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§ to the ftates, by the United States Here agdin the ftri& thagims of public credit give wdy ting the information called for in the a&t of the 19th of
in congrefs affembled. to the_ defire _of congrefs to ronform to the fentiments February lat, which in fuch event will be effeatial.

. - of their conftituents. It ought not to be omitted, how-  The plan thus communicated and explained by con-

HE mepg& v'vh\cl'x has for fgme time ex. ever, with yefpe&_ to this portion of the reyenue, that grefs muft now receive its fate from their conftituents.

d which is now happily realifed, the mode in which it is to be (upplied, varies to little All the obje@s comprifed in it are conceived to be of

ifted, an e ;
T :Q i fuccefsful termination of the war, to. from that pointed out in tlie articles of confederation, gre:t importance to the happinefs of this confederated

to

ftu
sl;:wl:oof obviating, dangers w ' . .
aeburmony 204 tranquillity of the confederacy. The and fome ivequalities may confequ-ntly have eniued, inculcate, is the provifion recommended-for the na.
ik of their mature an

ek great obje

ether with the critical exigencies of pub. and the variations are (o conducive to the great objeét republic; are neceflary to render th i 5
¥ lic affairs, have made it the duty of con- propofed, that a ready and unqualified cur%pl'nn(e on vo‘;ution,’ a full rewar? for the blc:o;.ﬁt\i‘)‘cn:ofil‘she :;e
review ard provide for the debts which the war the part of the fares may be the more j.ftly expefted. cares, and the calamities which have purcbate,d it
n the Unitred States, and to look fo_rwzrd to In fixing the quotas of this fum, congrefs, as may be But the obiect of which the neceffiry will be pecu\iu!y'

hich may interrupt well imagined, were guided by very imperfeét lights, felt, and which it is peculiarly the duty of congrefs to

'd folemn Ele:‘bcntions on ‘Thefe, however, can be but temporary, and ds far as  tional debt. Although thisd bt is greater than .couid
&s is contained in their feveral recom- they may exut at all, will be redrefled by a retrolpec- have been wifhed, it 1s ftill Jefs on the whole than could

ations of the 18th inftant, herewith tranimitted, tive adjuftment, as foon as a conft tutional rule can be  have been expefted ; and when referred to the caufe

thefe recommendations fpeak themfelves the applied. in which it has been incurred, and compared with the

agh

f:;?,‘" on which they are founded, as weli as the ‘T'he neceflity of making the two foregoing provifions burdens which wars of ambition and of vain glory have

Ll which they propofe, it will not be improper to one indivifible and irrevocable 4, is apparent. With- entailed on other nations, ought to be borne not only

e into a few explanations and remarks, in order out the firft quality, partial provifion only might Ue with cheerfuinels but with pride, But the magnitude

up‘xeinlﬂmns“ view the neceflity of complying made where complete provifion 1s effential; nay, as of the debt makes no part of the queftion It is ufs
fome ftates might prefer and adopt one of the funds ficient that the debt has been fairly contracted, an-i that

them, . Az
n‘?be frft meafure recommended is, effeftual provi- only, and the other ftates the other fund only, it might juftice and good faith

o foc the debts 0 )
gele dedts, a3 far as they can now be afcertained, 18

£:290,375 dollars, as will appear b thelfchedule No. 1.

fo cifcbarge the
wce, of in any

n demand that it thou'd be fully
£ the United states. The amount of happen that no provificn at all would be made : with- difcharged. ~Congrefs bad no option but hetween difa .
out the fecond, a fingle ftate out of the thirteerd, ferent modes of difcharging it. ‘The fame option is the
might at any time involve the nation in bankruptcy, only one that can exift with the ftates. The mode
ﬂgdndpnl of ghl aggregate dept at the mere practicability of which would be afatal bar Which has, after a long and ekaborate ifcuffion, been
ort period, is evidently not within to the effablitiment of national credits Inlead of en- preferred, is, we are perfuaded, the leatt obj.étionavle
efources ; and even if it could He larging on thele topics, two obfesvations are fubmitted of any that would have been equal to the purpofe.

