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. for the e of eperealing the
: gm'm?[‘on fuch tesms and .
gions 23 they thall think proper. - -
;‘ﬁn‘ twa direftors, 10.in
'’ - %
3ad controul the bufinefs of the
§ for the enfaing three months, -
That the infpeQors fo cholen fhall,
evening -of every day, Suadays ex-
deliver to the, f{uperiniendiat of
nces of America, a flate of the
ccount, and ‘of the potes illuéd anid

11, That the bark'notes, payadle on
8sd, [hall by'law ‘be made re eivable
duties and taxes of every ftate’in
s and from the selpedtive itates,
iie ticalury of the United dtates, as
i1, That the f'u[ge inteadant oPthe
c¢s of America fhall have a sight, at
, to examine into the atfaiss of
pok, and for that puipo.e fhall have
71 10 11} the books and papers.
nv. That IV‘K dire€tor or officer of
pank, who thall convert any of the
eity, D¢ Nies Or credit thereof to his
w2, or fhill any other way be guilry
ksud or embezzlement, that tore=it all
pue o ftock to ti e company.
. Ihat laws {hal be palicd making
pony, without bewrefit of clergy, to
it fuch fraud cr embezzlement.
Pl That the funferibess Mhai be in.
lerated under the name of the piefi-
e, directors and company of the bank
forth- America. -
gv11. ! hat none of the dire@ors fhail
cutled to any pecuniary advanrape
bis attendance on the dutics of his
je as direltor, or prefident, or in.
or, und. {8 an al eratton, in thisre.
3, hail hereatter bz made, by the
=t of a majority ot the ftock ho.ders,
igencial elcllion. ;
IV1I1. That as (oon as the fubfirip.-
fail be fiied, George Clymer aud
s Nixon, Efquires, fhall publih a int
e natues and fums refpellively (ub.
bed, with the piace of abode of the
pknuers, and appointa day for the
xe ot dire&ors, to whowm, when
bien, tirey fhai Celiver over the mopey
jem recerved,

fa the 26th of May, 1781, after 1na-
dy confidering the above plan, con-
came to the totlewing refoiutions on
fusject,
% UNITED STATES in con-
7refs wfembled,’Blay 26, 1781,
Isiived, ‘That congrels do approve of
plan for eftablithing a nationsl baonk
iaele United States, tubmitted to their
tderation by Mr. kobert Mornis, the
2 May, 1721, and that they will pro-
acd fupport the fame, by wach ways
means, from time to time, us nay
gar ne:effary for the inthtution, and
safittent witn the public g,
sived, ‘1 hat the fubfiribers to the
i ank thall beigcorporated, agreeable
de principles and terms of the plan,
the name of the'prefident, dQectors
tonpany of the bank of North-Bme-
B, fo foon as the fub cription fhali be
4, tne dire€tors and prefident chofen,
fipplication for the purpofe be ma-e
acgrefs, by the prefident and diretors

ved, That it be recommerded to
veral fRates, by proper laws for that
pe, to provide, that no other ' ank
lickers (hall be eflablithed or permiit.
fwithin the (aid Rates, refpeitively,
vy the war,

#loed, That the notes ﬁerufgr to
doed by the faid bank, payable on
rd, fhall be receivable in payments of

i hd btscue, ortha

 become due or phyable to the United

ifved, That congrefs will recom-
i to the feveral legiflatures to pafs

aaking it felony, witbout benefit
derdy, foc any. perfon to counterfeit
notes, or to pafs {uch , khow.
them to be coanterfeit ) malfing
Hony, without btncﬁ:1 ‘&fox"
pefident, infpedlor,: di % cer
Frant of the bank, to convert aoy of

il
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the ploperty, money; or credit of the faid

: but‘: s tO Pis of"'fn \x:ie, or in eany.other. way
to be guilty of fraud or embezzlemens, as
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The fonr firft artitles relage to the ftock -
and the r:mu of obtaiging it.—~Four tun’
dsed thouland dollars dre namegd, b¢caufc
it is conceived that uch. {ifm will be fpee-
dily' and feadily (ubfcrived. How far it
may, be 3dequate tq the purpofes in view, :
or hbw mugl greater fum mighit have been®
fudbfcribed, are unricceflary quettions. Let
us at prefent make ute of-the refources
cleacly in our power, affd it {4s'is mott
probable) thote refources flfal} on-experi-
ment appear greater than at prefent, then,
according to the ninth article, the opt.
ration may be further ektenided, fo as
fuily to anfwer the end propofed.

he gentlemen nidme® to receive the
fubfcriptions are the prefent direSors of
the Penntylvania bank. As tnis bufinets
muit ot neceffity be, in the pretent in.
“fance, tranfacted by private perfons, and
as they are genstally known in that lire,
they naturally prefent themfelves to cur
confideration; their private charaQers
will give additiondl weight to all tlicir
exertions,

The eighteenth article points out the
mode of delivering the bufinels over out
ot their hands into thoie of the proper
officers, .

