
JOHN A. LUETKEMEYER 
. . • it just isn't worth it to me" 

Luelkemeyer, ill, 
resigns state post 
John A. Luetkemeyer re

signed as Maryland's state 
treasurer yesterday to avoid 
.straining his health "beyond 
endurance.'' 

Mr. Luetkemeyer announced 
his resignation at a state Board 
of Public Works meeting in Bal
timore. 

Mr. Luetkemeyer, 63, has 
had recurring heart troubles 
since 1971, when he was hospi
talized for weeks after a heart 
attack. "Several weeks ago," 
he said in his letter of resigna
tion to Governor Mandel, "I 
was hospitalized again' when 



LuetkemeyWy^ 
RESIGN, from D24 

January, 1963. The-resignation 
was two years before his 
term's expiration. 
" Governor Mandel in a letter 
to the treasurer, accepted'the 
resignation ."reluctantly and 
with a great deal vof admira
tion for the job' you have 
done." •: ' ' 

The state treasurer oversees 
the handling and investment of. 
billions of state funds. His 
other major role is as one of 
three members—along with the 
Governor and comptroller—of 
the state's most powerful ad
ministrative body, the Board 
of Public Works., 

Although formally a "part-
time" post, paying $2,600, a 
year, Mr. Luetkemeyer said 
yesterday he had been spend
ing 30 tp.,35 hours a week on 
the job. .'.-'-

"It just .isn't worth it to 
me",be had,said last Febru
ary when he announced his 
original intention to retire in 
1975. "I'm working every 
weekend, and I never get a 
chance to get out." 

Governor Mandel said yes
terday that he would probably 
appoint an interim treasurer 
and ask the Senate to confirm 
that choice during its special 
session which begins July 30. 

The General Assembly which 
elects the treasurer—will'be 
asked, to do so at its regular 
session -next January, he said. 
The Constitution, however, ap
pears to allow the Legislature 
to fill .the post permanently 
whenever it pleases and it 
could do'so this summeri 

'Mr: Luetkemeyer yesterday 
repeated- his view that future 
treasurers should* be • full-time 
and paid on a Ml-time basis. 
The General Assembly pass,ed 
a but'at its last session to do 
just that, .afterii public iiyesti-
gation of .the, state's invest* 

ment;'pra'cUt^;ah(f of the;pos
sible: coJ^ct-ifrmteresV .cre
ated byjiaVihg a^bapker hold 
a post which involves dispen
sing state money to his own 
and competitors'banks. 

A bald, ra^nrod-straight six-
footer, Mr: Luetkemeyer was 
thought of-in State government 
as the archetypal flinty-eyed 
banker, a reputation borne out 
in the cautious scrutiny he 
brought to meetings of the 
Board of Public Works. • 
' Bpt the treasurer's job was 
won through politics in 1963. 
Mr. Luetkemeyer was former 
Gov. J.' Millard Tawes's cam
paign finance, chairman before 
being picked by Mr. Tawes for 
treasurer.; ,;_: 

And. the job. was retained 
politically in 196J when former 
Gov. Spiro Tv Agnew tried to 
replace Mr. Luetkemeyer with 
Tilton.H. Dobbin, of Maryland 
National Bank, in a power 
struggle fdr control of the 
Board of Public Works. Anhap1 

olis "politicians watched incre
dulously as . bank directors 
statewide scurried about" the 
capital lobbying for their 
choices. 

The latest controversy in
volving Mr. Luetkeymeyer 
began in January with a Wash
ington Post series, .saying "that, 
the treasurer was allowing 
banks : • excessive, profits 
through the use of state money 
placed in noninterest bearing 
bank accounts. 

Mr. Luetkemeyer testified 
before a special House of Dele
gates committee. While con
ceding problems with -the 'tra
ditional investment system, he 
politely scolded reporters /or 
writing about-a highly complex 
subject they did not under
stand and "misinterpreting" 
his policies 

A few weeks later, however, 
he changed the'state's invest
ment practices' radically ta ie-
duce the.amount in noninterest 
bearing' deposits and in*<|ust 
three weeks, produced neaMy 
$30,000 in profits for the state 
which otherwise would-'have 
gone to the banks. • . ••• ' . ' .7.; 

Mr. Luetkemeyer ; consist
ently dismissedi charges ^*hat 
there was an inherent confliet 
of interest -in a banker secwBg 
as treasurers and': said thafcif 
anything, his ppKtion witft the 
state "may have-hurt" Equitable 
Trust Company, the bank-fn 
heads. 'y;-•:'»>;••*•'>;: s-,.-f-.V 

The publicity during the ses 
sion, he said Yesterday, hac 
nothing to do witkbis resigna 
Hon. . • . , % 

"If, anything,'' I -'wanted ti 
stay," he saidi ' ' I t Made m< 
mad." 

Close to Governor Mandel 
Mr. Luetkemeyer: rarely disa 
greed in public" with'him a 
Board meetings. On one occa
sion, in 1969, he, helped Woe! 
the Governor's plans to'build; i 
new state tobacco "warehouse 
saying. he^befevediCwfen^a 
wise mvestmeht. 

Much of his Board of Public 
Works duties involved flying 
around th'e statejsuth-Louis^Lr 
Gqldsteinrthe comptroller, ;to 
inspect land parcels the state 
was about to buy or sell. ! 

"Tve worked for a lot ;of 
people in'mylife, ,5iMr. Gold
stein said yesterday, "and I've 
learned a lot from John Luet
kemeyer." "The state is suf
fering a great loss," slaid Gov
ernor Mandel. "This is the 
most unhappy moment I've 
had in state government.'. I 
can't think of any individual 
in government who devoted so 
much." '••'•! 

"I think we'd better cut dut 
the platitudes and. get back to 
work," Mr. Luetkemeyer said. 


