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From a review of the forefing statements and estimates, it is believ-
ed that we may with safety calculate upon having in the treasury on
the 1st day of December next, a surplus over expenditures now autho-
rised. afg the ordinary current expenses of government, of $100,795
48. The finances of the state have pot, for many years past, been in
s0 flpurishing a condition, as the one which the state of the treasury
resents.  ‘This condition has been brought about without the re-
cé®! 1mposition of any new burdens upon the people. On the contrary,
the committee of ways and means at the last last session, thought it
would be safe to recommend a reduction of one third of the direct tax,
which was carried into effect by the passage of a law for that purpose;
notwithstanding which, the large surplus of 889,012 411, over and
above all authorised expenditures, was found in the treasury on the 1st
of December last. We ocwe much to the committee of wavs and means,
who, four years ago had the courage to recommend, and the committees
of the two following years, who had the firmness to sustain a vigorous
system of revenue. The finances, from that period began to revive,
and we have good rgason to beiieve from the credit which those com-
mittees obtained fotheir political courage, that an intelligent people
will always readily pay taxes which they are convinced the public
good requires.  In addition to these causes of the present prosperity
of the treasury, we have the gratification to believe, that its present con-
difion is in a good measure owing also to the prosperity of the country
and the consequent increase of the revenue from direct taxation. |

While your committee look back with satisfaction upon the state of.
the finances for the last two years, they look farward to the future with
siill brighter anficipations. We have already seen from the statement
Just presented, that we have good grounds for believing, notwithstand-
g the payment of twenty thousand dollars out of the surplas of the fis-
cal year, that s just closed, to the Farmers Bauk of Maryland, thereby
extinguishing the last debt of the state, which was not already provided
for, that unless appropriations other than for the erdinary expenses of
the government shall be made during the present session, or the laws,
from the operation of which we derive our present revenue, should be
discontinued, there will be in the treasury at the end of the present fis-
cal year, the sum of 100,795 48. 1If from this sum be deducted 840,-
000, which is an amount, which a prudent foresight requires, should al-
ways.be In the treasury, in the beginning of the vear, to meet the ex-
traordinary expenses which the session of the general assembly occa-
sions, there will then remain a surplus of $60,795. 48.

In the next fiscal year afier the present, we may calculate upon an
aincrease of available means in the treasury, to the amount of not less
than 40,000 dollars.  From information received from the lottery com-
missioners, we have reason fo expect that the annual net proceeds of
the state lotteries, will not fall short of 50,000 dollars Tt will be re-
collected however, although in the estimate of receipts during the pre-
sent year, the revepue derived from this source is set down at 43,000
dollars, that all byt 12,000 dollars of this sum i. e 55,000 dollars, are
1 the estimate of expenditures assigned to the completion of the nobie
monument erected in Baltimore, in honour of Washington. |

The grant of these funds was made to the managefﬁ of the Wash-
mgton Monument Lottery, in consideration of their surrendering the
yight of drawing lotteries, which had been previously given them by an

act of the legislature. It is believed from a report recently made by




