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depreciating money in circulation can only pay in grain; and the Planter, raifing lefy
can only afford

) an opportunity to projettors and beef and pork, can only pay in tobacco; and fome
: T is now apparent, that our legiflature fharpers to take advantage of the ignorant and un- few wealthy farmers and planters will be able to
' ig” cannot give any certain or permanent fufpicious, ' It feems to me, that the firlt queftion
1

find fome (pecie, The merchants and tho

value to paper money. Every requi. to be determined is, whether this Rate €an carry on  can fupply ltp':;.me h z Pk“P"'
) w fite, which human wifdom could in. the war, and maintain its internal civil government, Our taxes, therefore, muft ‘be 1ajd in fpecie, with
X3 2 vent, as proper or neceflary to fecure without money, I meaa gold or filver. . Every aliberty o difcharge them in provifions, or in to.
be credit of a paper currency, was devifed and {enfible politictan will agree, notwithitanding the bacco, wheat, or flour, at their real current prices,
iren to the laft emiffion. The fuudl‘ were ample, late very iniportant event, the capture of lord Corn. Integrity, difcretion, and candour, muft unite jn
d private fecurity was added to public faith. "E- wallis and his army, and the further expeted fuc. fixing the Prices ; all private intereft or local attach.
y motive which could influence the patriot or cefs before the clofe of the campaign, that found ments muft ceale, or partiaiity and injuftice will
pe citizen. the love and welfare of ous country, policy will dictate, each ftate during the enfuing  be done to our citizens, and the views o the public
bd regard to our private property and perfonal winter to raife a refpectable regular army, and to  defeated. If 100 8reat a price is allowed for tobac.
fzty, combined to induce an univerfa) exertion to  furnith ample means to pay, cloathand feed it; and  co or wheat ] r
ort the credit and value of the new money. It that our finances muft be fecovered from their pre. every man would Py tobacco or wheat to the pab-
"u,sgd, that without maintaining a fixed value fent dcranged_ﬁate, and the public creditors {atif. lic, !:{v which it would fuftain a lofs, and injuftice
cur currency, ws could not raife our quota of fied, by lecuring the principal and a regular an-  woy! be done to the merchants, lahourers, &ec.
ps, or turrith our pr.portion of provifions and nual payment of the intereft in fpgcxe.' The adop- i fupported at a certain
ser neceflaries for the furport ef the war, and to tion of fucp decifive meafures will cither compel permanent value, an alternatiye might be given to
‘ay the neceflary expences of government. All Great-Britain to acknowiedge our independence, Pay it in taxes as fpecie, but as jt has, and will pro-
kaks of men appeared to have this impreflion, and- or enable us to prolec

¢ | ute the war. | conceive it bacly ftill depreciate, no fuch liberty can be allow.
+ fllary one, who converfed on the fubject, exprefled impraéticable to procure foldiers for three years, or  ed, Tobacco and wheat have an intrinfic value,

opinion of the neceflity of giving credit to the thewar (which is tobe preferred) without a bounty and will anfier inftead of gold and filver, if pro-
gw money, and declared his readinefs to recejve In fpecie, and with it I am convinced, by the late perly managed. [ can difcover no poffibie mode to
s gold and filver, No obje&ion was, or could fuccefs in the recruiting (cnfxc.e, that our quota - give any fixed value to the late, or any paper mo-
) realon be made to the funds, the quantity, or could be ﬁl}gd. up before next {pring. The draughte ney; and yet without jt very great and inextri-
e of redemption. As the common opinion a. ing our militia ought to be avoided, and no cafe cable difficulties will occur., Great numbers of our
pe mult ever ftamp the value on paper money, but the beft grounded reafons of an invafion can inhabitants wijl not be able to procure fpecie, to-
was every reafon to believe, that the late e. jultify the mealure, Thc_ very he_zvy expence, and . bacco, or grain, A confiderable time muft clapfe
on would have received A free circulation at, the fhort period of fervice (whicn cannot be ex. before money can be colleéted by taxes, and in the
searly at, par with fpecie. The general voice tended, and which alone renders it tolerable) tho' mean time the obtaining fupplies muft ceafe, and
fmed to be in its favour. Many individuals, and improper, and other reafons, whicn every man will our government remain fufpended.
(e@ive bodies of men,exerted themfelves to main. _coneeive to be exprefled, muft evince the imp0|ic‘y | paper money muft be called out of circula.
s its credit. A confiderable number of recruits of a draught, but in the cafe of inevitable and evi- tjon b legiflative authority, Nothing can be more
is faid 600) were enlifted for three years or dur- dent necelfity, We niuft hereafter

den ) pay our troops abfurd and injurious to the public, and the honeft
the war, and Jarge lu%EIic: of provifions and in fpecie, and this becomes the more neceffary, be. i

