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(V) LIMITS ON THE PURPOSE TO WHICH THE PROCEEDS OF
SALE OF BONDS MAY BE APPLIED;

(VI) LIMITS ON ISSUING ADDITIONAL BONDS, THE TERMS
UNDER WHICH ADDITIONAL BONDS MAY BE ISSUED AND SECURED, AND
REFUNDING OUTSTANDING BONDS:;

(VII) THE PROCEDURE TO AMEND OR ABROGATE THE TERMS
OF A CONTRACT WITH BONDHOLDERS AND THE REQUIREMENTS FOR CONSENT;

(VIII) LIMITS ON THE AMOUNT OF PROJECT REVENUES TO BE
EXPENDED FOR OPERATING, ADMINISTRATIVE, OR OTHER EXPENSES OF THE
CENTER;

(IX) THE ACTS OR OMISSIONS THAT CONSTITUTE DEFAULT
BY THE CENTER AND THE RIGHTS AND REMEDIES OF THE BONDHOLDERS IN
THE EVENT OF A DEFAULT;

(X) THE CONVEYANCE OR MORTGAGING OF A PROJECT AND
ITS SITE TO SECURE THE BONDHOLDERS; AND

(XI) CREATION AND DISPOSITION OF A COLLATERAL FUND,
INSTEAD OF CONVEYANCE OR MORTGAGE, FOR THE PURPOSE OF SECURING THE
BONDHOLDERS.

(1) THE MEMBERS OF THE BOARD AND A PERSON EXECUTING THE
BONDS MAY NOT BE HELD LIABLE PERSONALLY ON THE BONDS.

10-841.
(A) THE CENTER MAY SECURE BONDS BY A TRUST AGREEMENT.

(B) THE CORPORATE TRUSTEE UNDER A TRUST AGREEMENT MAY BE A
TRUST COMPANY OR A BANK THAT HAS THE POWERS OF A TRUST COMPANY IN
OR OUTSIDE THE STATE.

(C) IN ADDITION TO THE PROVISIONS DESCRIBED IN § 10-840(H) OF
THIS SUBTITLE, THE TRUST AGREEMENT MAY CONTAIN:

(1) EITHER:

() A PROVISION CONVEYING OR MORTGAGING ALL OR A
PORTION OF THE PROJECT; OR |
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