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A ticles of, Affociation'
SRS - UoRTRE <y
_ UNION BANKOF MARYLAND.
j ALL TO WHOM THESE PRESENTS SHALL
- : ' ORIN ANYWISE CONCERN, ° ,
BE IT ENOWN and- made manifeft, that wes .
[) the fublcribers, have formed a- company. or lie
red postncrfhip, . and do ,berclB'. affociate and agree
h each other,*to condué bufinefs in the manner
in after fpecified and-defcribed, by and under the
me and {ftyle of ¢ The Prefident and Dire@ors. of
 Union Bank of Maryland ;" and we do hereb
gtually covenant and agree, .that the following are
] firall be the fundamental articles of: this our affoS

.

tion and agreement with each other, by whieh we, -

d all perfons- who at any time hercafter may
ofaét. bufinefs with the faid company, fhall be
nd and con¢luded,” B
aticLE 1. The capital flock of the faid compa-
thalt confit of THREE MILLIONS of DOL-
RS, money of the United States; five hundred
md dollars of the faid ftock fhall be referved
it the legiflature may -incorporate the company,
may be {uufcribed for by the ftate, if defired- by
legiflature thereof ; this : refervation, however,
ll not-continue 'for more than five years from the
gedtion of dire€tors. - The faid capital-ftock.fhall
divided into hares of one hupdred dollars ‘each;
iy dollary on cach (hirrtosbe=paid to_the com-
floners -at—the..time of'fﬁsming, thirty dollgrs
e under pain ‘of forfeiting the firft payment,
the direttors in- Baltimore, in ninety days’ there-
gr, at which: time it is expected the bank will
pmence its operatiofiy and -the remainder in fuch
portions and at-fuch times as the directors may ap-
pt, under pain of forfeiting to ‘the faid company
faid fhare or-Mharés, and all previous payments
reon ; but ‘no «ftirther payment: fhall be requireds
hout firlt giving"fourtnonths notice in at leaft two
Ws-papers printed: inthe' city of Baltimore, one in
erick-town, one in; Hagdr's-town, one in the city
nnapolis, and ‘one ‘in Eiffon. And the faid
kyhall be fubfcribed for under the dire@ion of the
miffioners. herein.after mamed, i manner follow-
; that is to fay,\ The -fubfcription for the city and
ity of- Baltimore, fhall be opened in the ‘city of
timore, o Mariday the'ninth -of April next, for
o thoufand five hundted fhares;" under the direc-

h of 4 . 3
4. Buchanan, | Thomos M‘Elderry,
paon Etting, - Walter Dorsey, - *
m Hollins,- . . Henry Payson, ’
v Hindman, e Hezckiah Claggett,
ets Ellicots, _ggf David Winchester,
e Tiernan, 8% .| Isaac Tyson, & . .
+ Ridgely, of H,. | Bbenescr Finleyy or a ma-
Wnon Birckhead, - ‘jority of them.
od on the fame day, for five hundred fhares at
piiard-town, for Saint-Mary’s county, .under the
&ion of William Holton, Jafegh Ford, Luke W.
foer and James Eopéwell, or any two of them,
At Part-T'obacco, fl;: Charles county, for five hun-
d hares, under the dire&ion of Henry H. Chap-
 colonel Philip *Stuart, William H. M‘Pherfon
Prancis Digges, of any two of them. , 't =
it Brince-Frederick-town, for Calvert county, for
hundted” fhares, under the direflion- of Richard
hame, Richard Mackall, Jofeph' Wilkinfon agd
ntel Whittington, or any two of them.
f‘UppgrfMarlborohgh', for Prince-George's coun-
for “five hundred (hares, tnder the dire@ion of
#d H, Cilvert; +Archibald Van.Horn, Thomas
Wded 26d"Jacob Duckett, or'any two of them.
Lt Annapslis, for Anne-Arundel county and the
of “Anipolis; ‘for one thoufand fhares, under the
Alon of Gharles Alexander Warfield, John John-
gg‘my Maynadier and *John Muir, or any‘two-
\t Mottgomesy ‘courechoule, For Montgore
Aty for five hundred , lh'irt}c,’ "under t'hg dﬁc&ig‘