pe compafs of our r : X g
ty would require to the juttice and wifdom of the i gittatures, Firft: ihe Under this perfuafion, we ra!l upon the juRtice and

ompited, the eafe of the communt

ax the debt itielf fhould be left to a courfe of grasual
wiaguiiment, and certain funds be provided for pay- having either ma
v i the mean time the annual intereft.  The amount expired. or having bec

prefent creditors, or rather the dom fic part of them, plighited faith of the feveral ftates to give it its proper
de their loans for a period which has  effect, to refle@® on the confrquences of rejeting it,
ome creditors in the fivt inftance and to remember that congrets will not be anfwerable

"t annual intereft, as will appear by the paper lait invoiuntarily. are intitled on the clear principles of for them,

riered to, is comp L ! ! i n
Fasds, therefore, which will certainly aud panttualiy  their credits, inftead of accepting the annual intereft.

ermdsce this annual fum at leaft, muft be provided.
Ia devifiog thefe funtls, congre's 4id not cverlook paid to them on demand, that the intreft fhould be fo
the mode of iupply'\n§ the sommon treafury,
by tae articies ot confe
) confiderat

St to regard it as incdequat
totte form into which the pubiic debt muit e thrown, not be hoped, that the capital of the domettic debt,

omputed to be 3,415,956 dollars, juftice and good faith, to demand the principal of 1t other motives than that of juftice could be requifite
on this occafion, mo nativn could ever feel ftronerj

It is neceflary, therefore, as tie principal cannot be fur to whom are the debts to be paid ?

To AN ALLY in the firft place, who to the exertion
provided etf-&ually and fatisfaGorily fecured, as to enavle them, of his arms in fupport of or caule, has adided the fuc-
transfer their ftock at its full vaiue. cours of his treafure; who, to his imp rrtant loans, has
jon of that mode, tney were con. Sccondly, if the funds be fo firmly conitituted as to  ad 'ed liberai donations; and wnole loans themfelves

e and inapplicable infpire a thorough and univerfai confidence, may it carry the impreflion of his magnanimity ard friendthip,
For more exa& information on this point we ref:r to

deration ; but after the mott re-  if they incline, to

The ¢elays and uncertiir.ties incident to a revenue to which bears ths high intereit of ix yper cent. may be paper No .
) 8 ‘ y pap 5

b elavlihed and co iett: . trom ti ne to tine Ly thire cancelled by other loans obt.ined at
w1 independent authorities, is at filt vicw irrecon. interelt? The faving
Gable with the punétua.ity effential in the difcharge clear one, and might bea confiderable one.
o the interelt of a national dei t.  Our own experience, of the neceflity of fubftantial tu
ater making every
3a been a fuficient illuftration of this truth, Some
are, therefore, in the recommendations of con.
4, from the tcederal conttitution, was unavoidable;
% it will be found to be as finsll as ould be recon- commerce, on req ifitions t
ced with the obje& in view, and to de iupported be. time for that purpofe, as circ
Edes by folid conﬁxg
Se fund which firtt prefented iticlf on this, as itdd
@ 2 former occafion, was a tax on inperts. The
tmlons which recommended this branch ot reve ues, funds now rec.mmended,

more moderate ‘To ixdividuals in a foreign caustry, in the next place,
by (uch ar operation wouli be a who were the firft to give fo precious 3 tcken of their
Asa proof confidence in our juftice, and of their friendtup tor
nds for a (upport of our caule, and who are members of a repuolic which
sliowance fc: tranfient impediments, our credit abroad, we refer to paper No. 4. was fe.ond in <fpoufidg our rank among nations, For
Thus much for the int=reft of the national debt s for tae claims an | expeétations of this clafs of crecitors we
the difcharge of the principal within the term iimited, refer to p.per No. 6.
we rely on the natural increafe of the revenue from Another .lais of creditors is, that illsfiricas axd pa-
be made rom time ta (fristic band of fellorwn citizens, whofe blood and whofe
umftances may dictate, bravery have defended the liherties of their country,
erations of inteteft and tound policy, and on the rolpect of vicant territory. If thefs re- who have pati ntiy boine, among other diftrefles, tne
fources fhould prove inad-quate, it will be neceffary, privation of their ft.pends, whiift the diftrefles of their
at the expiration of twenty five years, to continue the country difabled it from beitawing them ; and who,
or to eftaniith fuch others as even now, afk for nbo more thap fuch a portion of
their dues as will enable them to retire from the field

lare beretofore been fated in an aét, of which a copy may be then found more convenient, r
urce laft mentioned, as well of viory and glory into the bofom of peace and prie

