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To.tie PEOPLE of MARYL AN D.
: N the feffion of 1aft May, the legifa.
Hgf ture paﬂ'g;'an a& fora my',' emiﬂieg:: of

¢

I
X% o

bills of credit, which, from the excel.
leat provifions contiined: in the a&,
equal value

were ex ed to bear-an

th ipecie. From the fate of the continental bilfp,
wbing unfavourable was inferred, becaufe. the e-
yfion$ greatly exceeded the fum . requifite forga

ium of commerce, no time was limited, and not

rtcular fands were provided for their redempd.

ite

the

‘The two emiffions of the laft year were m
in quantity, jflued upon ample funds, 3 g

cemable within fix years ; but they were emiftedt

rate of one dollar for forty continental, at a

ae, when one flver dollar would purchafe trom

p10 130 contigental,

Their coming out at a-ys=

fo far inferior to fpecie, accounted for thagjp4s

d an!

ilature to determine, that when brought‘1nth
tre*fury they thou!d never reiffue, .= A 18
What was to be done in this ftu.tion ? T,

d alarming depreciation, which induced:

s

s N0 money. to fupply the demands ,of  the ady .

d to defray the expences of goyeriment; f;

mld net be procured; and the uread; lex

«izing from th: fubject was at beft fa. Partialire.

1y, and, if often ufed, would inlallibly‘bring on

yun of the moft ruinous confequences, -

lcan give due cr.dit to the authors of the laft

ifion § it might not be within the com 3 cf

man genius to invent 3 more plaufible fcheme ;
had to enrounter a-general prejudice, and to

ard againft the. arts of that bedy &Y men, who

1e ever been charged with the puin of all our pa.

prcredit,

i
The beft among’ the afflo:iators w&pﬂuenccd

lya fenfe of duty, or a regd?d

6| \hey

ped with diftrutt, and aithoughr confcious of the
ity of their own.intentions, .they could not for.

r. fufpelting, that either the affociation wouid
be general, or ‘the bafenefs of interefted men
id foon reader it a mcre.dead letter,

That all ‘Eapermoney derends upon opinion, is

lefs a ju

.

than a trite remaik. This opinion

b firange and capricious, it_would bafle the
e politlsc'un to :\cpcr:mm for it. Under the old
nmeat, bills of credit; redeemale within 13

a tender for

bore an.cqual value wirh fpecie; they were
- lbu, nor was. there any exprefs

pat of the peaple, to. give ‘them. aid." The

grerfal tacit content to

- them as fpecie was

unted for from the limitation of the fom, from
goodnes of the funds, and the fearcity of fpe.

All thefe circumttances congur to ftamp a va:*

on the lat emiffion; men bawiled ed .their
obj

bred bonour for it. fupport, and its
og that can intere@t an honeft citizen,

jc€t is every

ill wanted, and perhaps it never will be b
the recent ‘milchiels arifing from paper meney
obliterated fiom the miags of the { €rs,
Il we then deterininie to;have na more ? Shalf
o further, and call in all bills of credit at the

g

value ? I am sftonifhed at the folly of thofe,

0 contrary to the plizhted faith of government

make the pro|

fi-ion. » It would be an outrage

inft reafon to Gffer a certificate, of one dollar for

d

ollars of the emiffions of 1780, . 1s. there any

amftance. to render-that -certificate of - greater

than a'bill.of one doliar bears at prefent ?
u3; for. the fake, of common fente, and common
ey, attendt6'no fuch idle propofition. Of fo

a’mature-are lls of. credit, that they are
ible ofcinjury: from the fanciful (chemes of

rafh, ‘ot jmperti: ent projettor. .. ot
¥ experience. evinces, that no. paper money can,
tis time, be a medium of cqmmerce ; fince fpe-

Qnaot. be - procured : to

on jthe war, and
the government s fince the power. of feizin

- bas :been  found foa odiouy.and op.
.p'xt? h?}c;nded on’s: and :fince, no sadvan- treafurer- ought DOt.to- rective them but at that

has betn derived.- fi

3

aper i3 entitled to eur

lpeaﬁcl;-_x_u
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ot dhy. incon fodner than' hazard {5
. damnablfé an éx I am afraid, the moft up.
right condu&, for a, copfiderable time, will not re.
gain what is loft ; howeéver, our own bappine(s'and
the welfare of pofterity demands the attempt § the
crooked piths of dithonous can Do loage: Jead to
good, . Let the legiflature; therefore, to obviite
=very unfavourable (urmife, pals a foletmn aét, con.
taining the firongcft affurances of performing every
fubfiting - or future engagement; .

