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(2) FOR THE PURPOSES OF THIS SUBSECTION, A PERSON MAY
NOT BE CONSIDERED TO HAVE ACQUIRED, DIRECTLY OR INDIRECTLY, THE
POWER TO EXERCISE ANY SUBSTANTIAL INFLUENCE OVER THE POLICIES AND
ACTIONS OF A GAS AND ELECTRIC COMPANY IF THE PERSON:

() AFTER ANY ACQUISITION OF VOTING INTERESTS OF A
COMPANY THAT OWNS OR CONTROLS A GAS AND ELECTRIC COMPANY, DIRECTLY
OR INDIRECTLY, OWNS, CONTROLS, OR HAS THE RIGHT TO VOTE, OR DIRECT
THE VOTING OF, NOT MORE THAN 20% OF THE OUTSTANDING VOTING
INTERESTS OF A COMPANY THAT OWNS OR CONTROLS A GAS AND ELECTRIC
COMPANY; AND

(II) DOES NOT HAVE THE RIGHT TO DESIGNATE MORE THAN
20% OF THE BOARD OF DIRECTORS OR OTHER GOVERNING BODY OF A COMPANY
THAT OWNS OR CONTROLS A GAS AND ELECTRIC COMPANY.

(3) PARAGRAPH (2) OF THIS SUBSECTION MAY NOT BE
CONSTRUED TO APPLY TO THE ACQUISITION OF ANY VOTING INTERESTS OF A
GAS AND ELECTRIC COMPANY. |

(4) IF A PERSON THAT ACQUIRES VOTING SECURITIES OF A
COMPANY THAT OWNS OR CONTROLS A GAS AND ELECTRIC COMPANY AFTER
THE ACQUISITION ACTUALLY EXERCISES SUBSTANTIAL INFLUENCE OVER THE
POLICIES AND ACTIONS OF A GAS AND ELECTRIC COMPANY, THE COMMISSION
MAY ORDER COMPLIANCE WITH, AND TAKE ANY ACTIONS AUTHORIZED BY,
OTHER PROVISIONS OF THIS ARTICLE WITH RESPECT TO THE GAS AND
ELECTRIC COMPANY.

[(e)] (F) An application for authorization under subsection [(d)] (E) of this
section must include detailed information regarding:

(1)  the applicant’s identity and financial ability;
(2)  the background of the key personnel associated with the applicant;

(3)  the source and amounts of funds or other consideration to be used
in the acquisition; |

(4) the applicant’s compliance with federal law in carrying out the
acquisition;
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