Lhe fixteenth article, which provides
for the incorporation, is of fuch appargnt
propriety that nothing need be faid upon
that fubje@®. And the fifth articie, de-
fignating the rights of tlie ftock-horders,
is t’o’undcdm principles fo weil known,
underftgod and felt throughout America,

that ekplanati or arguments wodld be
fuperﬂ?om

The fixth, feventh, eigfwxnd \nth
articles contain the outlines of the civil
government of the corporation after it
thall have been formed; as the holders
will not only be numerous, but be fcat-
tered through this countiy, and perhaps
fome of them refidesin Europe, it wjll be
impoffiblé fonthom ¢d manage; #n pekfon,
their own interéfts, the common do&ttine
ot r=prefentation, tfver‘llore, becomes ne-
cetlary; how properiy that do&iine is
applied, is fubmitted to the confideration
of thofe who inay choofe to become con-
cerned.  In confidence, however, that
they will be convinced, proper care is
taken ot individual interett as well as of
the general concerr,

The feventeenth articles is framed ac.
cording to eur prefent fituation, and what
1s conceived to be the difpofition of mens
minds to puriue the public intereft. If
time and circumftances fhall, by render.
ing the duties more laborious, or from
any other caufe require an alteration, the
means of making it are provided for.

The twe.fth articie 1s intended to give,
on the part of government, that credit to
bank notey, which the intereft and con-
venience of individuals will naturally lead
them to give in their turn. , Itis intended
that the government {hall d:rive advan.
tages from this inftitution; government
thiergforg thou defupport it: not indeed
by}j&e%a to compel the acceptance of
bank not®s; tliis wodld be equally un-
neceflary and objuft, but merely by re-
<civing a medium, the value of which is

unquettionable. .

‘}-he—fotirteenth—article—contains—that
common provifion againft counterfe:ts,
which the villainy ota part of mankind
has moft unbappily compelled all govern-
ments to make in the like cafes,

To thofe acquainted with the fubjed,
itis unneceflary ta obferve, that when the
credit of a bark ‘is fully eftablififed, and
it is known to'poflefs confiderable'funds,
the notes will not on:{ bave an equal cur-
rency with gold and filver, but even be
preferred to thofe precious metals, Thefe
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“ilhe'credit-of ‘bank paper from the®
circumfBdnées. has alvéxn g«n very great,
ifi evéry country where banks have been
edablithed? -1t is therefore almoft reduced
to.d cerfuraty; that it will be (0 in’ Ame<
fica j for in all feafoning on this fubjed,
our tdreft gutide is éxperience, 5 &
. To prevent the bank from adufing pub-
fic confidence; the eleventh and thirteenthi
artictes-are pro ,dgg, Yy which the fupei-
intendant_ of the finances of the United
ttates is enabled to fec all their opera-
tions{ of-courte; from the deep intereft
which government muft have in the in.
tegrity of thieir condu&, he will take care
that they do not fwell théir paper circu.
lation beyond the reafonable bounds,
which their capital will juftify.

The cengteis have entercn(v!'u fully into
the force of thid reafoning, as wilely to
provide by the third refolution againff at-
tempts, which private perfons mighe
make of 2 imilar nature, and with equal
propriety have exiended the reftriction
only during the continuance (f the war,
leaving to a future peiiod the provifions
which may then become neceffaiy.

The tburteenth and fifteenth articles
contain cautionary provifions, equally he-
neficial to the torporation and to the
public at large. Proviions, which are
certainly tounded in the mol evidens
juttice. ~ For, however proper it may bs
to ming'e all poffible mildnefs in ths crie
minal Jaw of a country, it cannot admit
of a doubt, that the fHagrant breach cf
the greateft public truits ought to receive
the extremeit punithments which can be
inflited by human laws,

To afk the end which it is prop:fed to
aniw=r by this inftituticn of a bank, is
merely to call the public attention to the
fituation of our atfairs. A depreciating
paper currency has uohappily been the
lource of infinite private mifchiefs, num-
berlefs frauds, and the greatett diltrels;
the national calamities have moved with
an cqual pace; and the public credit has
received the despelt injury. This isa
circumftance fo unufual in republican
governments, that we may bodly afirm,
it cannot continue ons mument after the
feveral legiflatures thall have determined
to take thole vigorous and cfeual mea-
fures, to which the public voice now
loudly commands their attention. In the
mean time, the exigencies of the United
States require an anticipation of our re-
venues, while at the {ame time, there is
not fuch confidence eflabl thed as will call
out tor that purpofe the funds of indivi-
dual citizens, 1 he ufe, then, of a bank
is, to aid the government by their monies
and credit, tor which they. will have
every proper reward and fecurity, To
gain from individuals that credit, which
property, abilities and integrity never fail
to command.

To fupply the lofs of that paper money
whick, beeoming more and more ufelefs,
calls every day more loudiy for its final
redempticn, and to give a new (pripg to -
commerce, in the moment, when, by the
removal of all reftritions, the citizens of
America thall enjoy and poffefs that free-
dom for which they contend.

In return for thefe benefits the fub.
fcribers, as they will be entitled to, fo they
will-receive that advantage from-thisin-
veftment of their capital, which has in-
varidnly attended the bufinels of banking
in every free commercial country,

It might be expe@ed that fome addrefs
fhou!d be made to the patriotifm of the

ublic on this occafion; but this Is need-

efs; let the meafigre be"examined, and
let it be fuppo by fo far is rea.
fonable, ufefdl &nd Ju

ROBERT MORRIS.
Philadeiptia, May 23, 1713.
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