In alate’ converfagion with. 4 geéntléman, othets
wife rcfpe@able for his principles and talents, [
was firuck dumb by’ his déclating, ¢ he did not
know whether the prefent affembly were bound by
the engagements of the latt.” ° In what fchool

- could this mnan have learnt his politics? Ah! theu
curfed demon of party | hew doft thoy pervert the
hearts apd darken the undérftandings of thy vota:
taries | :

.Amongft the few incontfoveftible maxims, I
confider, that in all public bodics the greater nuny. -
ber muft to allintents bind the lefler ; and if a con-
trat be made contrary to the judgment of an inai.
vidual, that member js notwith#tanding bound e.
3uzll¥ with the reft. The ablurdity of an oppofite

o&rine is fo obvious, 1 fhall not wafte time to ex-
plain it, ) =

Opinion béing wanted to fépport the laft emif-
ficn, we may confider the bills, as a fuw of money,
whici the legiflature has engage.d to pay by the s gth
of June, 1785. [n this light, the prefent value is
to be eitnnated from the rifk, and the inconvenj.
ence of waiting thrce years and a half, if govern.
ment no longer errs, the rifk will be confidered not
more, than if a private man of ample fortunc were
the debtor, No dedaztion therefore muft bé made
on that accounf. Suppofing.then; trom the (carcity
of goid and filver, and the great profits of trade,
the ufe of 100 pounds for a year to be worth ra,
the prefent value of 100 pounds, tc{] be recgi eJhon
the asth of June, 178, is fomethin than
88 _{)%E ‘?ﬁif%ﬁé‘k"fé"ihc axal value of the
billf of credit, and it is not at ail {urprifing that a
monied mdn, although he places the highett confi.
dence in government, fhould give no more for
thefe bills than one halt the fum exprefled ; for,
until'the general tacit confent of the people fhall
give them a value equal to fpecie, they will be
bought and fold as a ipecies of merchandile,

On an attentive perufal of the ad for their emii.
fion, it appears careulated more for the purpofe of
procuring a loan on a great emergency, than for
furnithing a mediur of commerce.  The bills are
emitted as fpecie; but it ma probably happen,
that, agreeably to the a®, the debt incurred by the
flate may be difeharged with one fourth of the fam,
To illuftrate this matter—300 pounds in thefe bills

i icle. 100 pounds fpecie.

Here is a loan-to the flate'of 100 pounds. - The
fate was pofiefled of a negro child, ten years old,-
worth 1 ¢ pounds, and being part of the prope
appropriated for the redemption of thete bulls, this
negro, from the unaccountable rage of bidding at
the fales of public property, was fold for 5o pounds.
The purchafe;r now comes to difcharge the debt
with' bills, and is informed that, as their aZxa/ va.

“luc is only one half,. he muit Pay 100 pounds> By-
a fimilar mode of borrowing and paying-a-man may:-

" foon become rich, I cannat conceive, the framers
of the daw had this matter in contemplation j if
they had, 1 admire their de¢pth of licxg but [
would difmifs them from @ eimis truft, to frick
and cbzen in the private employments of life, i

Say fome gentlemen, * the law, by ordering

the(e'bills to be received at their adual value, pro.. .

~vided wifély againit! deprecistion ; thofe who bade
more than the valde at public falés had deprecia.
tion in yiew; and deferve- to ‘be. unifhed ; they
thall derive no adtantage .frem their hafencfs 3 the
a&aal value of the bills is only.one.half, and the

e e

by any . e et e ; :
adegpate lo]th:*bmb!n‘mp&d.'wil; - 1That depreciation will be herebdy prevénted, of

bas a'tra)y-arduous tatk.- In. ad: night
2ef3;. he that affords _onl:l .faint - glimmer-

t the faithlelTnefs of government bas deftroyed
ﬁdenc::.'of the pecpie is a' common . pefition ;
n that confidence 4s, 2 .objedt, . A
: ith. ferve (ome
purpofe’; but, b%mw: of
(graces, government, it Cﬂ:,_o&‘
'Kmm{be‘bo.