¢

amas Davis, Upton  Beall, Caleb Betly and
o2y P, Witfon, or.any'two of them. =

: Fréderick:town, for Frederick county, fof. five
et fhares, utider the diré@ion of George Mur-

¥ David Shriver, Wiltiaim M. Beall and-Thomas

N, of any two of them,’' - 0
¥Hagar'stown, for Wafhington county, for five
,&d Thares, under the direéion of Samuel Ring- -
0 _“W[Rochcll'gﬁ Hobert Hughes and Jacob.
O O any two of them, - - AP N
b Cutibrerland, for,‘Allr%ﬂéz‘ éounty, For five hun-
. gﬂfs'.' Ginder the dire&jon of ‘Wilfiam M<Ma- _
h Danicl Peter, James Seaiz and Jelfe Tomlin.
WO VAT RN
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.~John Montgomea
> ‘and G:o_tgc Pat.
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. jamin Chambers, Richard Hatchefon and

‘t‘lon"

- two

‘one.vate ;. but'no
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At Elkton, - for. Caocil ‘county, “for v 2
Thares, under the dir¢&ion of Daniel Sheredine, Join *
Partridge, . John Gilpin and William ' Alexinder, or
any two of them, "~ * .- T v
At Chefter-town, for Kent county, for fiye hundred
fhdres, uoder the diréQion of James Houlfton, Ben-

TRichard
Tilghman, 4th, or any two of them. Rty

- At Centreyille, for Queén-Anne’s’ county, for five
hundred fhares, under the’ dire&ion 'of William
Chambers, ‘James Brown, William ‘Caimichael and
Stephen Lowrey, or any two of them. . '

- At Eafton, for Talbor county, for five hundred
fhares, under the direétion -of Edward Lloyd, Owen
Kennard, Nicholis’ Hammond and William Me-
luy, or any two of them. - . b

At Denton, for Coroline ‘county, for five hundred
fhares, under the direétion of William Petter, John
Young, William Whiitely and Ifaac Purnell, or any
two of them. CoE

At Cambridge, for® Dorchefter county, for five
hundred fhares, _
borough, Loﬁgl_LBaiLcy, ‘Matthew Keene and.
‘Steele,” of any two_of them.,” - ; o .

At Princefs-Anne, for Somerfet county, for five
hundred fRares, under the dire&ion "of - Benjamin
F. A.'C. Dafhielly Littleton D. Teackle, William
Williams, William Jones, or any two of them, And
-—-At-Snow-Hill, for Worcefter county, for five hun-
dted (hares; under the - dire@ion of Zadock Sturgis,

_—John Williams, Eplsaim K. Wilfon and " Stephen reftritions hercin after mentioned) s to them

Purnell, or any twa gf them.

And the commiffioners aforefaid (hall open the Tub-
fcription books, at ten o'clock, A M. and they (hall
continue open until four o'clock, P. M. and fhall re-
main open between thofe hours for' one day, at lealt,
and for the term of three days, unlels fooner filied :
And’if it thould.fo happen, that more than the flipu-
lated number of fhares fhould be fubfcribed on the
firft day, then the commifioners aforefaid are to-ap-
portion them among .the {ubfcribers, by -dedudting
from the higheft fubfcriptions, until they are reduced
to the proper number; or, if more perlons fublcribe
than there are (hares, then the commiffioners are to
calt lots to declde to wham they fhall belong : -But, if
the fhares thould mot be all fubflcribed in three days,
then the commiffioners in the different counties, and
the city of Annapolis, ar¢ to return ,the remainder,
‘together with the books, and what- monies they may
have' received at the time of fubfcribing, unto the
dire&tors in Baltimore, within twenty days, And the

- commiffioners will, on deciding to_whom the [Hares

may belong, iffue receipts to the different ftockholders

o« for the monics received by them at the time of fub-

feribing ; thefe receipts, with the original fubfcrip-
fﬁall‘fbc deemed good evidence bf the quantit

