Yesv! e
e SRS e G
f L tegrds -

T T
¥ oara ™ bt
-

3
X5

, 20 4 & 23k Yo 4 o i L T 2 - % -

T TR R o L I N pept 3 TR
A e T S Al X T G R VO R £
- 5 ¥ ! , - o 54 ) SRR |
Z -ﬁ_ LARCH 87 3804,

IR P W P " Al

%

Articles of Affociation = -

* . oy'rim o, .‘--. ’
| .UNION BANK OF MARTLAND.
ALL TO WHQM THESE PRESENTS SHALL COME

OR IN ANYWISE CONCERN,’ :
BE IT KNOWN and made manifeft, that wes
). the fublcribers, “have formed a company or li-
ted pestnerfhip, . and do hereby aflociate and agree
h each dthery to conduét b i :
in after fpecified and ‘def
me and ftyle of 4 7P
 Union Bank of
ally covenant and ag
1 {lnall be the fundamenrat—s
tiort and agreement with each™wgh

.

ofa&t bufinefs with the faid company, fhall be
nd and concluded, . ' ‘L
AzTicLE 1. The capital ftock of the faid compa-
fhall confit of THREE' MILLIONS of DOL-
ARS, money of the United States; five hundred
imd dellars of the faid .ftock fhall be referved
il - the legiflature may .incorporate the company,
may be {uvfcgibed for by the ftate, if defired by
legiflature “thereof ;. this. refervation,  however,
] not continue for-more-than fwe— ;
elefiion of dire€tors. - The faid capital flock, (hall
divided into thares of onc hundred dollars each ;

ty dollars on each fharé to be paid to the com-
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f, by whieh we, °
d all perfons who at any time hercafter may .
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oted ; and no flockholder fhall be permittéd to véte,

s

" Thares, under the dir¢&ios of Daniel Sherédine, John * (excepg at the. firft ele@ion,) who- has not-held- his + .. "3

Partridge; John' Gilpin and ‘William ' Alexander, or

any two of them, .~ “t oo T T T
. At Cbefter-town, for Kent, county, for fiye hundred

, Thares, doder the diré@ion of James Houfton, Ben-

jamin Chdmbers,” Richard: Hatchelon
. Tilghman, 4th, or any two of them. ° >

- At Centreyille, for.Queén-Anne’s county, for five
hundred fhares, under the’. dire@tion " of William
Chambers, *James Brown, William™ Carmichael and
_Stephen Lowrey, or any two of them. .© =
—At Eafton, for Talbot county, for five hundred
fhares;umd dire@tion ‘of Edward Lloyd, Owen
Kennard, Nicholis“Hammond and William "Me-
luy, or any two of them: .

"At Denton, for Coroline coumty;~for five hundred
fhares, under the dire@tion of William _Potte:
Young, William Whiitely and Ifaac Purnelly’
two of them. -~ ' LU

At ‘Cambridge, for Dorchefter county, for five

and_Richard

hundred fhares, under the direQion of Charlés Goldf~

borough, Jofiah Bailey, Matthew Kecene and. James
“Steele, or any two_of them;" . R >
At Princefs-Anne, for Somerfct county, for five
hundred [Rares, under the dire&ion of - Benjamin
F. A.'C. Dafhicll, Littleton D. Teackle, William

At Snow-Hilly for Worcefter county, for five hun-
dted fhares, under the. dire@tion of "Zadock Sturgis,
John Williams, Eplsaim K. Wilfon_and’ Stephen

fianers~at—thetime —of fubferibing, whirey dotlyrs-
e, under pain “of forfeiting the firft payment,
the dire¢tors in' Baltimore, in ninety days there-
g, at which time it is expe@ted the bank will
hnence its operation, and -the remainder in fuch
portions and'at fuch times as the directors may ap-
ut, under pain of ‘forfeiting to ‘the faid ®mpany
faid fhare or-fhards, and all ‘previous payments
but no -firther payment fhall be requireds
hout firft giving:-fourmonths notice in at leaft two
s-papers printed' in’the' city of Baltimore, one in
derick-town, one in; Hagdr’s-town, one in the city
Annapolis, and boe “in Edflon. And the faid
kihall be fubfcribed for under the direétion of the
pmiffioners hierein after mamed, im maaner follow-
; that is to {ay, The fublcription for the city-and
nty of -Baltimore, fhall be opened in the ‘city of
timore, ‘ow Monday the“ninth ‘of ‘April _next, for
nfthoufan’d five hundred fhares, undér the direc-
N b per woe A i ¥ /) ’

Purnell, or any twa of them. .