Yo, s, is now forwarded, and need not be here re-
patd, It will fuffice to recapitulate, that taxeson as to obviare difagreeable controverfies and contufions,
&afazotion are always leaft burthenfome, goecaule tuey
e leak felt, and are borne too by thofe who are both

With a view to the refo
vate citizenthip_ and for fuch effeitual fecurity for the

as their country is now unquele

congrefs have included in their prefent recommensa- refidue of their claiins,
For a fu)l view of their

tions, a rencwal of thole of the 6th day of Sep.emnber tionably able to provide,
In buth thofe fentiments and withes on this fubje&, we tranimit the

¥iliag and able to pay them that ot all taxes on con- and of the 1oth day of O&ober, 1780.
modation of all inter. paper No.7; and as afrefh and live,y inftance of

faption, thofe on foreign commerce are moft com- “refpeétsa liberdl an
Eﬂe with the genius and policy of fres ftates s that fering claims cf va
gercial fates, it will be impoffibie to bring this effential
riurce igto ufe without a concerted unitormity s that ©

a the relative pofitions of { me of the more com- cannot be preflzd with too much folicitude.

d final accom ;
cant territory, is an obje& which their fuperiority to every {pecies of feduction from tke

paths of virtue and-of honour, we add the paper
The laft objet recommended is & couftitutional change No. &, o

of the rule, by which a partition of the common bur. 1 he remaining clafi of creditors is compoled partly

The ex; ediency and even Lecef. of fuch of our fellow citizens as originally lent to the

s upiformity cannot be concested through any chan- cens is to be made. y i ; v
xl {0 properly as through cengrefs, not fog any pur- fity ot fucha change his been fuffi.iently inforced hy public the ufe of their funds, or have fince man fefted
d difcon*ents which have proceeded moft confidence in their country, by receiving transters

ha

eaQerce,

In renewing this pro
¥t been unmindful of the obje&ions which heretotore luations among th
£udnated the unanimous adoption of it.
imited the duration of the revenue to the term of be attended with the mo!
teeety.five years, and we have left to the ftates them-

10 aptly 23 for paying the debts of a revolution the local injuftice an
pty paying

| in every ftate where the ex- from the lendersy and partly of thole whofe property
. periment has been made. But how infinitely muft has been either advanced or aflumed for the public

fition to the ftates, we have ‘thefe evils be increafe!, ona comyarilon of fuch va. fervice. To difcriminate the merits of thefe feveral
e ftates themfelvesl On whatever fide delcr&pﬁom of creditors, would bea taff ‘rqually una

We have indeed this rule he furveyed. the execution of it muft neceflary and invidious, It the voice ot humanity
{t ferious difficulties. plead more loudly in favour of fome than of others, the

1f the valuations be referred to the authorities of the voice of p‘»li(:{, no lefs than ot juftice, pleads in favour
staltion is not to be hop=d ofall. A wife nation will never pcrmit thole who re-

which an unbounded fresdom has accrued to from valuations of the foi

kives the appointment of the officers who are to col- feveral ftates, 2 general fati ) i

k& it. If the ftri€t maxims of national credit alone = for s if they be executed by officers of the United States !neve-xhe wants of their country. or who rely -oft on

were to be confulted, the revenue ought manifeftly to traverfing the country for that purpofe, befides the in- its faith, its firmnefs, and its refources, when cither of
#t which this mode wou'd be ro fecurity, them is diftrufted, to fuffer by the event,