‘of ftock to which each fubleriberifhall be entitled, in
this company. But no perfon or perfons, bodies cor-
porate or otherwife, fhall be permitted to-fubfcribe
on the firlt day on which the books are opened at
Baltimore for more than twenty fhares; and if the
flock be not fubfcribed on the firft day, the books are
to remain open on the fecond day, on thg fame terms
as on the firft; but if- they are not filled on the fe-
cond day, then the commiffioners may permit any
"perfon- or perfons, bodies corporate or otherwife, to
fubfcribe for any. number 'of fhares, until the whole
numbér is complete. _ .

ArticLE 2. The affairs of the company Mhall be
conduéted by fixteen dire@ors and a prefident, whofe

_ place, if chof¢n from among their number, fhall be

fupplied by that body ; and eight of the direttors and
"the prefident fhall form a board or quorum for tranf-
a&ing all the bufinefls of the company : ordinary dif-
counts inay be done by the prefident and any five of
the direQors, In cafe of his ficknefs or neceflary ah-
~fence, his place may be fupplied by. any direQtor

~whom he, by writing undep his hand, ‘may nominate

for that purpofc s Aund'the difectors, who may bherap-
pointed at the &rft eleQion, fhall hold their feats un-
til the firlt Mondiy in’ July, une thoufand eight hun-
‘dred and fiveg the direQors, from and after’ that pe-
riod, fhall be.ele@ed for one year, by the ftockholders
for the time beingy and .cach dire@or fhall be a
{tockholder at the time.of his ‘cleftion, and fhall
ceale- to“be a direftor if he fbould.ceale to bea
Ttockholder :.and.no dire@or of. any.other bank fhall,-
“at the fame timey be.a dire@or of this bank. Am‘i
the numiber of votes to which,each ftockholder fhall-
e entitléd (hall be-in proportion to the ftock he may.
:hold, as follows: For ohe fhare,.and not exceeding
ares, one vote gach; foi' eyery two' fhases
abowe” two, and npt \qucedmg ten, ‘one voté ;. for .
rvery four fharcs aboye. tefi; and n

one votg; for-every fix. fhares above |
exceeding fixty, onc'wote ;-

above “fixty, and:nat ding..ang_hpngred, - onc
‘vote ; and for.every t¢n thares abave, that .pumbery.
3 erfop or perlons,. bodies corporate
ﬁuh entitled’ to ‘more than Tixty.

)
.

y and, not
& fhares .

i

for. every- eigh

or, .other

Foe . i

h'irc! m

-

¢ hundréd _Sotes ;’ and no ftockbolder thall be:permitted to vote,

SE:,CW& at:the firft eleQtion,). who has not held-his"

. all'ftockholders- fhall, vote at ele&ions by balloty in o e

 tion fhall b holden on the third Monday in A

"under the dire&ion of Charles Goldf- .

ot exceeding thirty, -

-
.

[y ey <

ck four calender months prior to he ele@ion 'z 'And

perfon_or "by proxy, which, in all” eletions *aft
,the firlt, is to be made in fuch form as the board.
directors may appoint, o Pl S o

ARTicLE 3. A general mecting
day in July, in every, year, (except. the ‘prefent,) at
fuch place as the board of directors thall appoiat, by
giving [ix weeks notice, to. be’ publifhed in three of
.the news-papers printed in the city of Baltimore, for

- the purpofe of ele&ting diretors for the enfuihg year ;

‘who fhall take their {eats at the board the fucceeding

Fof

of the ftckhold=
ers of the' company fhall be bolden on the firft Mot~

day, aud immediately proceed to ele@ the prefident:z

But for the prefent year, for the-more immediate of-

ganization ot the bufinefs of the company, the elec- . :

ril,
under, the direftion of the commiffioners a"pppintcﬁlto
receive fubl’ iptions in the city of Baltimore. ’
ARTIGNE 4. The board of diredtors are hereby ful-

sules, orders, by-laws -and regulations for the go-
vernment of the company and that of their officers,
fervants and affairs, as they, or a majority of them,

wered to make, revife, alter or annufj 4ll fuch

fhall, from time to_time, think cxpedient; not incon- -

filtent with law or thefe articles of affociation: and

to ufe, empldy and difpofe of,. the joint. flock,. funds.