And the commiffioners gforefaid (hall open the Tub-
fcription books, at ten o’clock, A. M. and they fhall
continue open until four o'clock, P. M. and fhall re-
main open between thofe hours for' one day;, at leaft,
and for the term of three days, unlels fooner “filled :
And’if it fhould fo happen, that more than the flipu-
lated-number of : fhares’ fhould be fubfcribed on the
firft day, then the commiflioners aforefaid are to ap-
portion them among - the fubfcribers, by -deduéting
from the higheft fublcriptions, until they are reduced
‘to the proper number; or, if more perlons {ubfcribe
than there are (hares, then the commiflioners are to
caft lots to decide to whom they fhall belong : But, if
the fhares fhould mot be all fublcribed in three days,
then the commiffioners in the different counties, and

. the city of -“Annapolis, are to return the remainder,

‘togethier with the books, and what. monics they may
have' received at the time of fubfcribing, unto the
dire&tars in Baltimore, within twenty days. And the

vBuchanan, | Thomas 3Elderry,
omon Etting, & Walter Dorsey,. '
g Hollins,- . -~ - Henry Payson, Al
, Hindman, a Hezekiah Claggett,
diews Ellicots, jgu.’-‘: _David Winchester,
e Tiernan, \!5 | Isaac Tyson, &
o1, Ridgely, of H. .| Ebeneszer Finley, or a ma-

omon Birckhead, - -jority of them.
And on the fame day, for five hundred fhares at
onard-town, for Saint-Mary’s county, under the
&ion of William Holton, becﬁb Ford, Luke W,
ber and {amﬂ &Hopewell, or any two of them.
At Porv-Tobacco, for Charles county, for five hun-
fd fhares, under the dire@ion of Henry H. Chap-
i colonel Philip *Stuart,” William H. M*Pherfon
Francis Digges; of any two of them. 't~
t Prince-Frederick-town, for Calvert county, for
hundted" (hares, under: the direélion: of Richard
thame, Richard Mackail, Jofeph Wilkinfon agd
uel Whittington, or any two of them. .
t Upper-Marlborough, for Pyince-George's coun-
E;:dﬂve'hundmd fhares, under the dire&tion of
owden atid’ Jacob Diickett, or’any twa of them,
Lt Annapolis, for Anpe-Arpndel county and thé.
 of “Anhapolis; ‘for one thoufand fhares; under the
Qion of Chailes Alexander Warfield, John John-
‘ thtl,ﬁﬂfy Maynadierand *Joho Muir, or any two’
m. : - i :

f\t Montgomery court-houle, For Montgomery
My, for five hundred fhares, tnder the dire@ion
Thomas : Davis; Upton " Beall, Cajcb Bently ‘and
powtay P, 'Wilfon, or. any'two of them.’ '
¢ Fréderick:town, for Frederick county, fof. five
red fhares, under the dire@ion of George Mur-

tkins, or any two of them. ’

~t'.m&lr'€-tdﬁn. for Wafhington qun'ty, for five

; Nlthaniel,Rochcﬂ'ef,Robcrt Hughes and Jacob

%) oF any two of them, - v F T Ny
v Comb land; for"Allégdng county, for five hun-
"~ Waresy Ginder the direétion of Wilfiam MMa.
2 vaniel Fetter, James, Scote.and: Jefle’ Tomlin-
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e Under-. the * diredtion 'of. - John . Montgomea
& b’” Chriflie;. Johir-Sturip and. George Pat-
ot ang two of ‘thém, < L T 7T

x

o

H. Calvert, ¢ Archibald Van-Horn, Thomas -

%, David Shriver, ‘Wiltidin M. Beall and Thomas

bred fhares, under the direction of Samuel Ring- .