Y co.cxiftent with the objed ot it, and the collection  equalities, again
Jated in every refpedt under that authority which is the expence woul
to difpenfe the former, and is refponfible for the latter, if the mode taken in the a
Thele relaxations will, we truft, Le regar |
ind 2 the effe&t of a difpofition in congrefs to attend able, be adhered to, fill the infufficiency of the dafa
#tall times to the fentiments of thofe w
d on the other hand, as a proof of their anxious de- greatly impair, if not utterly deftroy
fre that provifion may be madein fome way or other the accuracy of
&r an honourable and juft fulfilment of the eagage. 23 the refult can beat-all a juft one,
zents which they have formed.

To render this fund as pro
tie lame time to narrow the room for collufions and  not free from

uld be both enormous and obnoxious Let it be remembered finally that i ks ever been
& of the 17th day of Febru. the pride and boaft of America that the rights for
on the whole leaft objedtion- which the contended, were the ri:hts of human nature,
By the blefling of the author of thefe rights, on the
hom they ferve, to the purpofe to which they are to be applied, muft means exerted for theig defence they have prevaited
ST confidence in  againft all oppofition and form the bafis ot thirte-n in-

the refult; not to mention that as far dependent fates. No inftance h's heretofore 6.ctrredy
it will be indebted nor can any inftance be expefted hereaftet to occur, in
for the advantage to the principle on which the rule pro-  which the una u.terated forms of tepublican govern-
dutive as poffible, and at pofed to be fub ituted is founded. This rule, although ment can pretend to fo fair an ttanity of juit tyi 5

je&ions, is liable to fewer than 13 themfelves by their fruits, In this vicw the citizens
devited. The only material difit- the United States are refponfible for -be greateft truft

ded on one ary laft, which was deemed

frauds, it has been judged an improvement of the plan, other that could
T y e ended it in the deliberations’ ot congrefe, ever confided toa political fociety. 1f jaftice. good faith,

t© tecommend a liberal daty oa fuch articles as are -culy which att
moft fufceptible of a tax according to their quantity, was to fix the p
a2 are of moft equal and general confumption j leaving and indnftry f free inhabit.nts,
tll other articles, as heretofore propofed, to beuxcg
&cording to their value,

The amount of this fund is computed to be 915,956

roper difference between the lJabour honosr, gratitadc,-and ail the other qualiti-s whichk
L and of all otherin. enoble the charalter of a mation, and l?x“lﬁl the ends of
d on was the ef- government, be the fruits of our eftablitiments, the
fe& ot mutval conceffions ; ard if it thould be fup caufe of liberty will acquirea dignity and ujtre which
not to correfpond precifely with the faQ, no doubg it has mever yet enjoyed 3 and an example will he fet
rrained that an equal fpirit of accom- arhich canmat but have the moft favoarable influ-nce

habitants. ‘The ratio ultimawly agree

{ollars, The eftirhates on which the computation is  ou ht to be ente
Y p . the feveral legiflatures, will preyail on the rigins of manlind. Jf on the oth'r file, our’

Zade, are detailed. in paper No. 3. Accuracy in the modatien among

10 be expe
"‘%\;‘dﬂe& of proper materials would adumit.

-~

Sallats, is referred to the ftates to be Ay di
provided for flinly difa ve
H-,[ucb ands ay’ they -may judge moft convenients F:m may nﬁ‘x’o be purfurd for obtainiag aud

¢fay on fo complex and flutuating a fubject is not againft little inequalities which may be calculated ou gevernments fhould be wnforrunately blotted with the
. ‘It is prefumed to be as near the truth one fide or on the other, Buot notwithftanding the reyverie o thels cardinal «mJ cffential yirtoes, the great

; confidence of congrefs as to the fuccefs ot this propa- caufe which we have engaced to vindjcate, will be dif-
tefidue of the computed intereft is -1, d8,000 fition, it is their duty to recolleét that the event may Nonoured and betrayed ; she ta@and faireR experiment
int them, and to vequelt that mea-

againR them, and theis patress n,’l fijends

in favour of the rights of human nature will be yorned
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