.y
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]

t part of the community, than to permit three dif-
cathing were obtained. conduét of the in. caute the ftates eattward of this have \'ntertaken to  ferent fores of paper money,
pritants of Baltimoie.town gave the firft ftan to pay their troops in real money. At Allpoiggm-  remain in circulation at the fame time. lhe con-

aedit. At a town mecting, compofed of al. bent on this ftate to furnith congrefs with our quota tinental ftate pafles at 4 and ¢ for one; our ftate
ot all the principal merchants, traders and inha. ef the monies neceflary to difcharge the intereit on  (vulgarly called 4/ack money) pafles at 5 and 4 lor
ats, it was waznimoufly refolved, from a de- continental loans, and contingent expences, which «ne; and the latt emiffion at'two for one. Various
Bred convition of the propriety and neceflity of mut be confiderable, and can be paid only in fpe- Opinions are entertained as to the mode and terms
tmeafure, to {upport the credit of the new emif. cie.  Cloathing for our troops, and our propertion of calling in the feveral emifliens, Every advan.
»and toreceive it in all future contraéts at par of provifions, have been heietotore in great mea-  tage is taken of the public, and by a far ity at-
h {pecie ; and the refolution was publithed and fure obtained by (enzu;e on cert:ficates, ‘This mode tend}ng every emiflion, and eve atterp

| rted over the ftate, that .their public fpirited muft be difcontinued in future, becaufe unjutt and  credit, every one becomes j
i du& niight be known ard i . Itisafs& partial. Our civil lift, and the other neceflary ex- it. Ina few days Briti
atrovertibie, that, immediate! ‘8 fier the break- pences of governmeut will require large fums of iron.works) is to be fold to lecure the redemption
tp the meeting, all thofe,who joined in the re. fpecie.  From thefe confiderations it appears, that of the Rate money emitted June 1480, with fpecie.
wion, except fome very fe®, refufed, or evaded, a confiderable quantity of gold or #lver will be The law, from a defire to preferve the iron-works
receipt of the new money. ~ There never wag a neceflary for the maintainance of tue war and our entire, tor the public good, dire@ed the fale of it
evident and wilful breach of honour, than by civil eftablithment, ] in (hares, It is univerfally believed, and has been
inhabitants of Baltimore; and the effects of It cannot be doubted, but that our quota of pro. fo reprefented by one of the commiflioners
2 inconfiftent and dithonourable behaviour has  vifions can be obtaine

d, by permitting the people  would fell for 15,000 pouncs fpecie more, if not
n, and will be, highly injurious to the ftate, to pay their taxes with provifions. What fum ot fold in fhares, but laid off in fmall farms and feats

bad examples have more influence than good, fpecie will be neceflary to raife recruits, to pay and for mill;, the latter as beneficial to the public, as
ilittle time the contagion fpread, and the circu. cloagh our quota of. the army, to difcharge our pro-  to continue the iron.works, It is probable above
, unlefs in Baltimore-town, at the deprecia- pértlon of the continental expenditure, tor intereft 20,000 pounds will be loft to the public, if the fale
mof 200 per cent. and in the counties at a lefs, on loans, &c. &c. and to defray the expences of s made in fhares. It (cems ftrange, that after a
ith confiderable depreciation, has entirel ftop. our government, and the Intereft of our itate debt, knowledge of fuch a lofs to the Rate, the fale thould
H. A very general fufpicion, if not aver ion, of I cannot accurately afccrtam, but the follolwmg efti- be advertiled, and it will be more ftrange if the le-
Piper money has taken place. &ince the French mate may afford a genceral view of the fubject, giflature fhould not preventit, I cannot give en-
7, on their march through the ftate, left a

of different values, to

Specie, tire credit to reports, but it is faid, that one com.
guineas and crowns, our whole people have Bounty for 1000 recruits,. at 23 30 33,500 pany in Baltimore-town have pl..lrchlfc.d up 15,000
mad after them, and no man talks of buying Pay of our quota, {uppofe 1500 (officers pounds of the ftate money, This fpecies of trafic
Hiing but for gold and filver, though there is inclued) for a year