! -W,"‘ff ‘ o ; B ALY b .
At Belle: Air, o Hargord cm:}; far-five nu@ :

. ot -othérwile, [ha

commiffioners will, on deciding to whom the [Hares
ay belong, iffue receipts to the different flockbolders

for the monies received by them at the time of fub-"

feribing ; thefe receipts, with the original fubfcrip-
“tion, {Eall.bc deemed good evidence bf the quantit
'of ftock to which each fubleriber fhall be entitled in
this company. ~But no perfon or. perfons, bodies cor-
porate or otherwile, fhall be permitted to-fubferibe
on the firft day on which the books are opened at
Baltimore for more than twenty fhares; and if the
ftock be not fubfcribed on the firft day, the books are
to remain open on the fecond day, on the fame terms
as on the .firlt ; but if- they are not filed-on the fe-
cond day, then the commiffioners may. permit any
‘perfon- or perfons, bodies corporate or otherwife, to
fubfcribe for any number ‘of fhares, until the whole
numbér is complete. _ A
ArTicLE 2. The affairs of the company fhall be
candu&ed by fixteen dire@ors and a prefident, whofe
place, if cholen from among their number, fhall be
fupplied by that body; and eight of the dire@ors and
‘the prefident fhall form a board or quorum for tranf-

a&ting all the bufinefs of the company : -ordinary. dif-

counts nay be done by the prefident-and any five of
the direCtors, . In cale of his.ficknefs or neceffary-ah-

Afence, his. place, may be fupplied by any dire@or
‘whom he, by writing undes his hapd, may nominate.
for that purpole s, And the difeCtors, who may be-ap--

pointed at the firlt ele&tion, fhall hold' their feats un-
til the firft Mondiy in July, vne thoufand gight hun-
‘dred and fve, the dircQors, from and after that pe.
riod, fhall be eleQed for one year by the' flockholders
for the tinie being; apd’ each .direGtor thall be a
Atockholder at the time.of his election, and- fhall
“ceale. to “be a dircQor if he fhould.ceale to bea
Ttockholder : and.no dire@or of. any other bank fhall,
‘at the fame timey be a dire@or. of this bank. And
the number of votes to which each ftockholder. fhall
be ‘entitléd fhall Bé in proportion to.the ftock e may
hold, as follows: For one fhare, and ngt exceeding
itwo ]
abeve  two, and not exceeding ten, . goe voté ;. for

. every foun fhares aboye tefi; and not exceeding thirty,
y.and, not.

one.votg ; for-every fix. fhargs.above; thirty ‘
exceeding fixty, one wote; for.every-eight fhares
pbove fixty; and nat' exceeding ‘onig hundred, - one

‘one.vote : but'no

erfop or perfons, badles corporat
ﬁube cnu?é:du;‘more thap_.‘r\xtg_

’
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ares, one vote gach ;- for, eyery-two fhares.

vote ;' and for.every t¢n fhares ‘above. that :pymbery.

“ftock, four calender months prior to the eleftiom: And’

S 1 -

--the firlt, is to be-made in

"direftors may appoint.' - - -

.. ArTicLE 3. A general ‘mceﬁ}:g@f the ftockhold- -
ers of the company fhall be holden on the ‘firft Mon- |

dag in July, in every, year, (except the prefent,) at
‘fuch place as the board of dire&ors fhall. appoint, by
_giving [ix weeks notice, to. be” publifhed in three of

who fhall take their {eats at the board the fucceeding

day, and immediately proceed to efe&t"the prefidentz - N
But for the prefent year, for the more immediate ot- . .-
ganization ot the bufinefs of the¢ coripany, the elecs

tion fhall be holden on the third Monday in April,
the diretion of the commiffioners appointed to
receive Tob(criptions in the city of Baltimore. - . °

ARTICLE 4. The iredtors are hereby ful-
ly empowered to make, revifle, alteror annulj &Il fuch
sules, orders, by-laws.and regulations\ for, the go-
vernment of the company-and that of thei officers,

fervants and affairs, as they, or a majority \thcm,

tl fhall, from time tq time, think expedient; not incon- =
Williams,- WillianrJones;-orany twoof thenn—ATd —fiftene-with'1aw or e articlea of Affociation s and™" =
to ufe, empldy and difpofe of, the joint flock, funds .

pr property of the faid company (fubject only to” the
_l’tﬂrit‘.}ionshcreina
majority of them, may feem expedient.