w3 this;. will, fabmig 0, 3l

that punithment will - {ail where it ought, I utterly
-deny.. . T¢.day the aZual value is fixed at s for 1

thspurchum of confifcated propesty have thepx no .

ve for I:luyi;g bills of,;'h':rlt .llu: fate, and -
-theyinflantly -depreciate én.the: genena ‘opinion ;
.tﬁh:y’. wili.foq{bc {old at.g o 4.{0:‘:.; and ‘brought
into;the, m%“ the _rate - eftablihed _there,
:When indeed it thall be. genenally knawn, that the .
é8nal valué is 3 or ¢ for.1, that rate will be Exed
*:cmfpiw. mnsi;-.».ffe&,quqgiwsds- i
arely enlues. ey e
v+ Durig pleaGnt conteft bctm'xemmm
e G e el ’

“ title thereto,

fc‘{ iterefl S
he feelings of !'wxmmgy, and, your fouls are ug. -

¢onfcious of the rinciples of hoaour: . But peg.
2ps yoy intend th}a faving for the 'fdﬁ‘:itr’? b Pt;e_;

Preciation t having'clearly no equitablg
nefs, and

The beft way.

and the oniy probable made of d

yernment to receive thefe bijls, as it paid them a.

way: The fales of property appropriated for theip

R emption amounts to more (ﬁax’: the fum’ iffued;

Réceive them at ‘par, and you produce a compétie

tion, which, above af things, will ‘tend 'to give

them the value, which confideréd merely as pro-

niflory notes, Payable at a future d

to bear, If ent w

feft an inclination to perform its fij

: czﬁon,_notwithﬁznding the prejudices againft paper,

thgrc J8 room to’ believe that

length be n

ney in the true fenfe.” ) o
A quiftion new rema'ns, What js government te

fo do for'r_noney,’ fince ‘none but ‘thofe who are

driven by fxtreme want will or ought to take its

opinion would at

. hills as fpecie ;

- 1 have fio opport
rmed, but I {uppx
the 200,000 pou'nJ:o

the ftate receive an

years at an intéreft of 6 per uld no doubt
be extremely acceptable, Calculate thé prefent va.-
lue of rgo pounds to be rgceived on the asth of
June, 1735, dnfcaunu'x:ig at the fate'of 6 per cent,
compound intereft, an it will amount €5 about g0
pounds. I have not the lea® doubt, that for go
Pounds fpecie thegovEinment would cheertully en-

82g¢ to pay 1e0 pounds, at that period.. Qr if the

ufe of money s at prefent” lcku'owledged to be
worth 12 per cent. perbzdpu government would be
content to pay 100 pounds for even 65., What ob-
je€ion théncan there be'to thie Paying 100 pounds
ot bills of credit for an article which 13 equal to the
prefent value,. calculated according ‘ta the rate of

intereft ? When indeed the tinme arrives for bills of -

credit to pafs currently a ¢ ie,-let’ th
iﬂ'ueumcg. i Pm’ §¢ them agtin

There are- purpofes of gominr;'*ﬁicﬁ no: i

thing hut fpecie. can' anfwer “and L'am fully - per.
fuaded a fmall tax might be :lﬁfy colk&ed, (. "wo
fix-pence inthe hundred’; pounds could
. g to the people - in )
would yield about 20,069 pounds, -
230,000 -poundsin bills of eredis. ' ;
fpecific taxes to be paid at convenient m
wauld furnifh evéry thing neceffary 3
the next campaign, and: Upparting:
with propricty ; m:& if' the whols were ander the
direion of am hon financier, great benefits would
probably refalt from the ArTangement: : - -
TFhefe are my propofitions a0d I’ requeft no-
thing more than a little _ ion, before they are
condemned. X will*freely y h¢ s
intereited in their faccefs ;
¢ “to: the . fatey 1+
have récgi;ed large fams
paymens. for .pubdlic- fervices,:.: The-
of the Marylind line,-and: the |
government, haye ‘an’
tions in {

REPUSLICANUS will baoe

His Excellency, Joha: Haulea
Con, B:,‘,rnm} thél hoah;nnbu
xbafe, and  Tuchutt .}
elecied elegates to reprefint oY
fortbe splulng.yar.. " 1 ¢ 6yt

gained; and thefe bills become Pager moa«
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