or._propesty. of the Ta

-

id company (fubjet onl

g

y to !tl!

majority of them, may feem expedient. .
" ArTicLE 5. All bills, bouds, notes, and every
contradt and engagement on behalf of the company,
fhall be fignéd by the prefident and counterfigned or
attefted by the cafhier of the company: and the.
funds of the company fhall in no cafe be held réfpon-
fible for any contract or.engagement whatever, unle
the fame (hall be (o figned and counterfigngd or at-
tefted as aforefaid, . C o
ArticLE 6. The books, papers, correfpondence
and funds of the company, (hall at all times be fubjeét
to the infpe&ion of the dire&tors. .
. ArTicLE 7. The faid board, of dire&org fhall have
power to appoint a cathier, and all other pfficers and
fervants for executing, the bufinels- of the company ;
and to eftablifh the compenfation to be paid to the
prefident and all other officers and fervants of the
company refpetively ; all which, together with*all
other neceflary éxpences, fhill be defrayed out of the
funds of the company, '

ARTICLE 8. A majority of the dire@ors fhall have

-

I - ST

power to call a general meeting of the ftockholders
for the purpofes relative to the concerns of the” com-

pany, giving at leaft fix weeks notice in two or morc

news-papers printed in the city of Baltimofe, onc in .
Frederick-town, one in Hagar's-town, one' in the - -
city of Annapolis, and one in Eafton; and fpecifying

in fuch notice the objeét or objeéts of fych ‘meet-

ing. i @ -
gAn'rlcu: 9. The fhares of capital ftock ‘at any

time owned by any individual ftockholder, fhall be

transferrable on. the books, of the company, according :
to fuch rules, as conformably tolaw may be eftablifh- -

ed in that behalt by the board of-direftors ; but alt

debts a@tually due or payable to’ the ‘company, (days
of grage for payment being paft;) by a flockholder,.

requefting a transfer, muft be fatisfied before fuch a

tranfer E

fhall direét to the contrarys, .
ArTicLE 10. No transfer of

pany {hall’be confidered as binding upon the company,

all be made, unlefs ‘the board ofc!frg_ﬂg'q

lock in' this WL

unlels made in a.book or books to be kept for that-
purpofe by the ‘company. And it is hereby further

exprefsly. agreed and declared, that any ftockholder

who (halt transfer. in' manner aforefaid, all his ftock év .
fhares in this company, to any other’ perfon-or per- .
fons whatever, f(hall; ipfo fate, -ceafe to be a member-

of this. company ; and: that-ady” perfon “of perfons

.whatever who fhall accept x transfer’ of apy flack or.
fhare in this ‘company,’ fhall, ipfo.faéte, become and. -

be a mémber of this,
ticles of .affogiations” _ | PN

ARrTIGLE 11. Jt is hereby exprefsly dod expligitly
Aeclared to be the objet and intention of the pélens
-who affociate under.the ftyle,or fivar of the Prefident

company, accordipg to thefe ars -

i &

e

and Dire¢tors of the Union Bank of Maryland, that

the joint ftock or rty, of Yhe faid company,.(ex~
;lnif‘n of. dmdeng:z' be made:in-the manner herein
after ‘mentioned,) fh{ll- alone be refponfible for the
debts ab#:.enxigfb?}ﬂ!u'- of the faid companyy.. Apd
that no perfon wha (il oc may deal with this
pany, or to whom they fhal} pr viay’ begomé
wife indebited, Aball,, on any ’BE‘“‘F what
secouee agsn e fepartc, o F

or future member of -this compatyy of gy

‘fons, -further ‘than, _may. be. :
faithfu) application of the. fi
%o&; to which,, by . thefé,

it all perfosis accepting ‘apy-‘ﬁéhs; ‘

-
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