or a
majority of them, may feem expedient.

ArTticLE 5. All bills, bonds, -hotes, and every -

contradt and engagement on behalf of the company,
[hall ke figned by the prefident and _coumerﬁgncd or
attefted by the cafhier of the company: and the
funds of the company fhall in no cafe be held refpon-
fible for any contradt or engagement whatever, unlefs
the fame fhall.be fo figiied and counterfigned or at-
tefled as aforefaid. )

ArTicLE 6, The books, papers, correfpondence
and funds of the company, fhall at all times be fubjeét
to the infpe&icn of the direors.
~ ArTicLe 7. The faid board of dire@ors (hall have
power to appoint a cafhier, and all other officers and
fervants for executing the bufinels of the company;
and to eftablifh the compenfation to be paid to the
prefident and all other officers and fervants of the
company refpetively ; all which, together with all
other x;'?:cﬂ'ary.cxpcnces, fhall be defrayed out of the
funds ¢t the company.

ARTICLE 8. X‘majority of the direCors fhall have
power to call a general mceting of the ftockholders
for the purpoles relative to the concerns of the com-
pany, giving at leaft fix weeks notice in two or more

news-papers printed in the city of -Biltimore, one i

Frederick-town, one in Hagar's-town, one in the
city of Aunnapolis, and one in Eaflton, aud- {pecifying
in fuch notice the object orobjects of fuch mect-
ing.

ArticLk 9. The (hares of capital ftock at any
time owned by any individual ftockholder, fhall be

ed in that behalt by the board” of diretors; but all
debts a&ually due or payable to the company, (days
of grace for payment being paft,) by a ftockholder,

requefling a transfer, muft be fatisfied before fuch a’

tranfer fhall be made, unlefs the board of directors
fhall diret to the conttary.
ArTicLE 10. No transfer of ftock in this com-

unlels made in a book or books to be kept for that
purpofe by the company. And it is hereby further
exprefsly agreed and deciared, that any ftockholder
who (hall transfer in manner atorefaid, all his ftock or
fhares iri this company, to any other perfon or per-
fons whatever, fhall, ipfo fa&tn, ceafe tobe a member
of this company; aund that any perfon or perfons
whatever who fhall accept a trapsfer of any ftock ‘or
fhare in this company,* fhall, iplo facto, become and

be a member of this company, according to thefe ar--

ticles of affociation. ~ -

ARrTicLE 11. It is hereby exprefsly and explicitly
declared to be the objet and intention of the perfons
who affociate under the ftyle or firm of the Prefident
and Diredtors of the Union-Bank of Maryland, that
the joint flock or property of the faid company, (cx-
clufive of dividends to be madejin the manner herein
after mentioned,) fhall alone be refponfible for the
debts and engagements of the faid company. And
that no perfon who fhall or may deal with this com-
pany, or to whom they fhall or may become in any.
wife indebted, fhall, on any pretence whatever, have

Fe

recourfe againit the feparate property of any prégn '

dr future member of this company, or againft thejr
fong, further than may be neceffary to. ftcure the,
faithful application of the funds thereof to “the.pur-
pofes to which, by thefe prefents, they aie liable ¢
But all perfons acccptinc\n\ny bond, bill ot rote, or
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