P - = - 100,000 gives great.di{'guﬁ', and 1nuft draw cenfure on thofe
mough within the ftate to difcharge the tax of Cloathing for 2350 privates, at L. 12 each 17,000 concerned in 1t.  The people at large, who are the
kiliings in the 100 pounds payable in February Proportion of continental expenditure 87,000 dupes to fuch {peculations, think it very burthen-

fome on them to pay taxes to make erormous for-
tfeems to be univerfally agreed, that the pre- Annual intereit of our ftate debt . 43,000 tunes to a few indih_dii:l.t. Our affemb!y can, and
piper money cannot be fupported at par with T it is hoped they will, interfere, and prevent fo
of filver. |t this be admitted, it muft be con. i’ . Total . 394:5c0  great a lofs to the public. If the purchafers are re
e, thit no paper money can be made on better If the property in the ftate is cltimated at'fixteen ;mburfed the money they atually paid, no injuft-
y and which can have a better credit. In. millions of pounds tpeciz, about 38 thillings for jee will be done them.
from the limited circulation of bills of credit, every hundred pounds of

propeity would raife the The continental ftate will be brought in by taxes,
te fuperior ufes of gold or filver, it appears to above fum, By loan, very little, it any, or the ay foon as by any other mode ; and If the laft emif-
* ‘Sapefible to give any flate, or indeed any ccati-  above fum can ve procuied, and it is very quefti-  fign is permitted to remain in c1rculanon,' many
: 3G currency, a value equal to fpecie. "As all onable, whether we can raife by taxes, in'the next are of opinion, that it alto fhould be received in
money has ceafed to circuiate in Penn(ylva. year, one third of the above fum in 80:d or filver, taxes at a depreciation to be fixed by the affembly,

e o this circumftance alone, from our conne¢tions The fpecie within the ftate cannot be exnitly afcer-

As we have a new affembly, | hope all former
Fide with Philadelphia, will prevent us, as long  tained, but it may be conjeétured not to. exceed  animofity will be forgo:ten, and that the only ftrug-
t continues, from making any bills of credit 100,000 pounds, the fum tuppoied t6 bein circy. gle will be, who fhall render the beft fervices to his
R0 fpecie.  Politicians affign various reafons lation in this ftate before the war. The tax to pro. country, _Our affairs demand great exertions, and
depreciation of our paper money. Some cure provifions will oe very confiderable, not lefs require wifdom and union.
e it, and all our difficulties, to the late tender than 10 ﬂn“ing_s In the 100 pounds, and though SENEX.
others to the calling in-the continental and payable in fpecific articles, muft be confidered as —_———
tmiffions at 1 for 40, which they call a breach part of the public burthen, It there is not tuﬂi.cl- Head-quarters, Camp before York, O&. 1, 1781,
Mic faith, At this day it is immaterial to en. ent gold and filver in the ftate to produce one third S 1R, ’
into the caufe, if no mode can be devifed to  of the fum neceflary to defray the expences of the LAST cvemnF I was honoured with your ex.
the late emiffion a ftability and circulation war and our government, fome expeuient muft be cellency’s favour of the arft ult, with its enclofure.
] ¢qual to gold and filver. ‘To emit or to pafs  devifed to procure articles of intrinfic value to make The intelligence it contains relpeting the Britith
A Gepreciatedtate will be unjuft to the public up the deficiency. I fear it will be very difficult to  fleet js very agreeable, and will be Immediately
83 and to lay taxes in a depreciating  extra& any confiderable fum of gold and filver out tranfmitted to the count de Graffe. .
Wikl be adeception on the government and  of the pockets of the people. The farmers, befides In my laft, which bore date the 23d ult. I in.
#nd unjuft to our citizens. The conti. furnifung the greater part of the beef and pork, formed ‘that our preparations for a near inveftment