ARTICLE 5. All bills, bonds, notes, and every
contra@ and engagement on behalf of the company,
fhall be figned by the prefidentand counterfigned or
attefted by the cafhier of the company: and the.
funds of the company fhall in no cafe be held’ réfpon-
fible for any contra® or.engagement whatever, unlefs

the fame (hall be fo figned and (:t)ur_nc'r{jlgﬂﬁl or ¥tz ,

tefted as aforefaid, . . o

ArTicLE 6. The books, papers, correfpondence
and funds of the company, (hall at all times be fubjeét
to the infpe&ion of the dire&tors. .- e s .
. ArTicLg 7. The faid board of dire&torg fhall have
power to appoint a cafhier, and all'other officers and

fervants for executing. the bufinefs- of the company; -

and to eftablith the -compenfation to be paid to the
prefident and all other officers and fervants of the
company rquéﬁivcly; all which, together with* all
other neceflary expences, fball be defrayed out of the
_funds of the company, .. ..
ARTICLE 8. A majority of the-diretors fhall have

power to call a general mecting of the ftockholders

pany, giving at leaft {ix weeks potice in two or more
news-papers printed in the city of Baltimore,.onc in

Frederick-town, one in Hagar's-town, one in the -

city of - Annapolis,. and one in Eafton, and fpecifyiog

it fuch notice the object or objedts of fuch ‘meet-

ing. --
ArticLe 9. The: [l 2
time owned by any individual ftockholder,.fhall be

transferrable on. the books, of the company, according
to fuch rules, as conformably to law may be eftablifh- -

ed in that behalt by the baard of dire€tors ; but all
debts actually duc or payable to the company, (days
of grage for payment beinf paft,) by a flockholder, .
requefting a transfer, miift be (atishied before fuch a
tranfer (hall be made, unlefs the board oﬁé{r;ﬁq:;
fhall dire& to-the contrary, | . = g™

ARTICLE 10, No_ctr::r{sfcr of ftock in’,‘thi&ﬁ
pany {hall'be confidered as binding upon the company,

unlefs made in 2.book or books ‘;o be kﬂ;lt fc;f "t.:a,tr ‘
urpofe by the company. And it is hereby-further
,cP:prcfslyA agreed and declared, that any ftockholder -
who (hall transferin manner aforefaid, all his ftock or . _
{hares in this company, to any other perfon’or per-. ~

-fons whatever,  fhallj ipfo fale, -céafe to.be amember

-whatever who'fhall accept @ transfer of apy flack or

fhare in this ‘tompany,' {hall, ipfo fado, become and -
, company,. accordipg to thefe ar. .

be a mémber of this
ticles of .affogiation. _ ©, sl R et ireed

~ ArTIcLE 11. Tt is hereby exprefsly dnd expligitly
Aeclared to be the obje& and intention of the g
-who &ffociate nnder the ftyle,pr firar of the Prefidens -

. arid Directors of the Union Bank of Maryland; that

- ‘the’joint ftock or property, of Yhe faid company,, (ex:
+ elufive of. dividends £o be mad ! red
after ‘mentioned,) (hall - alone be refponfible for thé
debty angd engagements. of the faid companys.;
‘that o perfon who (al{ 5t may, deal with.:

. pauy, or to whom they fhal) pr tiky

wile indebited, .fhall,: on any-pretenge, wlia
recourfe againjt the f?ﬂréwpm. y:of:
or futurc member of -this cot{Rnyy of agai
'{ons, further ‘than, may. bé ifeceffa

) faiv.hfu\ application of the . fyi “thinfeg
%E:{c;‘; to. which,,by thel@, prelt

.

But all perfois accepting any b

hui\ocg‘hp@m “fhall, vote at eua:o;.s-,b'y;ballé;g in .
—_perfon -or'.by . proxy, which, in- all_ elections ‘aftar
i fu;h form “as the board of -

-the’news-papers printed in the city of Baltimore, for _
the purpofe-of ele@ing dire&ors for the enfuihg year; -

fter-mentioned), as—to-them, or-2 - —

for the purpofes refative to the concerns of the’ com-

fhares of capital ftock ‘at any -

of this. company; and: that ‘any’ perfon ‘of perfons . .-

3,

be ‘madg+in-the manner_herein >

And.. - "~




